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About the Product Disclosure Statement

This document is part 1 of 3 of the Product Disclosure Statement (PDS) for Signature Managed Account, which is a class of
interest in the Colonial First State Separately Managed Account, ARSN 618 390 051 (Scheme), a managed investment scheme
registered under the Corporations Act 2001 (Cth) with the Australian Securities and Investments Commission (ASIC). The PDS
is issued and solely authorised by Colonial First State Investments Limited (the Responsible Entity, CFSIL, we, our or us). Apart
fromCFSIL, no other Colonial First State (CFS) entities are responsible for any statement or information containedwithin the PDS.

Signature Managed Account2



Defined terms
DefinitionTerm

These are professionally constructedManaged Portfolios using eligible Accelerate Funds. The
Accelerate Series is available via two categories:

Accelerate Series

Accelerate 100 which offers a 100% discount on Administration fees of the Service
applicable to the portion of your CFS Edge Account that is invested in a Managed Portfolio
in this category; and
Accelerate 30which offers a 30% discount on Administration fees of the Service applicable
to the portion of your CFS Edge Account that is invested in a Managed Portfolio in this
category.

Please refer to part 2 of the PDS for a list of Managed Portfolio options that form part of the
Accelerate Series.
Please refer to the Guide or PDS for the Service for further information about how the
Administration fee discount is applied.

CFSIL as administrator for the Scheme. CFSIL provides administrative services for the Scheme,
including fund accounting, maintaining a register of members and other services including
implementation services for the Portfolio Managers. The Administrator allows approved
investors access to theManaged Account through the Service. The Administrator can appoint
sub-administrators or appoint another party to conduct some administration services.

Administrator

Refers to the cash allocation in theManaged Portfolio or your Portfolio. It is used for Australian
Underlying Asset transaction settlement, and the deduction of certain fees.

Cash Holding

Refers to Superannuation and Investments HoldCo Pty Limited ABN 64 644 660 882 and its
subsidiaries which include AIL and CFSIL. CFS is majority owned by an affiliate of Kohlberg
Kravis Roberts & Co. L.P. (KKR), with the Commonwealth Bank of Australia ABN 48 123 123
124, AFSL 234945 (CBA) holding a significant minority interest.

CFS

Your account in the Service.CFS Edge Account

Your secure access to investor.cfsedge.com.au using your supplied log in credentials.CFS Edge online portal

Corporations Act 2001 (Cth).Corporations Act

The constitution of the Scheme.Constitution

CFSIL as custodian.Custodian
CFSIL provides custodial services for the Managed Account, including holding the assets of
your Portfolio. The Custodian can appoint sub-custodians or appoint another party to conduct
some custody services.

An investor in the Managed Account who is eligible to invest in the Managed Account despite
not having an approved adviser.

Direct Investor

Investor Directed Portfolio Service.IDPS

Refers to dividends, distributions, interest and any rebates received as cash from or in respect
of the assets in the Managed Portfolio or your Portfolio.

income

Refers to the proportion of a Managed Portfolio that is invested in each asset class. The
Indicative Asset Class Allocation will vary at different points in time. The target allocation
reflects the proportion of each asset class that a Portfolio Manager aims to hold within the
option. The range reflects theminimumandmaximumamount thatmay be held in each asset
class at any point in time.

Indicative Asset Class
Allocation

Refers to international currencies held within theManaged Portfolio or your Portfolio. It is used
to support international listed security transaction settlement and income payments, and is
where brokerage for trades on international listed securities is deducted.

International Currency
Holdings

CFS Edge Investments, an IDPS issued and operated by CFSIL.Investment Service
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DefinitionTerm

Investorswho apply via the Service. You can only access theManaged Account as an investor
of the Service.

investor/you

In respect of an investor other than a Direct Investor, refers to your adviser who is approved
to distribute theManaged Account andwhowill instruct us, on your behalf, to invest from your
CFS Edge Account into the Managed Account.

LicenseeGroup/Adviser

The menu of Managed Portfolio options which is made available to Direct Investors.Limited Menu

Signature Managed Account, which is a class of interest in the Scheme.Managed Account

A notional portfolio of assets managed by the Portfolio Manager(s), that forms the Target
Investment Weights of Underlying Assets of your Portfolio, refer to part 2 of the PDS.

Managed Portfolio

An allocation in aManaged Portfolio to anothermanaged portfolio option. A NestedManaged
Portfolio may be advised by the same Portfolio Manager, a related party of that Portfolio
Manager or another non-related Portfolio Manager.

Nested Managed
Portfolio

CFSIL, as operator of the Investment Service, will invest in your Portfolio on your behalf.Operator

Collective term for the Operator and Trustee who provide the Service.Platform Provider

Appointed by CFSIL to provide portfolio management services (refer to part 2 of the PDS).Portfolio Manager

A day other than a weekend on which financial institutions in Australia or relevant overseas
jurisdictions are generally closed for normal trading.

Public holiday

Colonial First State Investments Limited ABN98 002 348 352 (‘CFSIL’, ‘we’, ‘our’ or ‘us’). CFSIL
is the responsible entity of the Scheme which issues the class of interests in the Managed
Account. CFSIL is also the issuer of the PDS.

Responsible Entity

Colonial First State Separately Managed Account, ARSN 618 390 051.Scheme

Collective term for the Investment Service or Super and Pension Service.Service

The cash account for the Service.Service Cash Account

CFS Edge Super and Pension, which is part of the Avanteos Superannuation Trust
ABN 38 876 896 681 and which is issued by the Trustee.

Super and Pension
Service

The percentage allocation to each Underlying Asset selected by the Portfolio Manager for
each asset class within the Managed Portfolio Indicative Asset Class Allocation.

Target Investment
Weights

Avanteos Investments Limited ABN 20 096 259 979, AFSL 245531 is the trustee of the Super
and Pension Service and will invest in your Portfolio on your behalf.

Trustee/AIL

The assets that make up your Portfolio which may include Australian or international listed
securities (including exchange traded funds (ETFs)), units in managed funds and cash. You
have beneficial ownership or interest in the Underlying Assets.

Underlying Assets

Underlying Assets that are aligned to the Target InvestmentWeights of your chosenManaged
Portfolio.

your Portfolio or
Portfolio
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Guide to using the Managed Account PDS
The offer made under this PDS is for the Signature
Managed Account. Investments in the Signature
Managed Account are only available through the
Service and the Underlying Assets are held on behalf
of the investors by the Service.

The Responsible Entity reserves the right to create
and offer different classes of interests within the
Scheme. Generally, each class of interest is
differentiated by fees, investment options or features.

Under the Constitution, the Responsible Entity may
transfer investors fromone class to another ormerge
classes together.

There may be more than one class of interest in the
Colonial First State Separately Managed Account
available. The offer made under this PDS is for
investors of the Service who wish to invest in the
ManagedAccount through the Service, and investors
of theManagedAccountwill hold an interest in a class
of the Scheme.

This PDS should be read in conjunctionwith the IDPS
Guide, PDSandOther Important Information brochure
for the Service (as applicable) (Guide or PDS of the
Service). You can access these documents by visiting
cfs.com.au/cfsedge or by contacting your adviser.

Read all relevant documents
You should read all three parts of the Managed
Account PDS:

Part 1 – This document; offers an overview of the
Managed Account and how it works.
Part 2 – Managed Account Menu; provides
informationabout theManagedPortfolios available
to you.
Part 3 – Fees and Costs; information about fees
and charges for the Managed Portfolios available
to you.

Part 1, Part 2 and Part 3 (as shown above) make up
the PDS and should be read together. The PDS
contains important information that you should
consider before making a decision about whether or
not to invest in the Managed Account.

If you are printing a digital copy of this PDS, youmust
print all pages of Parts 1, 2 and 3. If you make this
PDS available to another person, youmust give them
the entire digital file or a printout of Parts 1, 2 and 3.

Updated information
The information in this PDS is up-to-date at the date
of issue of the PDS. However, some informationmay
change from time to time. Information that is not
materially adverse to investorsmay be updated online
without notice and can be accessed at any time by
visiting cfs.com.au/cfsedge or from your adviser. If
a change is considered materially adverse, we will
provide notice and issue a replacement or
supplementary PDS where required by law. If you
would like a paper or electronic copy of this PDS (and
any supplementary documents and updated
information) to be sent to you, free of charge, contact
us on 1300 769 619.

If any part of the PDS (such as a term or condition)
is invalid or unenforceable under the law, it is excluded
so that it does not in any way affect the validity or
enforceability of the remaining parts.

General advice warning
The information in the PDS is general information
only. It does not constitute financial product advice
nor take into account your individual objectives,
financial situation or needs. You should read the PDS
carefully and make an assessment, taking into
account your individual objectives, financial situation
and needs, about whether the information is
appropriate and speak to your adviser beforemaking
an investment decision.

Managed Account eligibility
If you cease to or otherwise do not have an adviser
who is approved to distribute the Managed Account
but you are approved to be a Direct Investor in the
Managed Account, you may continue to hold any
Portfolio that youwere invested in when you became
a Direct Investor, unless access to the relevant
Managed Portfolio is only available to clients of a
representative of an eligible Licensee Group. In that
case, if the Underlying Assets in the Portfolio:

are available on the Investment list of the Service,
the Underlying Assets may be held in your CFS
Edge Account;
are not available on the Investment list of the
Service, you may be able to transfer these
Underlying Assets to your CFS Edge Account on
a 'hold only and sell down' basis. This will allow
you to use (i.e. sell down or transfer) the asset, at
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a time of your choosing, to purchase another
Managed Portfolio available from the Limited
Menu. All distributions from these 'hold only and
sell down' assets will be paid to your Service Cash
Account. For example, these could be Underlying
Assets such as Class E units in an eligible
Accelerate Fund or other interests in other
managed funds that may only be acquired via a
Managed Portfolio. Alternatively, where we are
unable to transfer theseUnderlying Assets to your
CFS Edge Account, we will sell these assets down
and the proceeds will be credited to your Service
Cash Account.

If you are a Direct Investor, you can also choose to
switch to or invest additional amounts in a Managed
Portfolio available from the Limited Menu.

Refer to the part 2 of the PDS for information on the
Limited Menu.

If you become a Direct Investor, you will be subject
to the standard terms and conditions (including the
standard fees and costs) of the Managed Account,
and any special fee arrangements applicable to you
will cease. This may result in an increase in the
Managed Account fees and costs applicable to you.
For information about the standard fees and costs
applicable in the Managed Account, please refer to
part 3 of the PDS. Further information regarding fee
arrangements are also set out in 'Fee arrangements'
in the 'Additional explanation of fees and costs'
section in part 3 of the PDS.

SomeManagedPortfolios are only availablewhile the
nominated adviser on your account is a representative
of an eligible Licensee Group.

The offer to which the PDS relates is only available
to persons:

receiving the PDS in Australia; and
as an investor of the Service.

Target Market Determination
(TMD)
The TMD for the Managed Account can be
found at cfs.com.au/cfsedge and includes a
description of who the financial product is
appropriate for. You can also contact us on
1300 769 619 for a copy of the TMD.

Consent to be named
The Portfolio Managers mentioned in the PDS have
given, and not withdrawn, their written consent to be
named in this document in the form and context in
which they are named and for the inclusion of
information about them in this document. They have
not authorised or caused the issue of, and take no
responsibility for, this document other than the
inclusion of the information about themselves. They
do not guarantee investment in, or performance of,
any Managed Portfolio, the repayment of capital or
any particular rate of return.

Monetary amount
All monetary amounts referred to in the PDS are in
Australian dollars, unless otherwise indicated.

About the Responsible Entity
CFSIL is the Responsible Entity of the Scheme and
issues a class of interest in the Scheme known as
the Signature Managed Account.

The Responsible Entity holds Australian Financial
Services Licence number 232468 issued by ASIC,
which authorises it to operate managed accounts.
The Responsible Entity is bound by the Constitution
and the Corporations Act. The Responsible Entity has
lodged a compliance plan with ASIC which sets out
the key measures which the Responsible Entity will
apply to comply with the Constitution and the
Corporations Act.

Responsible Entity’s right
to outsource functions
TheResponsible Entity reserves the right to outsource
any or all of its administration, custody, investment
and portfolio management functions, including to
related parties, without notice to you. TheResponsible
Entity, subject to its arrangements with the Portfolio
Manager(s), may add, change or remove a Managed
Portfolio or Portfolio Manager or amend the
Underlying Assets in a Managed Portfolio.
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About the Managed Account
The Signature Managed Account provides access to a selection of professionally managed
portfolios from a range of Portfolio Managers.

What is a managed account?
A managed account is a type of financial product
offered out of a registered managed investment
scheme. It is designed to provide more transparent
access to various assets that are professionally
managed by specialist portfolio managers.

Investments in the
Managed Account
The Underlying Assets in your Portfolio will vary
depending on the Managed Portfolio selected but
may include Australian or international listed
securities (including ETFs), international currencies,
units in managed funds and cash. The value of your
Portfolio will vary with themarket value of Underlying
Assets.

The design of the Managed Portfolio, including the
Indicative Asset Class Allocation and Target
InvestmentWeights, are set by the PortfolioManager
who does not consider your individual tax position.

Beneficial ownership
If you are an investor via the Investment Service, you
are the beneficial owner of the Underlying Assets. If
you are an investor via the Super andPension Service,
the Trustee is the beneficial owner but you have a
beneficial interest in the underlying assets of the
Super and Pension Service as a whole.

However, having a beneficial interest in or beneficial
ownership of the Underlying Assets is not identical
to holding them directly and this may affect certain
rights with respect to that Underlying Asset. For
example, where your UnderlyingAssets are Australian
listed securities or managed fund units, you will not
be listed on the share register of the Australian
Securities Exchange (ASX), nor the unit register of
relevant managed funds, nor will you be able to vote
at shareholder or investormeetings. These rights are
held by us as the Responsible Entity of the Scheme.

Direct Investors
If you are a Direct Investor, refer to the 'Operating your
Portfolio as a Direct Investor' section on page 18 for
information about how to instruct the Platform
Provider on transactions relating to your Portfolio.
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Key features
Access to Portfolio Managers with expertise and demonstrated capability to construct and
actively manage Underlying Assets in line with stated investment objectives.

Professional investment
management

You have a choice of a number of Managed Portfolios as outlined in part 2 of this PDS. Your
adviser can assist you in selecting the most appropriate Managed Portfolio to match your
investment needs andobjectives. For Direct Investors, youwill have a LimitedMenuofManaged
Portfolios to choose from.

Investment Choice

The suggested minimum initial investment amount may differ for each Managed Portfolio.
Please refer to part 2 of the PDS for information on the suggestedminimum initial investment
amount for each Managed Portfolio.

Suggested minimum
initial investments1, 2

There is no minimum additional investment amount. All additional investments will form part
of your Portfolio and will be rebalanced in line with the Managed Portfolio’s strategy.

Minimum additional
investment amount1, 2

Theminimum order amount for an Australian or international listed security is generally $100
and the minimum order amount for a managed fund is generally $10.

Minimum order
amount1, 2

In some circumstances the minimum order amount may be waived to complete a rebalance
order. Typically, this is when the settlement of buy orders relies on cash proceeds from assets
being sold. If the final settled amount is less than expected, for instance due to market
movements, the buy order may be adjusted below the minimum order amount so that a
proportion of the buy order may still be completed using the funds that are available, rather
than cancelling the buy order entirely.

Theminimum International CurrencyHolding is generally 1%of the international listed securities
held in a Managed Portfolio and is prorated based on the allocation to each international
currency region. For information on when your International Currency Holding will be allowed
to drop below this minimum, please refer to the ‘International Currency Holdings’ section of
this part 1 of the PDS.

Minimum International
Currency Holding1, 2

The minimum Cash Holding for a Managed Portfolio with international listed securities is
generally 3% of the value of your Portfolio and the minimum Cash Holding for other Managed
Portfolios is generally 1% of the value of your Portfolio. For information on when your Cash
Holding will be allowed to drop below these minimums, please refer to the ‘Cash Holding’
section of this part 1 of the PDS.

Minimum Managed
Portfolio Cash Holding1,

2

There is no minimum Portfolio balance. However, you are unable to request a partial transfer
or withdrawal of your Portfolio that is greater than 90% and less than 100% of the total asset
value of your Portfolio. Where your Portfolio balance is less than the suggested minimum

Minimum Portfolio
balance1, 2

initial investment of a Managed Portfolio, your Portfolio may not be aligned to the investment
strategy of the Managed Portfolio and the performance of your Portfolio may be different to
the Managed Portfolio.

There is no minimum withdrawal amount. However, you are unable to request a partial
withdrawal of your Portfolio that is greater than 90% and less than 100% of the total asset
value of your Portfolio.

Minimum withdrawal 1, 2

Your Portfolio will be monitored daily and generally rebalanced automatically when required
to retain alignment with the Portfolio Manager’s strategy. This is unless you or your adviser
has given us an instruction to apply a “Portfolio on hold” preference on your Portfolio, which

Rebalancing

pauses rebalancing from occurring until a further request is received from you or your adviser
to remove the preference. For more information refer to ‘Customising your Portfolio’ section
of this part 1 of the PDS.

