
1

Investment news

ISSUE

97

Financial Markets at 30 November 2021

Indices Current 3 months 1 year

ASX 200  7,256.0 -3.3% 11.33%

ASX 200 (Acc)  83,815.6 -2.1% 15.48%

US S&P 500  4,567.0 0.8% 26.10%

Japan Nikkei  27,821.8 0.1% 5.25%

UK FTSE 100  7,059.5 -1.2% 12.66%

MSCI World (AUD)  14,777.6 1.8% 26.55%

German Dax  15,100.1 -5.0% 13.61%

French CAC  6,721.2 0.5% 21.79%

HK Hang Seng  23,475.3 -8.1% -10.88%

Shanghai Comp  3,563.9 1.0% 5.08%

ASX 200 Prop 
(Acc)

 66,502.6 3.9% 20.78%

Global Prop  3,109.4 -1.4% 24.50%

Australian Bonds  10,382.0 -3.0% -3.23%

International 
Bonds

 1,100.1 -0.6% -0.84%

Commodities

Gold (oz)  1,774.5 -2.0% -0.14%

Oil (Barrel)  66.2 -4.4% 45.96%

Iron Ore (Tonne)  94.4 -38.4% -23.63%

Aluminium  2,625.0 -0.9% 28.36%

Copper  9,442.5 0.3% 24.57%

Lead  2,275.5 -0.9% 9.93%

CRB Index  219.2 -0.2% 36.94%

Currencies

AUD/USD  0.7 -2.3% -2.95%

AUD/EUR  0.6 1.6% 2.08%

AUD/GBP  0.5 1.1% -2.78%

AUD/JPY  80.7 0.6% 5.29%

AUD/RMB  4.6 -3.4% -6.09%
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Despite fluctuating risks, 2021 delivered 
attractive returns across many risk assets 
for the year.
Equities and commodities (ex-iron ore) stood at the 
top of the performance charts for the last 12 months, 
while fixed income investors, especially those with 
higher interest rate duration, bore the brunt of rising 
interest rate expectations, fuelled by escalating 
inflationary pressures.

The Omicron COVID variant has certainly created 
alarm around the world in recent weeks. Whilst there 
is still a lot we don’t know about this latest variant 
of the coronavirus, its highly mutated structure 
appears to drive much higher levels of transmission 
/ infection than previous variants, although its health 
impact to date appears to be less severe than 
Delta - but it’s still early days. We expect infection 
levels to rise globally, prompting further rounds of 
vaccinations / booster shots across many countries.

Whilst this is likely to impact economic activity, 
we still believe the ongoing re-opening of many 
economies will result in above trend GDP growth 
over 2022 both here and offshore. Corporate 
earnings should benefit from strong household 
balance sheets and greater business investment – 
although labour scarcity amid ongoing supply 
chain pressures will challenge some sectors 
more than others.



2

We believe some of the inflationary pressures, particularly those offshore, will begin to subside in 2022 as 
they compound off higher starting values that have been generated this year, however any policy mis-step 
by central banks in the face of these pressures looms as one of the major risks to financial markets in 1H22  
at the very least. All eyes are currently on the Federal Reserve and the trajectory of its tightening cycle over 
the coming months.

Whilst many events have characterised 2021, certainly one element has been the rapid acceleration in 
interest, awareness and action around responsible investing, especially with respect to climate change.  
At Pitcher Partners Investment Services, we have and continue to dedicate significant resources to ensure 
you have the opportunity to invest and monitor those investments in-line with your interests and values. 
Morten Frederiksen, who leads our ESG efforts, outlines the further enhancements we have made this year 
in the main article for this newsletter.

Last but certainly not least, we wish you, your family and friends a very happy, healthy and safe festive period 
and look forward to continue working with you in 2022 and beyond.