Underlying Assets of your Portfolio may be able to be transferred into, out of or between your
Portfolio and your CFS Edge Account, subject to the Constitution and approval by the
Responsible Entity and the terms of the Service. Your adviser is able to purchase a Portfolio
using existing assets online.

Asset transfers

You or your adviser can choose to customise your Portfolio by applying specific investment
or income preferences. You have the option to:

Client preferences
(Customisation)

Exclude Underlying Assets (investments), issuers or exchanges
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Apply a hold on certain Underlying Assets, to lock such asset from transacting during a
rebalance (investment on hold)
Pause rebalancing on your Portfolio (Portfolio on hold)
Set maximum or minimum limits on certain Underlying Assets, and
Select to have income generated by the Underlying Assets automatically swept (i.e.
transferred) to the Service Cash Account.

By applying client preferences, your Portfolio’s performance may differ to that of the Portfolio
Manager’s chosen investment strategy. For more information refer to ‘Customising your
Portfolio’ section and the ‘Customisation risk’ section in this document.

Your Portfolio may be more reflective of your individual tax circumstances (as compared to
other investments) as your tax position is directly related to your income and capital gains
and losses from your Portfolio and is not impacted by transactions made by other investors
who have chosen the same Managed Portfolio.

Tax outcomes

You will have the ability to view all your Underlying Assets, transactions and fees charged in
your Portfolio and receive consolidated reporting with your account in the Service. You can
view your account online through your CFS Edge online portal. Refer to the relevant Guide or
PDS of the Service for more information on how to access your account online.

Transparency

You and your adviser can view transactions, performance of your Portfolio and Underlying
Assets through the CFS Edge online portal. You may also receive certain reports about your
Portfolio, including consolidated reporting for all your investments in the Service.

Reporting

For further information, refer to the relevant Guide or PDS of the Service.

You and your adviser can accessmonthly and quarterly performance reports for theManaged
Portfolios via the CFS Edge public website:

Monthly and quarterly
Managed Portfolio
performance reporting
on Edge website cfs.com.au/adviser/resources/managed-accounts.

Monthly Reports: provide a summary of eachManaged Portfolio profile, includingmonthly
performance returns relative to the Reporting benchmark (outlined in part 2 of the PDS),
along with details of the top 10 holdings.
Quarterly Reports: include the same information as the monthly reports, with the addition
of PortfolioManager commentary onManagedPortfolio changes andmarket developments
during the quarter.

Brokerage for trades on Australian listed securities placed within your Portfolio are deducted
from yourManaged Portfolio Cash Holding. Please refer to part 3 of the PDS for the brokerage
amount applicable to you.

Trading domestic

While there are no buy/sell spreads charged by the Scheme, if your Portfolio has an allocation
to managed funds or ETFs, you may incur buy/sell spreads on the Underlying Assets which
will be reflected in the unit price of the managed fund or ETF.

Brokerage for trades on international listed securities placedwithin your Portfolio are deducted
from your International Currency Holding/s. Please refer to part 3 of the PDS for the brokerage
amount applicable to you.

Trading international

Where currency conversions are required, a currency conversion fee is added to the exchange
rate applied. A portion of the fee is paid to third parties and the remainder is paid to us. Please
refer to part 3 of the PDS for the currency conversion amount applicable to you.

Withdrawals will be paid to your Service Cash Account.Withdrawals

1 In accordance with the Constitution the Responsible Entity may make changes to these amounts at its discretion without the consent of investors.
2 You should refer to the relevant Guide or PDS of the Service to ensure you also meet the required product minimums.
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How a managed account works
Investing in a Managed Portfolio
To invest into a Managed Portfolio, you must first
have a CFS Edge Account. You can invest into a
Managed Portfolio by using cash, international
currency, assets or a combination of any of them
from your CFS Edge Account. Your adviser will help
you invest in one ormoreManaged Portfolios as part
of your overall investment strategy. If you are a Direct
Investor, refer to the 'Operating your Portfolio as a
Direct Investor' section on page 18 for information
about how to instruct the Platform Provider on
transactions relating to your Portfolio.

We may suspend or restrict applications from the
Investment Service or Super and Pension Service and
may also reject applications at our sole discretion.

If we receive a request for a suspended, restricted or
unavailable Managed Portfolio, we will be unable to
process the request, and the money will be returned
to the Service.

Investment minimums
The Managed Portfolios are subject to certain
minimum investment thresholds. These minimum
investment requirements are determined by us in
conjunctionwith the relevant PortfolioManager during
the process of assessing the optimum trade
parameters for eachManaged Portfolio and the level
of initial and ongoing investment required for the
investment strategy.

The Responsible Entity reserves the right to vary the
suggested minimum initial investment amount,
minimum additional investment amount, minimum
order amount, minimum Managed Portfolio Cash
Holding, minimum International Currency Holdings,
minimumPortfolio balance andminimumwithdrawal
amount from time to time (subject to the applicable
provisions of the Constitution).

In the event that your Portfolio balance is lower than
the suggested minimum initial investment amount,
your Portfolio may not benefit from the investment
strategy implemented by the Portfolio Manager. For
example, by allocating less than the suggested
minimum initial investment amount, you may not
have enough funds to reflect the Target Investment
Weights of the Managed Portfolio, which may lead
to a higher amount of cash being held within your
Portfolio as compared to the Target Investment
Weight. This may not be in your best interests. Refer

to the relevantManaged Portfolio in part 2 of the PDS
for information on the suggestedminimums for each
Managed Portfolio.

Portfolio manager selection
Before selecting a PortfolioManager, we conduct due
diligence to determine their suitability and assess
their investment process, strategy, performance and
objectives.

Where a potential Portfolio Manager is CFSIL or a
related party or entity, we may engage a third party
to conduct an independent suitability assessment
and due diligence on the Managed Portfolio. Refer to
‘Managing conflicts of interest’ section in part 1 of
the PDS for more information.

All Portfolio Managers are subject to the same
suitability assessment and due diligence criteria.

Target Investment Weights
The relevant PortfolioManager aims tomaintain each
Managed Portfolio within its Indicative Asset Class
Allocation (for the Indicative Asset Class Allocation
for eachManagedPortfolio, refer to part 2 of the PDS).

The relevant Portfolio Manager selects investments
for each asset class within the Managed Portfolio.
They each have their own weights (ie Target
Investment Weights), which are managed within the
Indicative Asset Class Allocation for that asset class.

The Underlying Assets in your Portfolio will be
managed to these Target Investment Weights, but
may vary if:

you have given us an instruction to apply
customisation on your Portfolio (Investment
exclusion, Issuer exclusion, Exchange exclusion,
Investment on hold, Portfolio on hold, Maximum
% or maximum units, Minimum % or minimum
units),
you have given us an instruction to transfer the
income generated from your Portfolio to the
Service Cash Account,
there are minimum requirements for Cash
Holdings, International CurrencyHoldings or trade
size, or minimum holding requirements,
market movements, sector risk or currency risk in
the Underlying Assets cause your Portfolio to vary
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from the Managed Portfolio Target Investment
Weights,
there are delays in trading on assets in markets
impacted by a Public holiday in either Australia or
overseas.

The relevant Portfolio Manager will actively manage
the Managed Portfolio according to market changes
and any other opportunities they deemwill be optimal.
This may at times involve changing the allocation of
some Underlying Assets to cash. This may result in
a significant departure from the target allocations,
within your Indicative Asset Class Allocation, in the
Managed Portfolio.

The relevant Portfolio Manager may request us to
add or removeUnderlying Assetswithin theManaged
Portfolio anytime they see fit, to maintain the
investment strategy and objective of the Managed
Portfolio.

Howaremanagedaccounts valued?
The value of your Portfoliowill be based on themarket
value of the Underlying Assets held within your
Portfolio. Priceswill be based on the end-of-day price
of each of your Underlying Assets in both the
international currency and Australian dollars.

Portfolio rebalancing
The Indicative Asset Class Allocation and Target
Investment Weights of each Managed Portfolio are
monitored by the relevant Portfolio Manager and us
on an ongoing basis. The relevant Portfolio Manager
will provide us an investment instruction to rebalance
the Managed Portfolio. Rebalancing involves buying
and/or selling Underlying Assets of a Managed
Portfolio to achieve the Target Investment Weights
in line with the objective and strategy of the relevant
Managed Portfolio. A rebalance may also occur to
take advantage of opportunities arising from market
movements or in other circumstances the relevant
Portfolio Manager believes appropriate.

A rebalancewill usually occur on your Portfolio under
the following scenarios:

the relevant Portfolio Manager provides an
investment instruction,
market movements in the Underlying Assets
causing the Target Investment Weights to differ
by more than an acceptable range,
amaterial change ismade to theUnderlying Asset
by the relevant Portfolio Manager,

you transfer assets into your Portfolio (assetsmay
include cash, international currency or assets from
the CFS Edge Account),
after a partial withdrawal is made from your
Portfolio, or
you transfer between Managed Portfolios.

We will generally rebalance the Managed Portfolio
daily to align with the relevant Indicative Asset Class
Allocation as advised by the relevant Portfolio
Manager. There may be periods where, due to the
timing of rebalancing, your Portfolio may differ from
the Managed Portfolio’s Target Investment Weights.
Please refer to ‘Target Investment Weights’ section
for further detail.

A rebalance can generally only be performed or
suspended by us on behalf of the relevant Portfolio
Manager. A rebalance cannot be initiated by you or
your adviser. You can customise your Portfolio by
applying client preferences (refer to the ‘Customising
your Portfolio’ section of this PDS for more
information).

The allocation of assets in your Portfolio will adjust
withmovements in the value of the assets and reflect
income and fees that apply to each Portfolio.

Cash Holding
Each Managed Portfolio generally has a minimum
Cash Holding of 1% of the value of the Total Portfolio
(or 3% of the value of the Total Portfolio for Managed
Portfolios with international listed securities) even if
the cash does not form part of the Managed
Portfolio’s Indicative Asset Class Allocation. Interest
earned in your Portfolio is paid to the Cash Holding
in your Portfolio.

Your Portfolio Cash Holding is generally used to:

buy and sell Australian Underlying Assets within
your Portfolio,
pay fees and charges in relation to your Portfolio,
and
receive income fromAustralianUnderlyingAssets
within your Portfolio.

The target Cash Holding allocation of eachManaged
Portfolio varies. Refer to part 2 of the PDS.

Where there are insufficient funds in your Portfolio
CashHolding to settle a transaction or to pay the fees
and charges in relation to your Portfolio, your Portfolio
Cash Holding will be allowed to drop below the
minimum target allocation. When this happens, your
Portfolio may be rebalanced to replenish funds to
your Portfolio CashHolding to return it to the required
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minimum. This could create a capital gains tax event.
Please refer to the 'Taxation' section of this PDS for
further information.

Your Portfolio Cash Holding is a deposit established
with CBA, an authorised deposit-taking institution
(ADI). All Cash Holdings are pooled and held in trust
by the Custodian.

Your Portfolio Cash Holding is in addition to and held
separately to your Service Cash Account. Refer to the
relevant Guide or PDS of the Service for more
information.

International Currency Holdings
EachManagedPortfolio that holds international listed
securities will also hold international currency to
facilitate trading. The Managed Portfolio is generally
required to hold a combined minimum of 1% of their
total international listed securities in currencies
proportionate to their respective holdings. For
example, if a Managed Portfolio invests in listed
securities fromexchanges in Spain and theUSA, there
will generally be a minimum currency holding of 1%
split between Euros and US Dollars in proportion to
the Spanish andAmerican assetswithin theManaged
Portfolio.

Consequently, the International Currency Holding
allocation of each Managed Portfolio will vary. The
International Currency Holding/s is used to:

settle buy and sell international listed security
trades,
pay international listed security brokerage, and
receive income from international listed securities.

International currency is held on deposit in a pooled
bank account for each currency and held on trust by
the sub-custodian. A third party has been appointed
for the purpose of managing international currency
deposits. Any interest earned on international
currency is retained by us (see ‘International
currencies holding fee’ in part 3 of the PDS).

Where there are insufficient funds in the International
Currency Holding to settle a transaction, your
International CurrencyHoldingwill be allowed to drop
below the minimum target allocation. When this
happens:

your Cash Holdings may be used to top up the
International CurrencyHolding back to the required
minimum. This will trigger Currency conversion
fees. Please refer to part 3 of the PDS for the
currency conversion amount applicable to you, or
if your Cash Holdings are insufficient to both
restore the minimum International Currency

Holdings andmaintain the requiredminimumCash
Holding, your Portfolio may be rebalanced to
replenish funds to your Cash Holdings and/or
International CurrencyHolding/s. This could create
a capital gains tax event. Please refer to the
‘Taxation’ section of this PDS for further
information.

Dividends and distributions
All dividends and distributions generated by the
Underlying Assets in your Portfolio will be paid to the
Portfolio Cash Holding or International Currency
Holding/s for international listed securities, unless
you, together with your adviser, choose to transfer
this to theServiceCashAccount bymaking an income
preference (refer to ‘Customising your Portfolio’
section of the PDS). The frequency of these payments
depends on the Underlying Assets.
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Operating your Portfolio
Customising your Portfolio
When you choose to invest in a Managed Portfolio,
the Underlying Assets are chosen by the relevant
Portfolio Manager on your behalf. However, we may
offer you the ability to customise your Portfolio by
applying client preferences. Thesemay include ethical
beliefs, tax outcomes or legal obligations that you
may wish to protect. Your adviser will assist you in
providing the relevant instructions to us. The
Responsible Entity reserves the right to decline client
preference requests on Underlying Assets in certain
Managed Portfolios from time to time based on the
Responsible Entity's ability to operationalise such a
request, subject to any applicable provisions in the
Constitution.

If you have customised
your Portfolio
It is important to note that by applying client
preferences to your Portfolio, the performance of your
Portfolio may be different to that of the Portfolio
Manager’s strategy and you will not be able to
participate in some corporate actions. The relevant
Portfolio Manager does not consider your client
preferenceswhenmaking an investment decision on
behalf of the Managed Portfolio. Refer to
‘Customisation risk’ section of this PDS for more
information.

You should review any client preferences with your
adviser regularly to ensure they are still relevant to
your circumstances. Once they are applied to your
Portfolio, they will remain in place until they:

are changed,
are removed by you or your adviser, or
automatically end when you close your Portfolio.

You, together with your adviser, may choose to apply
the following client preferences with some
preferences able to be applied across all Portfolios:

Things to be aware ofKey information I need to knowCustomisation

This is only applicable to Portfolios that hold
international listed securities.

To exclude an exchange, and the international
listed securities from that exchange, in your
Portfolio.

Exchange Exclusion

Where you hold multiple Portfolios, an
exchange exclusion can be applied on a
specific Portfolio or applied across all your
Portfolios.

Where you’ve excluded an exchange, you may
choose to either spread any Target Investment
Weight allocation to international listed securities
from that exchange proportionally across the
remainingUnderlying Assetswithin your Portfolio
or allocate to your Portfolio Cash Holding.

To nominate different substitutions per
Portfolio, an investment exclusion (and then
substitution) must be applied per Portfolio.
In some scenarios, the Operator or Trustee
of the Service (as applicable) may
automatically exclude you froman exchange
across all your Portfolios due to your tax
residency.
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Things to be aware ofKey information I need to knowCustomisation

Where you hold multiple Portfolios, an
investment exclusion can be applied on a
specific Portfolio or applied across all your
Portfolios held in your CFS Edge Account.

To exclude an Underlying Asset or Assets in your
Portfolio.
Where you’ve excluded a Underlying Asset, you
may choose to either:

Investment Exclusion

To nominate different substitutions per
Portfolio, an investment exclusion (and then
substitution) must be applied per Portfolio.

spread any allocation to that Underlying Asset
proportionally across the remainingUnderlying
Assets within your Portfolio, Where you hold a Portfolio with eligible

Accelerate Funds, we may not allow you to
use this feature.

allocate to your Portfolio Cash Holding, or
substitute the allocation to the excluded
Underlying Asset for one or more other
Underlying Assets. AnUnderlying Asset being
substituted can only be replaced with an
Underlying Asset of a similar type. For
example, listed securities can be substituted
for another listed security, or alternatively, a
managed fund can be substituted for another
managed fund.

Where you hold multiple Portfolios, an issuer
exclusion can be applied on a specific
Portfolio or applied across all your Portfolios
held in your CFS Edge Account.

To exclude an issuer of equities, fixed interest or
managed funds in your Portfolio.
Where you’ve chosen to exclude a specific issuer,
the Target Investment Weights of the Underlying
Assets issued by that issuer may either be

Issuer Exclusion

To nominate different substitutions per
Portfolio, an investment exclusion (and then
substitution) must be applied per Portfolio.

allocated proportionally across the remaining
Underlying Assets within your Portfolio, or
allocated to your Portfolio Cash Holding. For
example, if youwould like to exclude allmanaged
funds issued by a particular issuer, you could use
the Issuer exclusion to facilitate this.

Where you hold multiple Portfolios,
investment on hold can be applied on a
specific Portfolio or on all Portfolios held in
your CFS Edge Account.

To lock an Underlying Asset from transacting
during a rebalance.
If the Underlying Asset on hold is above its Target
Investment Weight, then the allocations to the
other Underlying Assets in your Portfolio will be
proportionately decreased.

Investment on hold

Where you hold a Portfolio with eligible
Accelerate Funds, we may not allow you to
use this feature.If the Underlying Asset on hold is below its Target

Investment Weight, then the allocations to the
other Underlying Assets in your Portfolio will be
proportionately increased.

Where you hold multiple Portfolios, portfolio
on hold can be applied on a specific Portfolio
or on all Portfolios held in your CFS Edge
Account.

To lock a Portfolio from being rebalanced.
Your Portfolio will be excluded from rebalance
until the preference is removed. This stops the
trading of Underlying Assets in the relevant
Portfoliowhich occurs in the rebalancing process.

Portfolio on hold

New investments will not be acquired across
theUnderlyingAssets in the Portfolio, instead,
the funds will remain in your Portfolio Cash
Holding until the Portfolio on hold preference
is removed.
Further, while the Portfolio on hold preference
is being applied, the existing Underlying
Assets in the relevant Portfolio will not be
sold, except where you or your adviser
instruct for a withdrawal or sell request to be
made in relation to the relevant Portfolio.
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Things to be aware ofKey information I need to knowCustomisation

Where you hold multiple Portfolios, a
maximum % or maximum units nomination
must be applied per Portfolio you hold in your
CFS Edge Account.

To set a maximum allocation or number of units
to hold in a specific Underlying Asset within your
Portfolio.
If anUnderlyingAsset’s Target InvestmentWeight
is already over its maximum limit, you may
choose for the excess amount to be either spread

Maximum % or
Maximum units

Where you hold a Portfolio with eligible
Accelerate Funds, we may not allow you to
use this feature.proportionally across the other Underlying Assets

in your Portfolio or allocated to your Portfolio
Cash Holding.

Where you hold multiple Portfolios, a
minimum % or minimum units nomination
must be applied per Portfolio you hold in your
CFS Edge Account.

To set a minimum allocation or number of units
to hold in a specific Underlying Asset within your
Portfolio.
If anUnderlyingAsset’s Target InvestmentWeight
is below the required minimum % or number of
units, it will be increased to meet that minimum.

Minimum % or
Minimum units

Where you hold a Portfolio with eligible
Accelerate Funds, we may not allow you to
use this feature.This will be carried out by proportionately

decreasing the allocations to other Underlying
Assets in your Portfolio.

Where you hold multiple Portfolios, a
customised income preference must be
applied per Portfolio you hold in your CFS
Edge Account.

There are two options for the allocation of income
derived from Underlying Assets in your Portfolio:

Incomepreferences–
Sweep
income to your
Service
Cash account

Retain income in your Portfolio Cash Holding
(default setting), or

As your circumstances may have changed,
income preferences will reset when you
transfer your Portfolio to a new CFS Edge

Sweep (i.e. transfer) income to your Service
Cash Account.

Types of income include interest, dividends
and/or distributions thatwould otherwise be paid
into your Portfolio Cash Holding or International

Account including transfers from super to
pension. Your adviser will assist you in
providing the relevant instructions to us.

Currency Holding/s, for international listed
securities. Income will generally be transferred
out of your Portfolio on the day that it is received.
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Transfers into or out of
your Portfolio
You may transfer certain assets into, out of, or
between your Portfolio and your CFS Edge Account.
Thiswill depend on the terms of your agreementwith
the Service and applicable processes, forms and
conditions. Only assets that are available (i.e. not part
of a corporate action) are able to be used. You,
together with your adviser, should carefully consider
the tax and other implications of in specie transfers
and redemptions.

Certain Underlying Assets you wish to transfer may
not be held by other Managed Portfolios or directly
held by the Service.

Transfers into your Portfolio from your CFS
Edge Account
When you transfer assets into your Portfolio, these
assets will form part of the assets held within the
Portfolio and will be available for rebalance. If the
assets that are transferred are not part of the
Underlying Assets in your Portfolio, or are part of the
Underlying Assets in your Portfolio but are in excess
of the Target Investment Weights of the Managed
Portfolio, they will be sold down during the next
rebalance.

Note, your adviser can transfer International Currency
Holdings into your Portfolio from your CFS Edge
Account. Any international currency transferred into
your Portfoliowill also be available for rebalance. You
are not able tomake an international currency deposit
directly into your Portfolio from an external bank
account.

Transfers between Managed Portfolios
Where you want to complete a partial or full asset
transfer out of your Portfolio to another Managed
Portfolio, and some of those assets are not held by
the Managed Portfolio you want to transfer to, those
assets will be sold down during the next rebalance.

Transfers out to your CFS Edge Account
Where you want to complete a full or partial asset
transfer out of your Portfolio to your CFS Edge
Account, and some of the Underlying Assets are not
directly held by the Service, you may be able to
transfer those Underlying Assets to the Service on a
'hold only and sell down' basis. For example, these
could be Underlying Assets such as Class E units in
an eligible Accelerate Fund or other interests in other
managed funds that may only be acquired via a
Managed Portfolio.

This will allow you and your adviser to use (i.e. sell
down or transfer) the Underlying Asset, at a time of
your choosing, to purchaseanotherManagedPortfolio
available from the LimitedMenu. All distributions from
these 'hold only and sell down' Underlying Assetswill
be paid to your Service Cash Account.

Where we are unable to transfer these Underlying
Assets to your CFS Edge Account, we will sell down
those Underlying Assets to complete the transaction.
On settlement, the proceeds will be credited to your
Service Cash Account.

Transfers greater than 90% and less than
100%
You are unable to request a partial transfer to another
Managed Portfolio or your CFS Edge Account that is
greater than 90%and less than 100%of the total asset
value of your Portfolio. You and your adviserwill either
need to request a partial transfer of less than 90% or
a full transfer request of 100%. Where a full transfer
is requested, your Portfolio will be closed.

You should contact your adviser in relation to asset
transfers.

Please refer to the ‘Customising your Portfolio’ section
of this PDS if you would like to set up investor
preferences on your Portfolio.

Cash Investments into your
Portfolio
Where cash is used to invest into your Portfolio, either
for an initial investment, additional investment or a
regular investment plan, the cash will generally be
invested in the Underlying Assets in line with the
Target Investment Weights.

Withdrawing from your Portfolio
Your adviser can request a cashwithdrawal fromyour
Portfolio on your behalf.

Partial withdrawal requests
Where there is sufficient cash available in your
Portfolio above the minimum Cash Holding for the
relevant Managed Portfolio, this excess cash will be
used to fund a partial withdrawal request to your
Service Cash Account.

Where there is insufficient cash available to fund the
partial withdrawal request, we will generally fund the
request by using, in the following order:

any excess cashabove theminimumCashHolding
requirement,
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then sell down any portion of Underlying Asset(s)
above their Target Investment Weights, and
then sell down Underlying Assets proportionally
in your Portfolio.

On settlement of any sell down of Underlying Assets,
cash will be credited to your Portfolio Cash Holding.
Cashmay become available over several days due to
the different settlement times for different assets held
in your Portfolio. For international listed securities,
settlement times could also be extended due to
differences inmarket open and close times andPublic
holidays, which could extend the period before cash
is available to fund the withdrawal request.

Once there is sufficient cash in your Portfolio Cash
Holding, the withdrawal amount will be transferred
to the Service Cash Account. It is important to note
that a withdrawal may likely result in a subsequent
rebalance to bring your Portfolio back in alignment
with the Managed Portfolio’s strategy.

Full withdrawal requests
Where your adviser submits a full redemption request
from your Portfolio, all the Underlying Assets in your
Portfolio will be sold. On settlement of the sell down
of the Underlying Assets, the cash proceeds will be
credited to your Portfolio Cash Holding. All asset
redemptions will need to have been finalised before
your Portfolio Cash Holding is transferred to your
Service Cash Account.

Withdrawal requests greater than 90% and
less than 100%
You are unable to request a partial withdrawal that is
greater than 90%and less than 100%of the total asset
value of your Portfolio. You and your adviserwill either
need to request a partial withdrawal of less than 90%
or a full withdrawal request of 100%. Where a full
withdrawal is requested, your Portfolio will be closed.

Circumstances affecting withdrawals
Unless an Underlying Asset is suspended, restricted
or unavailable, we will process a withdrawal in
accordance with normal processes.

In circumstances where the Scheme is not liquid,
withdrawals may not be made unless an offer to
withdraw is made by us. There is no obligation to
make such an offer. Any decision regarding
withdrawals will be made in the best interests of
investors as a whole. As at the date of this PDS, the
Scheme is liquid under the Corporations Act.

Suspending contributions and withdrawals
In accordancewith the Constitution, wemay suspend
or delay for up to 90 days (or longer if the relevant
circumstances persist) the issue of interests in
respect of the Scheme or withdrawals because of:

closure of, or trading restrictions on, stock or
securities exchanges
an emergency or other state of affairs
any other circumstance outside our reasonable
control
as otherwise permitted under the law or with the
agreement of investors
a portfolio’s Underlying Assets suspend, delay or
restrict the contribution, redemption or payment
of redemption proceeds (as applicable)
any moratorium declared by a government of any
country in which a significant proportion of a
portfolio is invested exists.

A withdrawal request lodged during any period of
suspension is deemed lodged immediately after the
end of the suspension.

Trading in Australian and
international listed securities
Where a Managed Portfolio invests in Australian and
international listed securities, orders are aggregated
and then any buy or sell orders are placed with the
broker. When all trades have been executed, we will
apply the price and brokerage fees to all Australian
and all international trades (as applicable)within each
Managed Portfolio.

Buy/sell spread of Underlying
Assets
Where aManagedPortfolio invests inmanaged funds,
a buy/sell spread may still apply to
contributions/redemptions from the underlying
managed fund. Where this is the case, the buy/sell
amount is reflected in the unit price.
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Currency conversion requirements
for international listed securities
International listed securities can only be purchased
using the currency acceptedby the relevant exchange.
If you do not hold the currency required to complete
a trade, we will convert either Australian dollars, or
any other international currency held in your Portfolio,
into the currency accepted by that exchange.

Wherewe need tomaintain the cash and International
CurrencyHoldingminimums in your Portfolio, wemay
need to convert either Australian dollars, or any other
international currency held in your Portfolio, into the
currency required to maintain those minimums.

Where currency conversions are required, a Currency
conversion fee is added to the exchange rate applied.
A portion of the fee is paid to third parties and the
remainder is paid to us. Please refer to part 3 of the
PDS for the currency conversion amount applicable
to you.

Changing your Portfolio selection
or closing your Portfolio
Through the CFS Edge Account you can change your
selected Portfolio(s) at any time. If you change or
close your Portfolio, any applicable fees for themonth
will be deducted from your Portfolio Cash Holding
prior to closure. Any applicable interest or residual
income that is allocated to the Portfolio after it is
closed will then be transferred to the Service Cash
Account.

Corporate actions and voting rights
The Underlying Assets of a Managed Portfolio may
be subject to corporate actions and voting resolutions.

We will provide the relevant Portfolio Manager with
information about corporate actions, with any
decisions to participate in corporate actions to be
determined by the Portfolio Manager. We generally
will not participate in any voting resolutions in relation
to Underlying Assets of a Managed Portfolio. We are
not able to exercise votes or other rights in
accordance with the instructions of individual
investors in a Platform Product.

Cooling-off period
Cooling-off rights do not apply under this PDS. Your
adviser can provide you with the conditions, if any,
that apply to returning an investment within the
cooling-off period set by the Service. Please refer to
the relevant Guide or PDS of the Service for further
details on these cooling-off rights.

Operating your Portfolio as a Direct
Investor
If you are a Direct Investor, the statements and
references in the PDS to:

transacting on your Portfolio (including applying
client preferences to your Portfolio) or providing
instructions to us in relation to your Portfolio,
through your adviser orwith the assistance of your
adviser; and
obtaining information or documents about your
Portfolio, the Underlying Assets, the Managed
Portfolios or the Managed Account from your
adviser,

are not applicable to you.

Instead, if you are a Direct Investor, you can instruct
the Platform Provider to:

invest your Portfolio, or increase your investment,
in a Managed Portfolio from the Limited Menu,
request a cash withdrawal from your Portfolio,
transfer assets from your Portfolio to your CFS
Edge Account,

by completing aNon-advised trade request formand
uploading the completed form to the Document
Library via your CFS Edge Account.

In relation to customising your Portfolio, any client
preferences on your Portfolio before you became a
Direct Investor will remain in place until such time
that you instruct us to change such a client
preference. If you wish to instruct us on your client
preferences, please contact CFS Edge (refer to the
contact details under the 'Enquiries' section on the
back cover of this part 1 of the PDS).

If you are a Direct Investor, please contact CFS Edge
for information or documents about your Portfolio,
the Underlying Assets, theManaged Portfolios or the
Managed Account. Refer to the contact details under
the 'Enquiries' section on the back cover of this Part
1 of the PDS.
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Risks
Understanding risk is a key part of successfully developing your investment strategy. A vital
step before you decide to invest is to consider the risks, including different levels and types of
risks and how they may affect your investment timeframe.

Managed Account risks
The risks which are specific to investing in the Managed Account are:

TheManaged Account relies on the systems and processes of the Administrator, PortfolioManagers
and their agents to establish and maintain the Managed Account effectively and efficiently.
Interruptions or faults in systems or processesmay result in the establishment and/ormaintenance

Administrator and
Systems Risk

of a Portfolio to be delayed or not occur. This could affect the price at which trades occur or may
mean that your Portfoliomay not reflect themost recent investment decisionsmade by the Portfolio
Manager. You should consider the risks outlined in the relevant Guide or PDS of the Service to
understand other relevant risks applicable to you.

Counterparty risk is the risk of loss due to a counterparty not honouring a commitment, which may
cause the value of an Underlying Asset to fall. Counterparties include custodians, brokers and
settlement houses. A PortfolioManager will not directly engage in swaps, forwards or stock lending,
but an underlying fund manager may engage with counterparties.

Counterparty Risk

One feature of theManaged Account is the ability for you or your adviser to apply specific investment
and income preferences to your Portfolio. Thismeans that you or your advisermay give instructions
to buy, sell or hold a particular asset within your Portfolio.

Customisation
risk

However, customisation bears the risk that your Portfolio may no longer align with the Managed
Portfolio’s investment strategy and the risk level you have accepted. In addition, the Underlying Asset
may underperform relative to assets which would otherwise have been selected by the relevant
Portfolio Manager in the Managed Portfolio and therefore, may not achieve the desired return.
You, together with your adviser, may also choose to have income automatically transferred to the
Service Cash Account. This may result in your Portfolio not aligning with the Managed Portfolio’s
investment strategy and/or different trading activity when your Portfolio is rebalanced. This may
lead to different performance outcomes for your Portfolio compared to the relevant investment
strategy. You, together with your adviser, should also consider the impacts on any regular facilities
established on your account when choosing to transfer income out of your Portfolio.

There is a risk of fraud, data loss, business disruption or damage to the Managed Account or to
investors’ personal information as a result of a threat of failure to protect the information or personal
data stored within the IT systems and networks of the Responsible Entity, the Administrator, the
Service, Portfolio Managers or other service providers.

Cyber risk

Due to the timing of investment trade settlements of Underlying Assets, or cash and security
movements in and out of your Portfolio, the performance of your Portfolio may be different to the
Managed Portfolio investment strategy.

Implementation
risk

There may also be circumstances where the relevant Portfolio Manager may not be able to proceed
with the rebalance of aManaged Portfolio due to Underlying Asset restrictions (e.g. amanaged fund
is suspended fromcontributions or redemptions), pending trade execution or your CFS Edge Account
is closed.

There is a risk that the relevant Portfolio Manager may not achieve its performance objectives or
produce the returns that comparable strategies have achieved. Further, the portfolio manager(s) of
the Underlying Assets of the Managed Portfolio, such as a managed fund, may not achieve its

Portfolio Manager
risk

performanceobjectives.Many factors cannegatively impact performance. For example, poor portfolio
management processes, loss of key staff, portfolio closure or lack of scale, and other alterations or
termination by the Responsible Entity.
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Regulatory risk refers to changes in taxation or other relevant laws, regulations or rules that may
adversely affect theManaged Account. In certain circumstances, statutory or other restrictionsmay
preclude the acquisition or disposal of Underlying Assets. There is also a risk that regulatory changes
to law may make certain assets less effective in achieving the desired return in your Portfolio.

Regulatory risk

This also applies to assets outside Australia, whichmay have exposure to broader economic, social
or political factors in addition to regulatory change.

Underlying Asset risks
The risks that may apply to the Underlying Assets in your Portfolio are:

The fewer the number of differing Underlying Assets in aManagedPortfolio that are not appropriately
diversified across industry sectors, asset classes or countries, the higher the concentration risk. The
more concentrated a Managed Portfolio is, the greater the risk that poor performance in an asset
or in a group of assets may have a significant adverse effect on the performance of a Managed
Portfolio.

Concentration risk

Credit risk refers to the risk that a party to a credit transaction fails to meet its obligations. It is the
risk that, for cash and interest rate investments, income and/or capital investment will not be repaid
due to the financial position of the financial institution or issuer of that investment. This creates an
exposure to underlying borrowers and the financial condition of issuers of these securities.