Responsible investment at 
Pitcher Partners Investment 
Services
Morten Frederiksen – Senior Investment Analyst – ESG

The last few years has seen a surge in investor interest and capital flowing 
into responsible investment funds, stocks, and ETFs. The heightened focus on 
sustainable investing, impact investing, etc, has seen a rise in the number of 
products available in the market to cater for investors seeking to allocate their capital 
into vehicles that promise a better outcome on a number of fronts, be it sustainability, 
climate change, social impact, and others. 
There are several factors driving this interest, among them a frustration from lack of action in effecting 
change, regulatory changes, and a shift in perception that returns and an improved outcome, whether 
social, environmental or other, are not mutually exclusive. An increasing focus among consumers, investors 
and voters that climate change is a major area of focus and concern is also driving interest in responsible 
investing.

Pitcher Partners Investment Services has not sat idly by, developing internal processes and initiatives to 
better serve client needs in this area. During the past 12 months alone, Pitcher Partners Investment Services 
has developed an internal Responsible Investment Charter, outlining internal processes and procedures in 
offering responsible investment products to clients. 

This has seen several investment process enhancements, efforts to improve how we analyse and review the 
data on responsible investment, and how we best avoid ‘greenwashing’ cases, where financial products look 
to take advantage of the hype around responsible investment areas, such as climate change, but without 
adhering to the best practices. The rise in responsible investing has seen numerous cases of greenwashing, 
and it is imperative for us to ensure that any claims made regarding responsible behaviour is adhered to in 
the products.

We have also completed several internal reviews of products that we have approved for client portfolios, and 
significantly added to the range of available products, by selecting numerous market-leading and unique 
investment products for inclusion on our approved product list.
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RIAA is a leading organisation promoting responsible investment and training for financial services firms. 
This has also begun the pathway to seeing several Pitcher Partners Investment Services advisors pursuing 
certification with RIAA.

Pitcher Partners Investment Services is committed to ensuring the highest of standards within responsible 
investing and is pursuing further developments over the coming months and years. Please do reach out 
to your Pitcher Partners Investment Services adviser if you wish to discuss any element of responsible 
investment in further detail.
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Impact investing – measured and reported

Source: Sonen Capital, Impact Investing Hub, Pitcher Partners Investment Services

As part of the roll out of our Charter, and the wider initiatives, Pitcher Partners Investment Services has 
also commenced a training programme, using a market leading training course to ensure that advisors and 
research staff are informed about the trends and facts within the responsible investing area. This is also to 
encourage ongoing debate and monitoring of developments within the responsible investing sphere.

As part of the commitment to ensuring a high standard when it comes to responsible investing, Pitcher 
Partners Investment Services has joined the Responsible Investment Association of Australasia (RIAA)  
as a member.
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Disclaimer
This document has been prepared for the exclusive 
use and benefit of Pitcher Partners Investment 
Services Pty Ltd (AFSL 229887), our clients and 
our Authorised Subscribers. It must not be used 
or relied on by any other person, without our 
prior written consent. Information is sourced from 
third parties and Pitcher Partners believes it to be 
reliable at the date of publication, although we 
cannot guarantee accuracy and reliability, nor do 
we accept responsibility for errors and omissions. 
The information, including opinions, estimates 
and forecasts contained herein are as of the date 
of publication and are subject to change without 
notice. Pitcher Partners is under no obligation to 
correct any inaccuracy or update the information. 
Any financial product advice contained in this 
document is general advice only and does not take 
into account your objectives, financial situations or 
needs. If you wish to acquire a financial product, we 
recommend you seek advice from a Pitcher Partners 
Investment Services’ representative, and where 
applicable, consider the relevant offer document 
prior to making any financial decision. Before acting 
on anything contained in this document, you should 
speak to your Pitcher Partners Investment Services’ 
representative and consider the appropriateness 
of the information or general advice having regard 
to your objectives, financial situation, or needs. 
If you act on anything contained in this document 
without seeking personal advice you do so at your 
own risk. To the maximum extent permitted by 
law, neither we, nor any of our representatives, 
will be liable for any loss, damage, liability, or claim 
whatsoever suffered or incurred by you or any other 
person arising directly or indirectly out of the use or 
reliance on this information, or any changes made 
to this document without our prior written consent.
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