Credit risk

Assets in globalmarkets which are denominated in international currencies give rise to international
currency exposure. This means that the Australian dollar value of these assets will vary depending
on changes in the exchange rate. Underlying Assetswhich have significant currency risksmay adopt

Currency and
hedging risk

different currency management strategies. These strategies may include currency hedging, which
involves reducing or aiming to remove the impact of currencymovements on the value of the asset.
Where aManagedPortfolio invests directly in overseasmarkets, therewill be exposure tomovements
in the currencies concerned. There is a risk that changes in exchange rates will adversely affect the
value of your Portfolio. These investments may also not be hedged (protected) effectively, or at all,
against exchange rate fluctuations.

Your Portfolio or theManagedPortfolio does not directly engage in derivative transactions. Underlying
fund managers of assets may utilise derivative instruments as an option to manage investments.
Derivatives are contracts between two parties that usually derive their value from the price of a
physical asset or market index.

Derivatives risk

The relevant PortfolioManagermay allocate to such assets tomanage certain risks in theManaged
Portfolio or as part of the investment strategy.

Due to the nature of emerging markets, there is an increased risk that the political and/or legal
frameworkmay change and adversely impact investments in thosemarkets. This could include the
ability to sell assets. Underlying Assets with exposure in global markets may have exposure to
emerging markets.

Emergingmarkets
risk

Accordingly, certain emergingmarketsmay not afford the same level of investor protection aswould
apply in more developed jurisdictions. There are also risks that, while existing in all countries, the
risk may increase in emerging markets due to the legal, political, business and social frameworks
being less developed than those in more established market economies.
Investment in emergingmarkets is usuallymore volatile than in developedmarkets andmay involve
a higher risk. Investors should consider whether or not investment in emerging markets should
constitute a substantial part of their investment exposure.

Where specified in part 2 of the PDS, certain Portfolio Manager(s) may take into account labour
standards or environmental, social or ethical considerations (ESG considerations) in selecting,
retaining or realising underlying investments.

ESG risk

The incorporation of ESG considerations by any such Portfolio Manager may affect the Managed
Portfolio's exposure to certain assets, industries or sectors. This may therefore impact the relative
investment performance of the Managed Portfolio and cause the Managed Portfolio to perform
differently (positively or negatively) compared to similarmanaged portfolioswhich do not incorporate
such ESG considerations in their strategy or investment processes. This may also mean that the
Portfolio Manager may forgo higher returning investments where such investments do not meet its
ESG investment criteria.
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Liquidity risk refers to the difficulty in selling an asset within the usual time frame. Some Underlying
Assets may be classified as not liquid as defined by the Corporations Act. Consequently, you may
experience prolonged delays in transaction settlement of your Portfolio or in some cases, this can

Liquidity risk

also adversely affect the price received of the Underlying Asset. Assets such as securities in large,
listed companies are generally considered liquid, while assets involving direct property and
infrastructure are generally considered not liquid.
Certain events may also cause normally liquid assets to become not liquid. For example, adverse
market conditions and trading halts. Some assets may be difficult to purchase or sell.
Underlying Assetswith liquidity riskmay affect your Portfolio’s ability to process trades, withdrawals,
applications, closures, transfers or rebalances within a timely period and at a fair price.

Asset returns are influenced by the performance of the markets as a whole. Certain events may
have a negative effect on the price of all types of assets within a particular market. These events
may include changes in economic, social, technological or political conditions, as well as market

Market and
economic risk

sentiment, the causes ofwhichmay include changes in governments or government policies, political
unrest, wars, terrorism, pandemics, and natural, nuclear and environmental disasters. The duration
and potential impacts of such events can be highly unpredictable, which may give rise to increased
and/or prolonged market volatility.

Assets like cash, fixed interest securities, Australian or international listed securities and more
complex investments such as hybrid securities can be affected by risks specific to that particular
asset. For example, fixed interest securities may be adversely affected by increased interest rates,
or the value of a share may be adversely affected by companymanagement, business environment
or profitability.

Security and
investment-specific
risk

Your Portfolio or the Managed Portfolio does not directly engage in short selling transactions. Short
selling means the Underlying Asset sells a security it does not own to try and profit from a decrease
in the value. This is generally done by borrowing the security from another party to make the sale.
The short sale of a security can greatly increase the risk of loss, as losses on a short position are
not limited to the purchased value of the security.

Short selling risk

If an Underlying Asset is listed on a stock exchange such as the ASX, it may be adversely affected
by the suspension of trading of the securities of the underlying investment. In these circumstances,
the relevant Portfolio Manager may not be able to achieve the exact investment allocation for the
Managed Portfolio.

Trading risk

Volatility risk refers to the potential for the price of Underlying Assets to vary, sometimes significantly
and in a short period of time. Generally, the higher the potential return, the higher the risk and the
greater the chance of substantial fluctuations in the value of the asset in the short term. This may
include fluctuations in the value of your Portfolio, and amounts distributed to you, from the time a
withdrawal request is made to the time of payment.

Volatility risk
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Taxation
You should seek your own professional tax advice in
relation to your Portfolio. Investors who invest in the
Managed Account through the Investment Service or
Super and Pension Service should contact their
adviser and refer to the Investment Service or Super
and Pension Service disclosure documents for tax
information relevant to their investment. The taxation
information below only relates to the Investment
Service and does not consider the taxation treatment
for the Super and Pension Service. For taxation
information on the Super and Pension Service, please
refer to the Super and Pension Service PDS andOther
Important Information brochure.

Taxation considerations are general and based on
present taxation laws andmay be subject to change.
You should seek independent, professional tax advice
beforemaking any decision basedon this information.
CFSIL is not a registered tax (financial) adviser under
the Tax Agent Services Act 2009 (Cth). You should
seek tax advice from a registered tax agent or a
registered tax (financial) adviser if you intend to rely
on this information to satisfy the liabilities or
obligations or claim entitlements that arise, or could
arise, under a taxation law.

The following summary assumes that:

you are an Australian resident for tax purposes;
you hold your Portfolio on capital account (i.e. you
are an investor, rather than a trader);
you are not subject to the Taxation of Financial
Arrangements (TOFA) regime; and
youhave notmade an election out of the 12-month
rule in relation to short-term international
exchange transactions.

The summary does not apply if you hold your Portfolio
on revenue account, as trading stock, or as part of a
profit-making enterprise or scheme.

The summary doesnot take into account your specific
tax circumstances, and in particular, may not be
relevant to certain investor profiles. These include
banks, superannuation funds, financial intermediaries,
managed investment trusts or dealers in securities.

The tax comments outlined in this summary are also
made on the basis that you will:

have an absolute entitlement as the ultimate
beneficial owner to the Underlying Assets of your
Portfolio; and
be made presently entitled to all the distributable
income attributable to the Underlying Assets of
your Portfolio.

This means that all income, gains and losses
attributable to the Underlying Assets of your Portfolio
will effectively be treated as if you made those
income, gains or losses directly.

This is only a summary of the tax treatment thatmay
apply to the investment in theManaged Account and
should not be relied upon by investors. This
information is based on the tax laws and announced
Government proposals that are current at the date of
this PDS. Tax laws and the Australian Taxation
Office’s (ATO) and Courts’ interpretation and rulings
may be altered at any time. The applicable tax laws
for other countriesmay significantly differ from those
in Australia. If you are not an Australian resident for
taxation purposes, you should seek professional tax
advice as to how these laws may impact your
personal situation. If you are a non-resident, you
should carefully consider Australianwithholding taxes,
in addition to other duties and charges.

The Responsible Entity is not liable for the taxation
information provided herein. The Australian taxation
system is complex and different investors have
different circumstances; it is recommended you seek
professional taxation advice before investing in the
Managed Account.

Where you invest in the Managed Account via the
Investment Service, you are treated as the beneficial
owner of the assets in your Portfolio. All income,
capital gains and capital losses and their tax
consequences pass directly to you. Income and
capital gain information associatedwith your Portfolio
will be aggregated and form part of the consolidated
tax statement you receive each year. You can use
this information to complete your tax return. You
should be aware that information included in your
consolidated tax statement is based on the tax laws
and the ATO’s andCourts’ interpretation of those laws
and rulings. Tax laws and the ATO’s and Court’s
interpretation and rulingsmay be altered at any time.
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Taxation on income
Income received from Underlying Assets in your
Portfolio may form part of your assessable income.

Depending on your total taxable income and your
income tax rate you may be liable for tax on your
income distributions, in addition to any distributions
of net capital gains arising from the sale of Underlying
Assets held in your Portfolio.

This will be the case regardless of whether income
distributions are actually paid to you in the form of
cash or reinvested.

Any tax you pay depends on the nature of the
distributions for tax purposes.

Tax credits (including franking credits) may be
available to offset some of your tax liability if certain
conditions are satisfied. Broadly, you must hold
relevant equities ‘at risk’ for at least 45 days (or 90
days for preference shares) in order to be entitled to
franking credits. If you are entitled to franking credits,
these must also be included in your assessable
income.

The types of income you may receive include:

distributions, such as dividends and interest; and
tax credits such as franking credits attached to
dividend income and credits for tax paid on
overseas income.

Expenses incurred in deriving your assessable income
may be treated as allowable deductions.

Transaction costs that are incurred by you on the
acquisition and disposal of the Underlying Assets in
your Portfoliomay be included in the cost base of the
Underlying Assets, which will affect the capital gain
or loss arising on disposal (see 'Capital Gains Tax'
section for further detail). This may include
fluctuations in international currency used to buy or
sell international listed securities.

Income which is sourced from overseas may be
subject to international income taxes. You may be
entitled to claim a foreign income tax offset (FITO) in
respect of overseas income taxes paid, subject to any
FITO limit which may apply. If you are entitled to a
FITO, the amount of your entitlement (as well as the
overseas income itself) is also included in your
assessable income.

If you invest in international listed securities that
derive income in an overseas jurisdiction, you may
be required to complete additional forms as required
by the overseas jurisdiction. This ensures that these
investments are subject to the appropriate level of

taxeswithheld in the overseas jurisdiction. You should
obtain tax advice regarding any additional disclosure
requirements in these circumstances.

Capital Gains Tax
Additionally, you may receive distributions on net
capital gains from the sale of the Underlying Assets
in your Portfolio.

Capital gains tax consequences arise where the
Underlying Assets in your Portfolio (for example,
shares or units) are sold or otherwise disposed of.
Where you have held your investments in these
Underlying Assets for more than 12 months, and a
capital gain arises, you may be entitled to claim a
capital gains tax discount, after the application of any
capital losses you may have.

Where capital losses are realised, thesemay be used
to offset any capital gains realised on the Underlying
Assets that are beneficially owned by you (either
within or outside of your Portfolio). Capital losses
which are not utilised in an income year may be
carried forward and utilised to offset capital gains
made by you in future income years.

In preparing your consolidated tax statement, we do
not take into consideration any prior carried-forward
capital losses or any gains outside of those referable
to your Underlying Assets in your Portfolio.

Sell trades on your Portfolio will be calculated using
the default Minimum Gain parcel allocation method.
That means parcels that are estimated to generate
the lowest capital gain or highest capital loss for your
Portfolio will be sold first. You, together with your
adviser, may specify your parcel selectionmethod for
the purposes of calculating capital gains tax on
Underlying Assets via the Investment Service. For
more information on the parcel selection methods
available, please refer to the relevant Guide or PDS of
theService. Your adviser can assist youwith changing
or selling your Portfolio.

Quoting your tax file number (TFN)
or Australian Business Number
(ABN) within the Managed Account
Under law (Taxation Administration Act 1953 (Cth))
we can collect your TFN. You are not required by law
to quote your TFN. However, without your TFN
(includingbothTFNs for joint accounts) or appropriate
exemption information, we are required to withhold
tax at the highest marginal tax rate (plus Medicare
levy and other applicable levies) on incomedistributed
to you and interest payments made to you.
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Australian companies and other entities that invest
with us for business purposes can supply us with
their ABN instead of their TFN. We will only use your
TFN or ABN for lawful purposes, including to properly
administer the financial products you have requested
or are invested in, and to comply with our legal
obligations. These purposes are subject to future
legislative changes.

For more information about the use of TFNs, please
contact the ATO.

Goods and Services Tax (GST)
The services provided by us constitute a financial
supply and are input taxed for GST purposes.
However, on some fees and charges we can claim a
Reduced Input Tax Credit (RITC) from the ATO. If a
RITC is available, it’s applied at the time the fee is
charged. In the event that there is a change in the
GST law or its interpretation which affects the rate of
GST payable or RITCs available, the amounts
deducted from your Portfolio may be varied or
adjusted to reflect such changes.

Fee deductibility
Most fees charged in relation to your Portfolio are
deductible for tax purposes.

Brokerage costs (and stamp duty, if applicable) are
added to the cost base of the Underlying Assets in
your Portfolio. Therefore, these costs will be taken
into account in determining any capital gains or losses
in relation to those assets, rather than being separate
deductible expenses.

Your individual circumstances should be confirmed
with your tax advisor.

Non-residents
Non-residents may be subject to withholding tax on
investment income. This may include, among other
things, the unfranked component of an Australian
sourced dividend, Australian sourced interest income
and capital gains on taxable Australian property.
Typically, withholding tax is deducted based on your
country of residence and any taxation agreement it
has with the Australian Government. We reserve the
right to withhold, and pay to the ATO, any additional
tax. Non-residents seeking to invest should obtain
tax advice specific to their circumstances. If you
change from being a non-resident for tax purposes
to becoming an Australian resident, you must notify
us as soon as possible.

Changes to the taxation ofManaged
Investment Trusts (MITs)
Managed Portfolios with an allocation to managed
funds are generally structured by the fundmanagers
as Managed Investment Trusts (MITs).

If you invest in a MIT that elects into the attribution
regime, thatMITmay attribute income to youwithout
paying a cashdistribution for that income. Thismeans
that youmay have to pay tax on the attributed income,
even though you have not received a cash distribution
for that income. Where applicable, TFN withholding
tax and non-resident withholding tax may also apply
to attributed income.

Foreign exchange gains/losses
The taxation of any overseas exchange gains or
losses thatmay arise as a result of converting income
receipts and other transactions into Australian dollar
amounts will generally be included in the taxation
treatment of the transactions themselves.

Foreign Account Tax Compliance
Act (FATCA) andCommonReporting
Standards (CRS)
The Australian government has implemented the
United States (US) Foreign Account Tax Compliance
Act (FATCA) and the OECD Common Reporting
Standards Automatic Exchange of Financial Account
Information (CRS). The Australian Government has
enacted legislation amending, among other things,
the Taxation Administration Act 1953 (Cth) to give
effect to these regimes.

CFSIL, as responsible entity, intends to comply with
these obligations by obtaining and reporting
information on relevant accounts to the ATO. To do
so, we will request that you provide certain
information and certifications to us, and we will
determine whether we are required to report your
details to the ATO based on this information. The ATO
may provide this information to the US and other
countries that have implemented these regimes.

We are required by law to collect the required
information and are not able to progress your
application if you do not provide this information.
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Additional information
Constitution of the Scheme
The Scheme is governed by a Constitution. Together
with the Corporations Act and other relevant laws,
the Constitution sets out the terms and conditions
under which the Scheme operates and the rights,
responsibilities, powers, discretions and duties of the
Responsible Entity, or its agents.

The Constitution allows the Responsible Entity a
broad discretion about what investments are held in
each Managed Portfolio. The investments intended
to be held are outlined in the strategy of the relevant
Managed Portfolio in part 2 of the PDS. A copy of the
Constitution can be requested by contacting us.

The Constitution deals with a number of issues
including:

the Operator's and Trustee’s rights as investors in
theScheme (whoare directly recorded as investors
in the Scheme's register of investors)
termination of the Scheme, and
the Responsible Entity’s broad powers to invest,
borrow, receive fees and other payments and
generally manage the Scheme.

The Constitution is binding on all investors in the
Scheme and the Responsible Entity. Each investor in
the Scheme has separate beneficial ownership or a
beneficial interest in that part of the property, rights
and income held solely for the benefit of that investor.

The Constitution states that the relevant investors’
liability is limited to the property, rights and income
in respect of their Portfolio, but the courts are yet to
determine the effectiveness of provisions of this kind.

Rights and obligations
TheConstitution provides that the Responsible Entity:

may refuse applications for investment, in whole
or in part, at the Responsible Entity’s discretion
and without giving reasons
may permit the Operator and Trustee (as investors
in the Scheme) to transfer all or part of their
Portfolio in suchmanner as the Responsible Entity
from time to time determines
will determine, and may from time to time vary, a
Managed Portfolio
may set a minimum cash, investment, additional
investment, withdrawal and portfolio balance to
be held in the Managed Account
may suspend or delay the issue of interests in
respect of a Managed Portfolio or withdrawals

from theManaged Portfolio for a period of 90 days
in certain circumstances
is indemnified out of each Portfolio for any liability
incurred by the Responsible Entity in properly
performing its duties or exercising any of its
powers in relation to a Managed Portfolio or the
Scheme as a whole
will not be liable to an investor in the Scheme
beyond the amount which the Responsible Entity
is entitled to and does recover through its right of
indemnity from the Managed Account
may charge a remuneration fee for providing
certain services as set out in the Constitution
(clause 26 of the Constitution).

The Responsible Entity may alter the Constitution in
accordance with the relevant law, if the Responsible
Entity reasonably considers the amendmentswill not
adversely affect the rights of investors in the Scheme.
The Responsible Entity may retire or be required to
retire as Responsible Entity, in accordance with the
Constitution and the Corporations Act.

The rights of the investors in the Scheme to
requisition, attend and vote atmeetings are contained
in the Corporations Act and the Constitution. Except
where the Constitution provides otherwise, or the
Corporations Act requires otherwise, a resolution of
the investors in the Scheme must be passed by the
investors in the Schemewho have at least 50 per cent
of the votes entitled to be cast at a meeting.

A resolution passed at a meeting of the investors in
the Scheme held in accordancewith the Constitution
and the Corporations Act binds all the investors in the
Scheme (who are directly recorded as investors in
the Scheme's register of investors, i.e. the Operator
and the Trustee).

The Responsible Entity may wind up the Scheme at
any time with prior notice to you.
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Changes to Managed Portfolios
We may vary or discontinue a Managed Portfolio at
any time. If we discontinue a Managed Portfolio you
are invested in, you will be provided with at least 30
days’ notice and will receive information about
whether each affected Managed Portfolio will:

be redeemed (with the proceeds returned to your
Service Cash Account), or
be switched to another Managed Portfolio.

If we discontinue a Managed Portfolio that you are
not invested in, you will be notified of this where
required, and in accordance with, the applicable law.

Please refer to part 2 of this PDS for the Managed
Portfolios available to you.

On notice of your death
If we receive notice of your death, the following will
apply depending on the type of CFS Edge Account
that you held.

If you held an account in CFS Edge Investments or
in CFS Edge Pension with a valid reversionary
beneficiary nomination
Until your CFS Edge Account is closed by any person
who the Operator or Trustee (as applicable)
recognises as having a claim to your CFS Edge
Account (e.g. an executor or an administrator), we
will:

continue to deduct applicable fees and costs
related to your Portfolio;
continue rebalancing your Portfolio in linewith the
Target Investment Weights of your chosen
Managed Portfolio; and
any client preferences on your Portfolio before we
were notified of your death will remain in place.

If you held an account in CFS Edge Super or in CFS
EdgePensionwhere no valid reversionary beneficiary
nomination is in place
We will, upon instruction from the Trustee:

sell down and close your Portfolio and pay the
proceeds to your Service Cash Account, in
preparation for payment of your death benefits
from the Super and Pension Service;
deduct any applicable fees and costs for themonth
in which your Portfolio is to be sold down and
closed, such fees and costs to be deducted from

your Portfolio Cash Holding prior to the closure of
your Portfolio; and
transfer to your Service Cash Account any
applicable interest or residual income that is
allocated to the Portfolio after it has been closed.

Please refer to the Guide or PDS of the Service for
further information about what happens to your CFS
Edge Account on notice of your death.

Are labour standards,
environmental, social or ethical
considerations taken into account?
Responsible Entity
When we appoint a Portfolio Manager, we do not
consider labour standards or environmental, social
or ethical considerations.

The PortfolioManager(s)may have their own policies
on the extent to which labour standards or
environmental, social or ethical considerations are
taken into account when making investment
decisions. These policies are not specifically
considered in our selection criteria for Portfolio
Managers.

Exceptwhere otherwise specified in part 2 of the PDS,
the relevant Portfolio Manager does not take into
account labour standards or environmental, social or
ethical considerations.

Underlying Assets
The value of Underlying Assetsmay be influenced by
environmental, social and governance factors. These
factors include the potential impact that climate
change and global warming may have on the
valuation of an asset. For example, a company’s
revenue may be reduced due to weather events, and
this may then reduce the value of the company’s
shares.
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Compliance plan
The Responsible Entity has prepared and lodged a
compliance plan for the Scheme with ASIC. The
compliance plan sets out how the Responsible Entity
will ensure that it continues to comply with the
Corporations Act and the Constitution. In accordance
with the Corporations Act, the compliance plan, and
the Responsible Entity’s compliance with the
compliance plan, will be independently audited on an
annual basis and the auditor’s report will be lodged
with ASIC.

Privacy
We do not normally receive any personal
information about youwhen you invest via the
Service.
If we do receive any of your personal
information, wewill deal with it in accordance
with our Privacy Policy. For a copy of our
Privacy Policy, please visit cfs.com.au/privacy
or call 1300 769 619. For details on the
collection, storage and use of your personal
information, contact your Platform Provider.

Anti-money laundering and counter
terrorism financing laws
Since you are investing through the Service, the
Servicewill have certain requirements to complywith
AML/CTF requirements. Please refer to the relevant
Guide or PDS of the Service.

The verification and re-verification of your identity
may be completed via authorised third party agents
and/or electronic verification services.

We may be required or authorised to collect your
personal information under the Anti-Money
Laundering and Counter-Terrorism Financing Act
2006 (Cth) (AML/CTF Act) and other applicable
anti-money laundering and counter-terrorism laws,
regulations, rules and policies.

What are the Responsible Entity’s
reporting requirements?
The Scheme is subject to regular reporting and
continuous disclosure obligations. We will comply
with our continuous disclosure obligations under the
law by publishing newmaterial information about the
Scheme on cfs.com.au/cfsedge in accordance with
ASIC’s good practice guidance onwebsite disclosure.
Copies of documents lodged with ASIC can be
obtained from, or inspected at, an ASIC office.

The Operator and Trustee of the Service may obtain
the following documents from theResponsible Entity:

the annual report most recently lodged with ASIC
in respect of the Scheme
any half-year financial report lodged with ASIC in
respect of the Scheme after the lodgement of the
annual report and before the date of this PDS, and
any continuous disclosure notices given in respect
of the Scheme after the lodgement of the annual
report and before the date of this PDS.

You or your adviser should contact the Service if you
would like more information.

Underlying Asset reports
Depending on theManaged Portfolio selected, it may
contain Underlying Assets such as managed funds,
Australian or international listed securities and cash.
You can contact us or your adviser to request a copy
of the annual report (if available) for any of these
investments.

27Product Disclosure Statement - Part 1

https://www.cfs.com.au/privacy
https://www.cfs.com.au/cfsedge


Managing conflicts of interest
Any related party transactions relating to theManaged
Account are conducted on arm’s length terms.
Accordingly, we believe that related parties are
receiving reasonable remuneration. Any conflict of
interest or potential conflict of interest is managed in
accordance with CFS's Conflict of Interest Policy.

CFSIL, as responsible entity, makes decisions in
accordance with its systems and processes
separately from other CFS entities. A Managed
Portfolio may include securities or other financial
products issued by the Responsible Entity, other CFS
entities, a portfolio manager or a related party of a
portfoliomanager, or that aremanaged by a portfolio
manager. For example, a Managed Portfolio’s
UnderlyingAssetsmay includemanaged fundswhich
are also managed by CFSIL, as portfolio manager,
who also acts as the Responsible Entity. As a result,
activities of CFS entities may have an effect on the
Managed Portfolio.

Neither theResponsible Entity, the PortfolioManagers
nor any other person, make any representation as to
the future performance of anyUnderlying Assets held
in a Managed Portfolio.

CFSIL, other CFS entities and their directors and
employees may hold, buy or sell shares or other
financial products in the underlying funds or listed
entities forming part of your Portfolio. CFS entities
may have business relationships (including joint
ventures) with CFSIL, AIL or any of the underlying
funds or listed entities included in your Portfolio. In
addition, CFS entities may from time to time advise
the investment managers or any of the underlying
funds or listed entities included in your Portfolio in
relation to activities unconnected with the Signature
Managed Account.

The directors and employees of CFSIL and other CFS
entities may hold directorships in the listed entities
or Underlying Assets included in your Portfolio. Any
confidential information received by CFS entities and
its directors and employees as a result of the business
relationships, advisory roles and directorships
discussed above will be handled in accordance with
applicable law. These activities may have an effect
on the performance of the Managed Portfolio.

Interests of the directors of the
Responsible Entity
Executive directors of CFSIL may receive
remuneration as employees of CFS or one of its
related entities. Non-executive directors are also
remunerated for their services.

What to do if you have a complaint
We recognise that even in the best run organisations
things can go wrong. If you have a complaint, please
tell us. We aim to resolve complaints promptly and
will do all we can to resolve the situation for you.

In resolving your complaint, we will:

acknowledge your complaint and make sure we
understand the issues
record your complaint and investigate thematters
raised
do everything we can to fix any problems
keep you informed of our progress
give you our name, a reference number and
contact details so you can follow up at any time
provide a written resolution letter which explains
our investigation, decision and reasons for our
decision (for any complaints resolved after five
days).

We’ll make every effort to resolve your query as
quickly as possible, but no later than 30 days.
Occasionally, there may be delays in responding to
your complaint, due to the complexity of the resolution
or due to circumstances outside of our control. If this
occurs we’ll let you know about the delay, the reason
for the delay and your options, including your right to
complain to the external dispute body.

To lodge a complaint, you can contact us by:

1300 769 619Phone:
Monday to Friday
8:30am to 6pm (Sydney time)
complaints@cfs.com.auEmail:
By logging into your CFS Edge Account at
investor.cfsedge.com.au and using click
to chat or the webform on the 'contact us'
page.

Online:

Complaint Resolution
Locked Bag 20130
Melbourne VIC 3001

Mail:
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External dispute resolution
If at any time you’re not satisfied with how we’re
handling your complaint or the resolution we’ve
provided, you can lodge a complaint with the
Australian Financial Complaints Authority (AFCA).

AFCAprovides fair and independent financial services
complaint resolution that’s free to consumers. You
can contact AFCA by:

www.afca.org.auWebsite:
info@afca.org.auEmail:
1800 931 678 (free call)Phone:
Australian Financial Complaints Authority
GPO Box 3
Melbourne VIC 3001

Mail:

Time limits may apply to complain to AFCA so you
should act promptly or otherwise consult the AFCA
website to find out if or when the time limit relevant
to your circumstances expires.

Enquiries
Please contact your adviser if you have any questions
about your Portfolio. Your adviser is best placed to
provide you with the advice you may require.

If you are a Direct Investor, please contact CFS Edge
if you have any questions about your Portfolio. Refer
to the contact details under the 'Enquiries' section on
the back cover of this part 1 of the PDS.
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Enquiries:Responsible Entity
1300 769 619Phone:Colonial First State Investments Limited

ABN 98 002 348 352
AFSL 232468
GPO Box 3956
Sydney NSW 2001

cfs.com.au/cfsedgeWebsite:
contactus@cfs.com.auEmail:

FS8456/1125

https://www.cfs.com.au/cfsedge
mailto:contactus@cfs.com.au


CFS Edge – Managed Accounts

Signature Managed Account

Product Disclosure Statement
– Part 2 Managed Account Menu
Issue No 2025/3, dated 27 November 2025

Issued by Colonial First State Investments Limited ABN 98 002 348 352, AFSL 232468
Signature Managed Account is a class of interest in the Colonial First State Separately Managed Account ARSN 618 390 051

Investor Class Signature



Contents
3Additional investment information

7
Signature Managed Account
Managed Portfolios list

15
Portfolio Managers and Managed
Portfolio profiles

224Disclaimers
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This document is part 2 of 3 of the Product Disclosure Statement (PDS) for Signature Managed Account (Managed Account),
which is a class of interest in the Colonial First State Separately Managed Account, ARSN 618 390 051 (Scheme), a managed
investment scheme registered under the Corporations Act 2001 (Cth) with ASIC. This PDS is issued and solely authorised by
Colonial First State Investments Limited (the Responsible Entity, CFSIL, we, our or us). Apart from CFSIL, no other Colonial First
State (CFS) entities are responsible for any statement or information contained within the PDS.

Read all relevant documents

You should read all three parts of the Signature Managed Account PDS:

Part 1 – Managed Account overview - offers an overview of the Managed Account and how it works.
Part 2 – Managed Account Menu (this document) - provides information about the Managed Portfolios available to you.
Part 3 – Fees and Costs - information about fees and charges for the Managed Portfolios available to you.

Part 1, Part 2 and Part 3 (as shown above)make up the PDS and should be read together. The PDS contains important information
that you should consider before making a decision about whether or not to invest in the Managed Account.

If any part of this PDS (such as a term or condition) is invalid or unenforceable under the law, it is excluded so that it does not in
any way affect the validity or enforceability of the remaining parts.
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Additional investment information
Managed Portfolio general terms

Benchmarks are market indices that track the performance of a group of assets,
they are used as a reference point to measure the performance of the Managed
Portfolio that you choose to invest in. They can be composite benchmarks which

Benchmark

combine multiple indices representing different asset classes, each weighted
according to the Managed Portfolio’s asset allocation. Alternatively, they can be a
world-renowned market index that covers a single sector. Refer to the ‘Portfolio
Managers and Managed Portfolio profiles’ section in this document.

While the portfolio ismanagedwithin the Indicative Asset Class Allocation guidelines,
the allocation to cash is subject to the Managed Portfolio Cash Holding and
International Currency Holding (forManaged Portfolios that hold international listed

Cash

securities) minimum requirements, which may change from time to time. This
minimumCashHolding, andminimum International CurrencyHolding (forManaged
Portfolios that hold international listed securities), will be held in your Managed
Portfolio’s cash allocation and used to cover any fees, duties and trading shortfalls
that are payable in connection with your Managed Portfolio.

Refers to the treatment of currency for Managed Portfolios with international
securities. All Managed Portfolios with international securities will be unhedged. As
a result, changes in exchange rates between the currencies in which the Managed
Portfolio’s assets are denominated and the investor’s base currency may impact
the overall value of the investment.

Currency management

Refer to assets such as cash, fixed income and credit which generally have lower
potential rate of return over the long-termbut are generally less volatile than growth
assets.

Defensive assets

Refer to assets such as shares, property and alternatives which generally have
higher potential rate of return over the long-term but are generally more volatile
than defensive assets.

Growth assets

TheManagedPortfolio's overall objective and the term inwhich the relevant Portfolio
Manager aims to achieve it. The investment objective is not intended to be a forecast.
It is merely an indication of what the Managed Portfolio aims to achieve over the

Investment objective

longer term on the assumption that markets remain relatively stable throughout
the investment term. TheManaged Portfolio may not be successful in meeting this
objective. Returns are not guaranteed.

The foundational beliefs and principles that guide the PortfolioManager’s approach
to investing. It reflects how investment decisions aremade by the PortfolioManager,
including the PortfolioManager's views onmarket efficiency, riskmanagement, and
long-term value creation.

Investment philosophy and
process

Outlines the type of investor theManagedPortfolio is designed for, based on factors
such as risk tolerance, investment horizon and growth outcomes.

Investor suitability

Refers to the proportion of the Managed Portfolio that is invested in each asset
class. The Indicative Asset Class Allocation will vary at different points in time. The
target asset allocation reflects the proportion of each asset class that the Portfolio

Indicative Asset Class Allocation

Manager aims to holdwithin the option. Theminimumandmaximum range reflects
the minimum and maximum amount that may be held in each asset class at any
point in time.

Refers to the types of assets that the Portfolio Manager may choose from for the
Managed Portfolio to invest in.

Investment Universe

Indicates the number of Underlying Assets theManaged Portfolio could hold at any
given time.

Number of holdings
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The Reporting Benchmark is the reference index or composite benchmark we use
to measure the performance of the relevant Managed Portfolio. It serves as a
standard for comparison to assist in assessing how well the Managed Portfolio is

Reporting Benchmark

performing relative to similar investment strategies. This could be a different
Benchmark from what the Portfolio Manager has chosen to measure themselves
against for the purposes of managing theManaged Portfolio. Refer to the 'Portfolio
Managers and Managed Portfolio profiles' section in this document.

Refer to the 'Standard Risk Measure (SRM)' section in this document.Standard risk measure (SRM)

Investment professionals will have differing views about the minimum investment
period you should hold various investments, and your own personal circumstances
will also affect your decision. There is a suggested investment timeframe for each

Suggested investment timeframe

Managed Portfolio, however, you should regularly review your investment decision
with your adviser as your investment needs or market conditions may change over
time. The suggested investment timeframes should not be considered personal
advice.
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Before deciding to invest, it is
important to understand that:
All investments are subject to risk. Refer to the ‘Risks’
section of part 1 of the PDS for Managed Account
risks and Underlying Asset risks which may be
applicable to your Portfolio.

Managed Portfolios carry different levels of risk
depending on the Underlying Assets.

UnderlyingAssetswith the highest long-term returns
may also carry the highest level of short-term risk.

When considering your Managed Portfolio selection,
it is important to understand that:

the value of assets will go up and down
returns are not guaranteed
you may lose all or part of your Portfolio
past performance is not a reliable indicator of
future performance
laws and regulations affectingmanaged accounts
may change, and
the appropriate level of risk will vary, depending
on age, investment time frame, other assets held
and how comfortable you are with the possibility
of losing some or all of your assets over some
years.

DifferentManaged Portfolios perform differently over
time. Managed Portfolios that have provided higher
returns over the longer term have also tended to
produce a wider range of returns. These generally
come with more risk, as there is a higher chance of
losing money, but they can also give you a better
chance of achieving your long-term objectives.
Managed Portfolios that have provided more stable
returns are considered less risky, but they may not
provide sufficient long-term returns for you to achieve
your long-termgoals. Selecting theManagedPortfolio
that best matches your investment needs and
timeframe is crucial in managing this risk.

Your adviser can help you understand risks and
design an investment strategy that is right for you.

Standard risk measure (SRM)
The SRM has been developed, at the request of
Australian Prudential Regulation Authority (APRA), by
the Association of Superannuation Funds of Australia
(ASFA) and the Financial Services Council (FSC).

The purpose of the SRM is to disclose the level of risk
using a standard measure. It allows investors to
compare investments that are expected to deliver a
similar number of negative annual returns over any
20-year period.

The SRM is not a complete assessment of all forms
of investment risk, for instance it does not detail what
the size of a negative return could be or the potential
for a positive return to be less than an investor may
require to meet their objectives.

Further, it does not take into account the impact of
administration fees and tax on the likelihood of a
negative return. Investors should still ensure they are
comfortable with the risks and potential losses
associated with their chosen investment/s.

As shown in the table below, a risk band of 1 suggests
a very low risk investment, and a risk band of 7
suggests a very high-risk investment.

Estimated number of
negative annual returns
over any 20-year periodRisk labelRisk band

Less than 0.5Very low1

0.5 to less than 1Low2

1 to less than 2Low to Medium3

2 to less than 3Medium4

3 to less than 4Medium to High5

4 to less than 6High6

6 or greaterVery high7
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Labour standards and
environmental, social and ethical
considerations
When we appoint a Portfolio Manager, we do not
consider labour standards or environmental, social
or ethical considerations (ESG factors).
Portfolio Managers may have their own policies on
the extent towhich ESG factors are taken into account
when designing or managing a Managed Portfolio.

For information about what ESG factors (if any) have
been taken into account in respect of a Managed
Portfolio by a Portfolio Manager, or (if applicable) the
extent to which ESG factors have been taken into
account in respect of a Managed Portfolio by a
Portfolio Manager, please see the description under
the Managed Portfolio profile for each Managed
Portfolio that takes into account ESG factors.

In this part 2 of the PDS, DNR Capital Pty Ltd and
Lonsec Investment Solutions Pty Ltd each have
designed Managed Portfolio(s) which take into
account ESG factors (see page 87 and pages 162 to
170).
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Signature Managed Account Managed Portfolios list
PageManaged Portfolio codeFull Managed Portfolio name

15Aequitas

16EDGAEQCAequitas Core Equity Portfolio

17EDGAEQMCAequitas Moderately Conservative Portfolio

18EDGAEQBAequitas Balanced Portfolio

19EDGAEQGAequitas Growth Portfolio

20Atchison

21EDGATCA55Atchison Active 55 Portfolio

22EDGATCA70Atchison Active 70 Portfolio

23EDGATCA85Atchison Active 85 Portfolio

24EDGATCD55Atchison Dynamic ETF 55 Portfolio

25EDGATCD70Atchison Dynamic ETF 70 Portfolio

26EDGATCD85Atchison Dynamic ETF 85 Portfolio

27EDGATCAASAtchison Active – Australian Shares Portfolio

28EDGATCAISAtchison Active – International Shares Portfolio

29EDGATCARAAtchison Active – Real Asset Portfolio

30EDGATCALTAtchison Active – Alternatives Portfolio

31EDGATCALDAtchison Active – Long Duration Portfolio

32EDGATCAFRAtchison Active – Floating Rate Portfolio

33Atrium

34EDGATRRMM5Atrium Risk Targeted 5 Portfolio

35EDGATRRMB7Atrium Risk Targeted 7 Portfolio

36EDGATRRMG9Atrium Risk Targeted 9 Portfolio

37EDGRUSAEQAustralian Equity Managed Portfolio

38Ausbil

39EDGASBINDAusbil Industrials 100 Portfolio

40AZ Sestante

41EDGAZDCONSestante Dynamic Star Conservative Portfolio^

42EDGAZDMODSestante Dynamic Star Moderate Portfolio^

43EDGAZDBALSestante Dynamic Star Balanced Portfolio^

44EDGAZDASSSestante Dynamic Star Assertive Portfolio^

45EDGAZDAGGSestante Dynamic Star Aggressive Portfolio^
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PageManaged Portfolio codeFull Managed Portfolio name

46Bennelong Australian Equity Partners

47EDGBENNAEBennelong Australian Equities Portfolio

48Betashares

49EDGBETDETFCBetashares Dynamic Conservative Portfolio

50EDGBETDETFMBetashares Dynamic Moderate Portfolio

51EDGBETDETFBBetashares Dynamic Balanced Portfolio

52EDGBETDETFGBetashares Dynamic Growth Portfolio

53EDGBETDETFHGBetashares Dynamic High Growth Portfolio

54EDGBETDAGBetashares Dynamic All Growth Portfolio

55EDGBETRBALBetashares Retirement Income Balanced Portfolio

56EDGBETRGRWBetashares Retirement Income Growth Portfolio

57BlackRock

58EDGBLRESCBlackRock Enhanced Strategic Conservative Portfolio

59EDGBLRESMBlackRock Enhanced Strategic Moderate Portfolio

60EDGBLRESBBlackRock Enhanced Strategic Balanced Portfolio

61EDGBLRESGBlackRock Enhanced Strategic Growth Portfolio

62EDGBLRESABlackRock Enhanced Strategic Aggressive Portfolio

63BondAdviser

64EDGBNDINPBondAdviser Income Plus (Listed) Portfolio

65CBRE Investment Management

66EDGCBRGLOCBRE Concentrated Global Property Portfolio

67Colonial First State Investments

68EDGILCONCFS Index 30 Portfolio^

69EDGILDIVCFS Index 50 Portfolio^

70EDGILBALCFS Index 70 Portfolio^

71EDGILGROCFS Index 80 Portfolio^

72EDGILHGCFS Index 99 Portfolio^

73EDGFLX30CFS Flex 30 Portfolio^

74EDGFLX50CFS Flex 50 Portfolio^

75EDGFLX70CFS Flex 70 Portfolio^

76EDGFLX85CFS Flex 85 Portfolio^

77EDGFLX99CFS Flex 99 Portfolio^

78EDGAPXCONCFS Apex 30 Portfolio^
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PageManaged Portfolio codeFull Managed Portfolio name

79EDGAPXBALCFS Apex 50 Portfolio^

80EDGAPXGROCFS Apex 70 Portfolio^

81EDGAPXHGCFS Apex 85 Portfolio^

82ClearBridge

83EDGCLEGLOClearBridge Developed Markets Infrastructure Income Portfolio

84DNR Capital

85EDGDNRAEHCDNR Capital Australian Equities High Conviction Portfolio

86EDGDNRAEIDNR Capital Australian Equities Income Portfolio

87EDGDNRAESRDNR Capital Australian Equities Socially Responsible Portfolio

90Drummond

91EDGDRUD50Drummond Strategic 50 (Direct) Portfolio

92EDGDRUD70Drummond Strategic 70 (Direct) Portfolio

93EDGDRUD90Drummond Strategic 90 (Direct) Portfolio

94EDGDRUS30Drummond Strategic 30 Portfolio

95EDGDRUS50Drummond Strategic 50 Portfolio

96EDGDRUS70Drummond Strategic 70 Portfolio

97EDGDRUS90Drummond Strategic 90 Portfolio

98EDGDRU100SDrummond Strategic 100 Portfolio

99EDGDRU100PDrummond 100 Plus Portfolio

100EDGDRUDPDrummond Dynamic Portfolio

101EDGDRUACONDrummond Conservative Portfolio^

102EDGDRUAMODDrummond Moderate Portfolio^

103EDGDRUABALDrummond Balanced Portfolio^

104EDGDRUAGRODrummond Growth Portfolio^

105EDGDRUAHIGDrummond High Growth Portfolio^

106Elston

107EDGELSNALCElston Australian Large Companies Portfolio

108EDGELSNAEQIElston Australian Equities Income Portfolio

109EDGELSNI50Elston Income 50 Portfolio

110EDGELSNI70Elston Income 70 Portfolio

111EDGELSNI85Elston Income 85 Portfolio

112EDGELSNMElston Growth 50 Portfolio

113EDGELSNBElston Growth 70 Portfolio
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PageManaged Portfolio codeFull Managed Portfolio name

114EDGELSNGElston Growth 85 Portfolio

115EDGELSNHGElston Growth 97 Portfolio

116Fidelity International

117EDGFIDAOEFidelity Australian High Conviction Portfolio

118EDGFIDGT50Fidelity Global Top 50 ex Australia Portfolio

119First Sentier Investors

120EDGGAMCSFirst Sentier Concentrated Share Portfolio

121EDGGAME20ASFirst Sentier Ex-20 Australian Share Portfolio

122Franklin Templeton

123EDGFTGE20Franklin Concentrated Global Equity ex Australia Portfolio

124Innova

125EDGINACONInnova Active 100 Conservative Portfolio^

126EDGINAMODInnova Active 100 Moderately Conservative Portfolio^

127EDGINABALInnova Active 100 Balanced Portfolio^

128EDGINAGRWInnova Active 100 Growth Portfolio^

129EDGINAHGWInnova Active 100 High Growth Portfolio^

130EDGINNAMCInnova Moderately Conservative Portfolio

131EDGINNABInnova Balanced Portfolio

132EDGINNAGInnova Growth Portfolio

133EDGINNALPInnova Lifestyle Preservation Portfolio

134EDGINNAWCInnova Wealth Creation Portfolio

135EDGINNAAInnova Aspiration Portfolio

136InvestSense

137EDGINVDP1InvestSense Diversified Portfolio 1+

138EDGINVDP2InvestSense Diversified Portfolio 2+

139EDGINVDP3InvestSense Diversified Portfolio 3+

140EDGINVDP4InvestSense Diversified Portfolio 4+

141EDGINVDP5InvestSense Diversified Portfolio 5+

142Lazard

143EDGLAZGLOLazard Global Equity Franchise Portfolio

144Lonsec

145EDGLONAADLonsec Active Managed Portfolio – Defensive^
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PageManaged Portfolio codeFull Managed Portfolio name

146EDGLONAACLonsec Active Managed Portfolio – Conservative^

147EDGLONAAMLonsec Active Managed Portfolio – Moderate^

148EDGLONAABLonsec Active Managed Portfolio – Balanced^

149EDGLONAAGLonsec Active Managed Portfolio – Growth^

150EDGLONAAHGLonsec Active Managed Portfolio – High Growth^

151EDGLONLCONLonsec Listed Managed Portfolio – Conservative

152EDGLONLMPBLonsec Listed Managed Portfolio – Balanced

153EDGLONLMPGLonsec Listed Managed Portfolio – Growth

154EDGLONLMPHGLonsec Listed Managed Portfolio – High Growth

155EDGLONMABLonsec Multi-Asset Managed Portfolio – Balanced+

156EDGLONMAGLonsec Multi-Asset Managed Portfolio – Growth+

157EDGLONMAHGLonsec Multi-Asset Managed Portfolio – High Growth+

158EDGLONRCLonsec Retirement Managed Portfolio – Conservative+

159EDGLONRBLonsec Retirement Managed Portfolio – Balanced+

160EDGLONRGLonsec Retirement Managed Portfolio – Growth+

161EDGLONSMACLonsec SMA – Core

162EDGLONSMPBLonsec Sustainable Managed Portfolio – Balanced

166EDGLONSMPGLonsec Sustainable Managed Portfolio – Growth

170EDGLONSMHGLonsec Sustainable Managed Portfolio – High Growth

174Mercer

175EDGMCSCONMercer 100 Core Series Conservative Portfolio^

176EDGMCSMODMercer 100 Core Series Moderate Portfolio^

177EDGMCSBALMercer 100 Core Series Balanced Portfolio^

178EDGMCSGRWMercer 100 Core Series Growth Portfolio^

179EDGMCSHGWMercer 100 Core Series High Growth Portfolio^

180Morningstar

181EDGMORNCMorningstar Conservative Portfolio

182EDGMORNMMorningstar Moderate Portfolio

183EDGMORNDIMorningstar Diversified Income Portfolio

184EDGMORNBMorningstar Balanced Portfolio

185EDGMORNBGMorningstar Balanced Growth Portfolio

186EDGMORNGMorningstar Growth Portfolio
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PageManaged Portfolio codeFull Managed Portfolio name

187EDGMORNAMorningstar Aggressive Portfolio

188EDGMORNHGMorningstar High Growth Portfolio

189EDGMORNAGMorningstar All Growth Portfolio

190EDGMORNMCCMorningstar Medalist Core Conservative Portfolio+

191EDGMORNMCMMorningstar Medalist Core Moderate Portfolio+

192EDGMORNMCBMorningstar Medalist Core Balanced Portfolio+

193EDGMORNMCGMorningstar Medalist Core Growth Portfolio+

194EDGMORNMCHGMorningstar Medalist Core High Growth Portfolio+

195EDGMORNMCAGMorningstar Medalist Core All Growth Portfolio+

196MST Financial Services

197EDGMSTINCSandstone Income Portfolio

198Quilla

199EDGQUIGENQuilla Income Generator Portfolio

200EDGQUIACUQuilla Wealth Accumulator Portfolio

201EDGQUIACCQuilla Wealth Accelerator Portfolio

202EDGQUIHGQuilla Enhanced High Growth Portfolio

203Real Asset Management

204EDGRAMDFICReal AssetManagementDiversified Fixed Interest &Credit Portfolio

205Russell Investments

206EDGRUSCRussell Investments Managed Portfolio – Conservative

207EDGRUSDRussell Investments Managed Portfolio – Diversified 50

208EDGRUSBRussell Investments Managed Portfolio – Balanced

209EDGRUSGRussell Investments Managed Portfolio – Growth

210EDGRUSHGRussell Investments Managed Portfolio – High Growth

211EDGRUSG120Russell Investments Managed Portfolio – Geared 120

212T. Rowe Price

213EDGTROGLOT. Rowe Price Concentrated Global Equity Portfolio

214UBS

215EDGUBS20IUBS ASX20 Index Portfolio

216Walter Scott

217EDGWSTCONWalter Scott Concentrated Global Portfolio

218Watershed

219EDGWTRMODWatershed Moderate Portfolio
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PageManaged Portfolio codeFull Managed Portfolio name

220EDGWTRBALWatershed Balanced Portfolio

221EDGWTRGRWWatershed Growth Portfolio

222EDGWTRHGWWatershed High Growth Portfolio

223EDGWTRITLWatershed International Share Portfolio

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more
information about the Accelerate Series SMAs, please see Part 1 of this PDS.

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more
information about the Accelerate Series SMAs, please see Part 1 of this PDS.
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Limited menu for Direct Investors
PageManaged Portfolio codeFull Managed Portfolio name

67Colonial First State Investments

68EDGILCONCFS Index 30 Portfolio^

69EDGILDIVCFS Index 50 Portfolio^

70EDGILBALCFS Index 70 Portfolio^

71EDGILGROCFS Index 80 Portfolio^

72EDGILHGCFS Index 99 Portfolio^

73EDGFLX30CFS Flex 30 Portfolio^

74EDGFLX50CFS Flex 50 Portfolio^

75EDGFLX70CFS Flex 70 Portfolio^

76EDGFLX85CFS Flex 85 Portfolio^

77EDGFLX99CFS Flex 99 Portfolio^

78EDGAPXCONCFS Apex 30 Portfolio^

79EDGAPXBALCFS Apex 50 Portfolio^

80EDGAPXGROCFS Apex 70 Portfolio^

81EDGAPXHGCFS Apex 85 Portfolio^

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more
information about the Accelerate Series SMAs, please see Part 1 of this PDS.
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Portfolio Managers and Managed Portfolio profiles
Aequitas

Aequitas Investment Partners Pty LtdPortfolio Manager

92 644 165 266ABN

700016AFSL

Aequitas Investment Partners Pty Ltd ABN 92 644 165 266 (Aequitas) is a corporate
authorised representative (authorised representative number 1284389) of AIP FS Pty Ltd
ABN 49 680 982 478, AFSL 700016. Aequitas transform how leading financial advisors and

About the
Portfolio Manager

dealer groups scale their businesses. By combining institutional-grade expertisewith a truly
personalised partnership, Aequitas deliver tailored investment solutions that allow advisors
to focus on what matters most—protecting and growing their clients' wealth.

Aequitasmulti-asset portfolios utilise a core-satellite strategy, combining exchange-traded
and managed funds with Australian equities across diverse asset classes. They balance
growth and defensive assets tomitigate riskwhile aiming for long-termgrowth and income.

Investment philosophy
and process

Core Equity Portfolio invests in Australian listed securities, primarily within the S&P/ASX
200 index. Aequitas focuses on macroeconomic themes and quantitative factor selection,
targeting quality growth companies at reasonable prices for broad market exposure.
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EGDAEQCAequitas Core Equity Portfolio

Australian equitiesAsset class

To outperform the benchmark net of fees over rolling five-year periods, while generally
employing a lower level of equity market risk.

Investment objective

S&P/ASX 200 Total Return IndexBenchmark

The portfolio is aiming to match or outperform its benchmark S&P/ASX 200 Total Return
Index. Comparison of its returns against this benchmark, after fees, is considered adequate
for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Investors seeking Australian equity exposure as part of their broader asset allocation who
want to achieve long-term growth.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%5%1%Cash

99%99%75%Australian equities

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly and
sometimes quickly.

Australian direct listed equitiesInvestment universe

20 – 35Number of holdings

$25,000Suggested minimum
initial investment
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EDGAEQMCAequitas Moderately Conservative Portfolio

DiversifiedAsset class

To deliver returns of RBA Cash + 2% over a rolling three-year period net of fees, and
outperform the average of peer funds in the Morningstar Australian Multi-sector Moderate
category.

Investment objective

RBA Cash Rate + 2%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate +
2%, comparison of its returns against the Morningstar Aus Balanced Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking a portfolio that offers modest long-term growth and regular incomeInvestor suitability

3 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

8%23%1%Cash

28.60%48%8%Australian fixed income

15.40%41%0%International fixed income

14.50%30%0%Australian equities

18.10%34%3%International equities

3.50%25%0%Infrastructure

5.40%40%0%Property

6.50%25%0%Alternatives and other

48%Total growth assets

52%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

15–60Number of holdings

$100,000Suggestedminimum initial
investment
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EDGAEQBAequitas Balanced Portfolio

DiversifiedAsset class

To deliver returns of RBACash + 3% over a rolling four-year period net of fees, and outperform
the average of peer funds in the Morningstar Australian Multi-sector Balanced category.

Investment objective

RBA Cash Rate + 3%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate + 3%,
comparison of its returns against the Morningstar Aus Growth Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking a portfolio that reduces risk while offering long-term growth and income.Investor suitability

4 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%20%1%Cash

16.20%34%0%Australian fixed income

10.80%29%0%International fixed income

22.10%38%7%Australian equities

27.60%43%12%International equities

3.50%25%0%Infrastructure

8.30%24%0%Property

6.50%25%0%Alternatives and other

68%Total growth assets

32%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly and
sometimes quickly.

Australian direct listed equities and products (including ETFs)Investment universe
Managed funds

15–60Number of holdings

$100,000Suggested minimum
initial investment
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EDGAEQGAequitas Growth Portfolio

DiversifiedAsset class

To deliver returns of RBA Cash + 4% over a rolling five-year period net of fees, and outperform
the average of peer funds in the Morningstar Australian Multi-sector Growth category.

Investment objective

RBA Cash Rate + 4%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate + 4%,
comparison of its returns against the Morningstar Aus Aggressive Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking a portfolio that reduces risk while offering long-term growth with some
income.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%17%1%Cash

6%20%0%Australian fixed income

4%18%0%International fixed income

29.70%45%14%Australian equities

37.20%53%22%International equities

3.50%25%0%Infrastructure

11.10%40%0%Property

6.50%25%0%Alternatives and other

88%Total growth assets

12%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly and
sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

15–60Number of holdings

$100,000Suggested minimum
initial investment
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Atchison

TAG Asset Consulting Group Pty Ltd trading as Atchison Consultants (Atchison)Portfolio Manager

58 097 703 047ABN

230846AFSL

Founded in 2001, Atchison is a leading asset consultant and investmentmanagement firm.About the
Portfolio Manager Atchison provide support and guidance to financial advisers, superannuation funds, charities

and foundations, through three pillars including:

Solutions: Separately managed accounts, individual asset classes
Consulting: Supporting investment committees, white papers
Governance: Stress testing client’s portfolios and approved product lists to APRA
standards

Atchison provides timely, transparent, scalable solutions and advice, to help serve your
customers, grow your business, and improve business efficiencies.

Investment philosophy
and process

Balance steady income generation with strategic growth opportunities, all while
safeguarding against significant losses during market downturns.
Prioritise top down asset allocation as the primary driver of returns
When opportunities for excess returns are clear, Atchison actively allocates to certain
regions, managers, trends, strategies.
Combining traditional strategic asset allocation strategies with more dynamic tactical
asset allocation, to drive greater risk adjusted returns.
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EDGATCA55Atchison Active 55 Portfolio

DiversifiedAsset class

CPI + 2%Investment objective

FE AMI Mixed Asset – Balanced Peer IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FE AMIMixed Asset
– Balanced Peer Index, comparison of its returns against the Morningstar Aus Balanced
Target Allocation NR AUD, after fees, is considered adequate for the purpose of assessing
the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed to provide investorswith a level of return balanced against downside
risks over the medium-long term with exposure across a range of asset classes and by
using multiple investment managers.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

9%20%3%Cash

18%65%0%Australian fixed income

18%65%0%International fixed income

18%40%10%Australian equities

17%40%10%International equities

5%15%0%Property

5%15%0%Infrastructure

10%30%0%Alternatives and other

55%Total growth assets

45%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed Funds
Separately Managed Accounts

10–65Number of holdings

$25,000Suggestedminimum initial
investment
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EDGATCA70Atchison Active 70 Portfolio

DiversifiedAsset class

CPI + 3%Investment objective

FE AMI Mixed Asset – Growth Peer IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FE AMIMixed Asset
– Growth Peer Index, comparison of its returns against theMorningstar Aus Growth Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed to provide investors with higher level of returns over the long term
with exposure across a range of asset classes and by usingmultiple investmentmanagers.

Investor suitability

8 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%12%1%Cash

12.50%50%0%Australian fixed income

12.50%50%0%International fixed income

22.50%45%14%Australian equities

22.50%45%14%International equities

6.25%15%0%Property

6.25%15%0%Infrastructure

12.50%35%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed Funds
Separately Managed Accounts

10–65Number of holdings

$25,000Suggestedminimum initial
investment
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EDGATCA85Atchison Active 85 Portfolio

DiversifiedAsset class

CPI + 4%Investment objective

FE AMI Mixed Asset – High Growth Peer IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FE AMIMixed Asset
–HighGrowth Peer Index, comparison of its returns against theMorningstar Aus Aggressive
Target Allocation NR AUD, after fees, is considered adequate for the purpose of assessing
the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed to provide investors with a higher potential for capital growth over
the long termbymaintaining a significant exposure to growth assets. It is diversified across
a range of asset classes and by using multiple investment managers.

Investor suitability

9 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

3%20%2%Cash

6%15%0%Australian fixed income

6%15%0%International fixed income

31.50%50%20%Australian equities

31.50%55%20%International equities

4%10%0%Property

4%10%0%Infrastructure

14%25%2%Alternatives and other

85%Total growth assets

15%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. These
allocations are considered to be evenly split between “Growth assets” and “Defensive
assets”.

Australian direct listed products (including ETFs)Investment universe
International direct listed products (including ETFs)
Managed Funds
Separately Managed Accounts

1 - 70Number of holdings

$25,000Suggestedminimum initial
investment
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EDGATCD55Atchison Dynamic ETF 55 Portfolio

DiversifiedAsset class

CPI + 2%Investment objective

FE AMI Mixed Asset – Balanced Peer IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FE AMIMixed Asset
– Balanced Peer Index, comparison of its returns against the Morningstar Aus Balanced
Target Allocation NR AUD, after fees, is considered adequate for the purpose of assessing
the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed to provide investorswith a level of return balanced against downside
risks over the medium-long term with exposure across a range of asset classes and by
using multiple investment managers.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

9%18%3%Cash

18%65%0%Australian fixed income

18%65%0%International fixed income

22.50%45%14%Australian equities

22.50%38%10%International equities

5%15%0%Property

5%15%0%Infrastructure

0%20%0%Alternatives and other

55%Total growth assets

45%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed Funds
Separately Managed Accounts

10–65Number of holdings

$25,000Suggestedminimum initial
investment
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EDGATCD70Atchison Dynamic ETF 70 Portfolio

DiversifiedAsset class

CPI + 3%Investment objective

FE AMI Mixed Asset – Growth Peer IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FE AMIMixed Asset
– Growth Peer Index, comparison of its returns against theMorningstar Aus Growth Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed to provide investors with higher levels of returns over the long
term with exposure across a range of asset classes and by using multiple investment
managers.

Investor suitability

8 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%15%1%Cash

12.50%50%0%Australian fixed income

12.50%50%0%International fixed income

30%55%18%Australian equities

30%45%14%International equities

5%15%0%Property

5%15%0%Infrastructure

0%25%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed Funds
Separately Managed Accounts

10–65Number of holdings

$25,000Suggestedminimum initial
investment
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EDGATCD85Atchison Dynamic ETF 85 Portfolio

DiversifiedAsset class

CPI + 4%Investment objective

FE AMI Mixed Asset – High Growth Peer IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FE AMIMixed Asset
–HighGrowth Peer Index, comparison of its returns against theMorningstar Aus Aggressive
Target Allocation NR AUD, after fees, is considered adequate for the purpose of assessing
the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed to provide investors with a higher potential for capital growth over
the long termbymaintaining a significant exposure to growth assets. It is diversified across
a range of asset classes and by using multiple investment managers.

Investor suitability

9 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

3%20%2%Cash

6%15%0%Australian fixed income

6%15%0%International fixed income

31.50%50%20%Australian equities

31.50%55%20%International equities

4%10%0%Property

4%10%0%Infrastructure

14%25%2%Alternatives and other

85%Total growth assets

15%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. These
allocations are considered to be evenly split between “Growth assets” and “Defensive
assets”.

Australian direct listed products (including ETFs)Investment universe
International direct listed products (including ETFs)
Managed Funds
Separately Managed Accounts

1 - 50Number of holdings

$25,000Suggestedminimum initial
investment
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EDGATCAASAtchison Active – Australian Shares Portfolio

Single sectorAsset class

Outperform the Australian share market over rolling five-year periods.Investment objective

FE AMI Equity – Australia Peer IndexBenchmark

Although the portfolio is aiming to match or outperform its benchmark, FE AMI Equity –
Australia Peer Index, comparison of its returns against the S&P/ASX200 Total Return Index,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking to get exposure to a return and risk profile
commensurate over the medium term with the Australian shares market, with exposure
across a range of investment managers.

Investor suitability

10 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%15%1%Cash

98%99%85%Australian equities

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed Funds

2–15Number of holdings

$5,000Suggestedminimum initial
investment
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EDGATCAISAtchison Active – International Shares Portfolio

Single sectorAsset class

Outperform the International share market over rolling five-year periods.Investment objective

FE AMI Equity – Global Peer IndexBenchmark

Although the portfolio is aiming to match or outperform its benchmark, FE AMI Equity –
Global Peer Index, comparison of its returns against the MSCI World ex Australia Index Net
(AUD), after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking to get exposure to a return and risk profile
commensurate over the medium term with the international shares market, with exposure
across a range of investment managers.

Investor suitability

10 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%15%1%Cash

98%99%85%International equities

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed Funds

2–15Number of holdings

$5,000Suggestedminimum initial
investment
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EDGATCARAAtchison Active – Real Asset Portfolio

Single sectorAsset class

Outperform the Listed Property markets over rolling five-year periods whilst providing a
lower volatility profile through use of a diversified basket of both listed and unlisted real
asset exposures.

Investment objective

AMI Property – Australia Listed Peer IndexBenchmark

Although the portfolio is aiming to match or outperform its benchmark, AMI Property –
Australia Listed Peer Index, comparison of its returns against the S&PASX200A-REIT Total
Return Index, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking to get exposure to listed and unlisted real
assets such as property, infrastructure, agriculture or commodity markets, with exposure
across a range of investment managers.

Investor suitability

10 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%15%1%Cash

49%99%0%Property

49%99%0%Infrastructure

0%99%0%Alternatives and other

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed Funds

2–15Number of holdings

$5,000Suggestedminimum initial
investment
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EDGATCALTAtchison Active – Alternatives Portfolio

DiversifiedAsset class

Provide returns above bank bill rates over rolling five-year periods.Investment objective

RBA Cash RateBenchmark

The portfolio is aiming tomatch or outperform its benchmark, RBA Cash Rate. Comparison
of its returns against this benchmark, after fees, is considered adequate for the purpose of
assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking to get exposure to diversifying alternative
asset strategies, with exposure across a range of investment managers.

Investor suitability

10 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%15%1%Cash

98%99%85%Alternatives and other

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed Funds

2–15Number of holdings

$5,000Suggestedminimum initial
investment

Signature Managed Account30



EDGATCALDAtchison Active – Long Duration Portfolio

DiversifiedAsset class

Provide returns above fixed interest markets over rolling five-year periods.Investment objective

FE AMI Fixed Int – Global Bond Peer IndexBenchmark

Although the portfolio is aiming to match or outperform its benchmark, FE AMI Fixed Int –
Global Bond Peer Index, comparison of its returns against the BarCap Global Aggregate TR
HdgAUD Index, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking to get exposure to fixed interest markets,
with exposure across a range of investment managers.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
3Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%15%1%Cash

49%99%0%Australian fixed income

49%99%0%International fixed income

0%Total growth assets

100%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed Funds

2–15Number of holdings

$5,000Suggestedminimum initial
investment
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EDGATCAFRAtchison Active – Floating Rate Portfolio

DiversifiedAsset class

Provide returns above bank bill rates over rolling three-year periods.Investment objective

RBA Cash RateBenchmark

The portfolio is aiming tomatch or outperform its benchmark, RBA Cash Rate. Comparison
of its returns against this benchmark, after fees, is considered adequate for the purpose of
assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking to get exposure to fixed interest markets,
with exposure across a range of investment managers.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
3Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%15%1%Cash

49%99%0%Australian fixed income

49%99%0%International fixed income

0%Total growth assets

100%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed Funds

2–15Number of holdings

$5,000Suggestedminimum initial
investment
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Atrium

Atrium Investment Management Pty Ltd ('Atrium' or 'Atrium Investment Management')Portfolio Manager

17 137 088 745ABN

338634AFSL

Atrium InvestmentManagement is amulti-asset investmentmanager providing investment
solutions designed tomeet the specific needs of clients through Risk Targeted Investment.
Founded in 2009 and headquartered in Sydney, Australia. Atriumoffers a range of diversified
multi-asset and specific asset class funds, managed accounts and portfolios.

About the
Portfolio Manager

DiversifiedInvestment philosophy
and process Atrium’s investment philosophy is based on risk targeted investing that challenges

conventional thinking and practice to provide our clients with greater confidence in their
financial future. Atrium’s Risk Targeted Investment strategy mitigates risk by minimising
drawdownsandproducingmore consistent and less volatile returnswhile effectively pursuing
strong long-term growth.
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EDGATRRMM5Atrium Risk Targeted 5 Portfolio

DiversifiedAsset class

To return RBA Cash Rate + 2.5% p.a., after fees, while aiming to manage volatility within a
5% p.a. limit over rolling 3-year periods.

Investment objective

RBA Cash Rate + 2.5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate +
2.5%, comparison of its returns against the Morningstar Aus Moderate Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

Investors seeking a risk targeted diversified portfolio that aims to deliver consistent returns
within a predetermined level of portfolio volatility.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%100%2%Cash

21%100%2%Australian fixed income

21.5%100%2%International fixed income

9.5%35%0%Australian equities

18%35%0%International equities

25%35%0%Alternatives and other

40%Total growth assets

60%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
This portfolio seeks to maximise returns while managing volatility below a predetermined
upper risk limit of 5% p.a. (measured over rolling 3-year time periods). The portfolio targets
risk commensurate with a typical 40/60 portfolio. However, from a portfolio management
perspective, as asset classes’ volatility profiles change over time, their classification as
growth or defensive may also shift. Consequently, the growth-to defensive split in the table
above may not always align with the 40/60 target.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Separately Managed Accounts

Not targeted. The portfolio is designed to meet its objective of maximising returns while
managing portfolio volatility, without being limited to investment in a specific number of
holdings.

Number of holdings

$100,000Suggestedminimum initial
investment
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EDGATRRMB7Atrium Risk Targeted 7 Portfolio

DiversifiedAsset class

To return RBA Cash Rate + 3.5% p.a., after fees, while aiming to manage volatility within a
7% p.a. limit over rolling 3-year periods.

Investment objective

RBA Cash Rate + 3.5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate +
3.5%, comparison of its returns against the Morningstar Aus Balanced Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

Investors seeking a risk targeted diversified portfolio that aims to deliver consistent returns
within a predetermined level of portfolio volatility.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%85%2%Cash

11%85%2%Australian fixed income

11.5%85%2%International fixed income

17.5%65%10%Australian equities

30%65%10%International equities

25%35%0%Alternatives and other

60%Total growth assets

40%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
This portfolio seeks to maximise returns while managing volatility below a predetermined
upper risk limit of 7% p.a. (measured over rolling 3-year time periods). The portfolio targets
risk commensurate with a typical 60/40 portfolio. However, from a portfolio management
perspective, as asset classes’ volatility profiles change over time, their classification as
growth or defensive may also shift. Consequently, the growth-to defensive split in the table
above may not always align with the 60/40 target.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Separately Managed Accounts

Not targeted. The portfolio is designed to meet its objective of maximising returns while
managing portfolio volatility, without being limited to investment in a specific number of
holdings.

Number of holdings

$150,000Suggestedminimum initial
investment
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EDGATRRMG9Atrium Risk Targeted 9 Portfolio

DiversifiedAsset class

To return RBA Cash Rate + 4.5% p.a., after fees, while aiming to manage volatility within a
9% p.a. limit over rolling 3-year periods.

Investment objective

RBA Cash Rate + 4.5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate +
4.5%, comparison of its returns against the Morningstar Aus Growth Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking a risk targeted diversified portfolio that aims to deliver consistent returns
within a predetermined level of portfolio volatility.

Investor suitability

5 to 7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%70%2%Cash

6%70%2%Australian fixed income

6.5%70%2%International fixed income

20%75%10%Australian equities

37.5%75%10%International equities

25%35%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
This portfolio seeks to maximise returns while managing volatility below a predetermined
upper risk limit of 9% p.a. (measured over rolling 3-year time periods). The portfolio targets
risk commensurate with a typical 70/30 portfolio. However, from a portfolio management
perspective, as asset classes’ volatility profiles change over time, their classification as
growth or defensive may also shift. Consequently, the growth-to defensive split in the table
above may not always align with the 70/30 target.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Separately Managed Accounts

Not targeted. The portfolio is designed to meet its objective of maximising returns while
managing portfolio volatility, without being limited to investment in a specific number of
holdings.

Number of holdings

$150,000Suggestedminimum initial
investment
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EDGRUSAEQAustralian Equity Managed Portfolio

Russell Investments (see page 205 for the PortfolioManager profile for Russell Investments)Portfolio Manager

This portfolio can only be accessed via the Atrium Risk Targeted 7 Portfolio and Atrium
Risk Targeted 9 Portfolio. Each of the Atrium Risk Targeted 7 Portfolio and the Atrium
Risk Targeted 9 Portfolio include an allocation to the Australian EquityManaged Portfolio.

Access to investors

Australian Equities - Large CapAsset class

To provide a total return, before costs and tax, higher than the portfolio’s benchmark over
the long termby providing exposure to a concentrated portfolio of predominantly Australian
shares.

Investment objective

S&P/ASX 100 Total Return IndexBenchmark

The portfolio is aiming to match or outperform its benchmark, S&P/ASX 100 Total Return
Index. Comparison of its returns against this benchmark, after fees, is considered adequate
for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is suitable for investors seeking share-like returnswho have a long investment
horizon. Investorsmust bewilling to accept the possibility of negative returns over the short
to medium term.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%10%0%Cash

99%100%90%Australian equities

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe
Australian direct listed products (including ETFs)
Cash

20 - 40Number of holdings

N/ASuggestedminimum initial
investment
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Ausbil

Ausbil Investment Management LimitedPortfolio Manager

26 076 316 473ABN

229722AFSL

Ausbil was established in April 1997. Ausbil manages Australian and international securities
for major superannuation funds, institutional investors, master trust and retail clients as
well as being the responsible entity of several registered managed investment schemes.
Ausbil is owned by its employees and ultimately New York Life Insurance Company.

About the
Portfolio Manager

Ausbil’s top-down, bottom-up investment approach allows it to exploit the inefficiencies
across the entiremarket, at all stages of the cycle and across all market conditions. Ausbil’s
disciplined investment management style is fundamental, active, seeks to enhance
performance and is risk aware.

Investment philosophy
and process

Ausbil’s investment process seeks to identify earnings and earnings revisions at an early
stage, and hence to anticipate stock pricemovements. Ausbil positions its portfolios towards
those sectors and stocks which it believes will experience positive earnings revisions over
the coming twelve months.
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EDGASBINDAusbil Industrials 100 Portfolio

Australian Equities - Large CapAsset class

To deliver a return above the benchmark over rolling five-year periods (after fees) while
meeting the risk and turnover requirements of the strategy.

Investment objective

S&P/ASX 100 Industrials Total Return IndexBenchmark

The portfolio is aiming to match or outperform its benchmark S&P/ASX 100 Industrials
Total Return Index. Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Designed for investors who seek an actively managed portfolio of industrial equities, with
at least a five year investment time horizon, who wish to benefit from the long term capital
gains available and who are comfortable with fluctuations in capital value in the short to
medium term.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%5%0%Cash

99%100%95%Australian equities

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe

30-40Number of holdings

$30,000Suggestedminimum initial
investment

39Product Disclosure Statement - Part 2 Managed Account Menu



AZ Sestante

AZ Sestante LimitedPortfolio Manager

94 106 888 662ABN

284442AFSL

AZ Sestante Limited (AZ Sestante) is the AFS-licensed, wholly owned Australian subsidiary
of AZHoldings (UK), part of Azimut Holding S.p.A (Azimut), Italy’s leading independent asset
manager.

About the
Portfolio Manager

AZ Sestante investment solutions are designed to cater to clients’ specific risk and return
objectives through a suite of flagshipmulti-manager capabilities. Underpinning our portfolios
is the global multi-manager investment resources of Azimut which is characterised by
actively managed, outcome-oriented portfolios, leveraging best-in-class, specialist
investment managers within a cost-efficient framework.

The investment philosophy is predicated on achieving clients’ investment objectives through
an active, multi-manager investment approach using the following principles:

Investment philosophy
and process

Portfolioswith an efficiently constructedDynamicAsset Allocation (DAA) can consistently
add value over the longer term;
Selecting best-in-class active investment managers can add value over and above the
index;
Allocating to passive investment options provides flexibility, cost efficiency and risk
controls;
Appropriate governance, portfolio oversight and independent riskmanagement ensures
robust and repeatable investment results.
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EDGAZDCONSestante Dynamic Star Conservative Portfolio^

DiversifiedAsset class

To deliver outperformance of the RBA Cash Rate +1.5% p.a. (after fees) over a rolling
three-year period.

Investment objective

RBA Cash Rate +1.5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate
+1.5%, comparison of its returns against the Morningstar Aus Moderate Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

Designed for investors who seek a stable, regular income from low volatility assets with
some exposure to the sharemarket and are prepared to forego the potential of higher returns
for lower volatility.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

30%50%20%Cash

20%60%10%Australian fixed income

20%60%10%International fixed income

12.50%20%5%Australian equities

12.50%20%5%International equities

2.50%10%0%Infrastructure

2.50%10%0%Property

0%10%0%Alternatives and other

30%Total growth assets

70%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

10–40Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGAZDMODSestante Dynamic Star Moderate Portfolio^

DiversifiedAsset class

To deliver outperformance of the RBA Cash Rate +2.0% p.a. (after fees) over a rolling
four-year period.

Investment objective

RBA Cash Rate +2%Benchmark

Although the portfolio is aiming tomatch or outperform its benchmark, RBACashRate +2%,
comparison of its returns against the Morningstar Aus Balanced Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investorswho seek a diversified portfoliowith exposure to growth and defensive
assets; seeking moderate growth over the investment timeframe with a moderate level of
income; and accept amoderate degree of volatilitywith a relatively higher exposure to growth
assets.

Investor suitability

4 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

20%30%10%Cash

15%50%10%Australian fixed income

15%50%10%International fixed income

20%25%10%Australian equities

20%25%10%International equities

5%10%0%Infrastructure

5%10%0%Property

0%15%0%Alternatives and other

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

10–40Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.

Signature Managed Account42



EDGAZDBALSestante Dynamic Star Balanced Portfolio^

DiversifiedAsset class

To deliver outperformance of theRBACashRate +2.5%p.a. (after fees) over a rolling five-year
period.

Investment objective

RBA Cash Rate +2.5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate
+2.5%, comparison of its returns against the Morningstar Aus Growth Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investorswho seek a diversified portfoliowith exposure to growth and defensive
assets; seeking moderate growth over the investment timeframe with a moderate level of
income; and accept a moderate degree of volatility with a relatively higher exposure to high
growth.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%20%0%Cash

12.50%40%0%Australian fixed income

12.50%40%0%International fixed income

30%40%15%Australian equities

30%40%15%International equities

5%20%0%Infrastructure

5%20%0%Property

0%20%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

10–40Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGAZDASSSestante Dynamic Star Assertive Portfolio^

DiversifiedAsset class

To deliver outperformance of the RBA Cash Rate +3.25% p.a. (after fees) over a rolling
five-year period.

Investment objective

RBA Cash Rate +3.25%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate
+3.25%, comparison of its returns against the Morningstar Aus Growth Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

Designed for investorswho seek a relatively high level of capital growth on their investment;
seek a modest level of income; and are willing to accept a high level of short to medium
term capital volatility.

Investor suitability

6 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%20%0%Cash

7.50%20%0%Australian fixed income

7.50%20%0%International fixed income

35%50%25%Australian equities

35%50%25%International equities

5%20%0%Infrastructure

5%20%0%Property

0%20%0%Alternatives and other

80%Total growth assets

20%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

10–40Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGAZDAGGSestante Dynamic Star Aggressive Portfolio^

DiversifiedAsset class

To deliver outperformance of the RBA Cash Rate +4.00% p.a. (after fees) over a rolling
five-year period.

Investment objective

RBA Cash Rate +4%Benchmark

Although the portfolio is aiming tomatch or outperform its benchmark, RBACashRate +4%,
comparison of its returns against the Morningstar Aus Aggressive Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors who seek a high level of capital growth on their investment; seek a
modest level of income; and arewilling to accept a high level of short tomedium term capital
volatility.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%10%0%Cash

0%20%0%Australian fixed income

0%20%0%International fixed income

40%50%25%Australian equities

40%60%25%International equities

7.50%20%0%Infrastructure

7.50%20%0%Property

0%20%0%Alternatives and other

95%Total growth assets

5%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

10–40Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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Bennelong Australian Equity Partners

Bennelong Australian Equity Partners Pty LtdPortfolio Manager

69 131 665 122ABN

296806AFSL

Bennelong Australian Equity Partners (BAEP) is a corporate authorised representative
(authorised representative number 328975) of BennelongFundsManagement LimitedABN
39 111 214 085, AFSL 296806. BAEP is a boutique fund manager focused on actively

About the
Portfolio Manager

investing in Australian listed equities. BAEPwas founded in 2008 byMark East in partnership
with Bennelong Funds Management. BAEP aims to outperform the market via a
research-intensive and high conviction approach, activelymanaging relatively concentrated
and differentiated portfolios made up of the team's highest conviction stock picks.

BAEP selectively invests in high quality companies with strong growth outlooks and
underestimated earnings momentum and prospects. BAEP’s predominantly bottom-up
investment approach, supported by macroeconomic expertise, focuses on stock-specific
fundamentals such as earnings, growth and valuations.

Investment philosophy
and process

The focus of research efforts is to gauge a company’s near,mediumand long termearnings
prospects, believing a company that outperforms on the earnings it delivers will outperform
in its delivery of shareholder returns.
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EDGBENNAEBennelong Australian Equities Portfolio

Single sectorAsset class

To grow the value of your investment over the long term via a combination of capital growth
and income, by investing in a diversified portfolio of primarily Australian shares, providing
a total return that exceeds the S&P/ASX 300 Total Return Index by 2% p.a. after fees
(measured on a rolling three-year basis).

Investment objective

S&P/ASX 300 Total Return IndexBenchmark

The portfolio is aiming to match or outperform its benchmark S&P/ASX 300 Total Return
Index. Comparison of its returns against this benchmark, after fees, is considered adequate
for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Investors who are primarily seeking capital growth from a portfolio of Australian securities,
some income via distributions and franking credits and have a high tolerance for risk.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%10%0%Cash

99%100%90%Australian equities

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe
Australian direct listed products (including ETFs)

20 - 50Number of holdings

$25,000Suggestedminimum initial
investment

47Product Disclosure Statement - Part 2 Managed Account Menu



Betashares

Betashares Capital LimitedPortfolio Manager

78 139 566 868ABN

341181AFSL

Betashares is a leading Australian fundmanager that specialises in Exchange Traded Funds
(ETFs). Established in 2009, Betashares has grown to become one of the market leaders in
ETFs and has a wide range of exchange traded products on the ASX.

About the
Portfolio Manager

Betashares products provide access to a wide range of market indices, asset classes and
investment strategies, all of which can be bought or sold like any share on the ASX.

Betashares’ multi-asset capabilities are constructed with the aim to deliver
institutional-quality portfolios that are cost-effective, tax efficient, diversified, and transparent.

Investment philosophy
and process

Portfolios target capital growth and income through a diversified mix of asset classes.
Betashares applies a structured approach to merit-based ETF selection, determining the
appropriate use of passive and smart-beta investment strategies to optimise risk-adjusted
returns.Where applicable, asset allocationmaybe dynamically adjusted basedon adual-lens
structure, incorporating both quantitative and qualitative inputs. Both investment selection
and asset allocation is implemented within a robust active risk monitoring framework.
Portfolios are reviewed quarterly by the Betashares Investment Committee to ensure
alignment with target asset allocations and risk profile.
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EDGBETDETFCBetashares Dynamic Conservative Portfolio

DiversifiedAsset class

Aims tomatch or outperform the strategic benchmark return over a rolling five-year period.Investment objective

The strategic benchmark return is the average return of the underlying funds in which the
portfolio invests, weighted by the strategic benchmark weights for each of these funds.

Benchmark

Although the portfolio is aiming to match or outperform its customised composite
benchmark, comparison of its returns against the Morningstar Aus Conservative Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors considered to have a low risk profile.Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
3Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

15%45%5%Cash

39%60%10%Australian fixed income

26%35%5%International fixed income

8%20%2.50%Australian equities

12%20%2.50%International equities

0%15%0%Infrastructure

0%15%0%Property

0%15%0%Alternatives and other

20%Total growth assets

80%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe

7–15Number of holdings

$25,000Suggestedminimum initial
investment
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EDGBETDETFMBetashares Dynamic Moderate Portfolio

DiversifiedAsset class

Aims tomatch or outperform the strategic benchmark return over a rolling five-year period.Investment objective

The strategic benchmark return is the average return of the underlying funds in which the
model invests, weighted by the strategic benchmark weights for each of these funds.

Benchmark

Although the portfolio is aiming to match or outperform its customised composite
benchmark, comparison of its returns against the Morningstar Aus Moderate Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors considered to have a low-to-medium risk profile.Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%35%5%Cash

33%55%15%Australian fixed income

22%30%5%International fixed income

14%35%5%Australian equities

21%35%5%International equities

0%15%0%Infrastructure

0%15%0%Property

0%15%0%Alternatives and other

35%Total growth assets

65%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe

7–15Number of holdings

$25,000Suggestedminimum initial
investment
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EDGBETDETFBBetashares Dynamic Balanced Portfolio

DiversifiedAsset class

Aims tomatch or outperform the strategic benchmark return over a rolling five-year period.Investment objective

The strategic benchmark return is the average return of the underlying funds in which the
portfolio invests, weighted by the strategic benchmark weights for each of these funds.

Benchmark

Although the portfolio is aiming to match or outperform its customised composite
benchmark, comparison of its returns against the Morningstar Aus Balanced Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors considered to have a medium risk profile.Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%30%0%Cash

27%45%10%Australian fixed income

18%30%5%International fixed income

20%40%7.50%Australian equities

27.50%40%7.50%International equities

2.50%15%0%Infrastructure

0%15%0%Property

0%20%0%Alternatives

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe

7–15Number of holdings

$25,000Suggestedminimum initial
investment
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EDGBETDETFGBetashares Dynamic Growth Portfolio

DiversifiedAsset class

Aims to match or outperform the strategic benchmark return over a rolling seven-year
period.

Investment objective

The strategic benchmark return is the average return of the underlying funds in which the
model invests, weighted by the strategic benchmark weights for each of these funds.

Benchmark

Although the portfolio is aiming to match or outperform its customised composite
benchmark, comparison of its returns against theMorningstar AusGrowth Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

Investors considered to have a medium-to-high risk profile.Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum
range

Asset classIndicative Asset Class
Allocation

0%15%0%Cash

18%35%2.50%Australian fixed income

12%20%0%International fixed income

28%50%15%Australian equities

39%50%15%International equities

3%20%0%Infrastructure

0%20%0%Property

0%20%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe

6–15Number of holdings

$25,000Suggestedminimum initial
investment
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EDGBETDETFHGBetashares Dynamic High Growth Portfolio

DiversifiedAsset class

Aims to match or outperform the strategic benchmark return over a rolling seven-year
period.

Investment objective

The strategic benchmark return is the average return of the underlying funds in which the
model invests, weighted by the strategic benchmark weights for each of these funds.

Benchmark

Although the portfolio is aiming to match or outperform its customised composite
benchmark, comparison of its returns against the Morningstar Aus Aggressive Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors considered to have a high risk profile.Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

0%15%0%Cash

10%20%0%Australian fixed income

0%15%0%International fixed income

36%60%20%Australian equities

50.50%65%25%International equities

3.50%25%0%Infrastructure

0%25%0%Property

0%20%0%Alternatives and other

90%Total growth assets

10%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe

4–15Number of holdings

$25,000Suggestedminimum initial
investment
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EDGBETDAGBetashares Dynamic All Growth Portfolio

DiversifiedAsset class

Aims to match or outperform the strategic benchmark return over a rolling seven-year
period.

Investment objective

The strategic benchmark return is the average return of the underlying funds in which the
model invests, weighted by the strategic benchmark weights for each of these funds.

Benchmark

Although the portfolio is aiming to match or outperform its customised composite
benchmark, comparison of its returns against the Morningstar Aus Aggressive Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors considered to have a high risk profile.Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%5%1%Cash

0%0%0%Australian fixed income

0%0%0%International fixed income

38.25%70%15%Australian equities

58%75%20%International equities

2.75%20%0%Infrastructure

0%0%0%Property

0%0%0%Alternatives and other

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. These
allocations are considered to be evenly split between “Growth assets” and “Defensive
assets”.

Australian direct listed products (including ETFs)Investment universe

4 - 15Number of holdings

$25,000Suggestedminimum initial
investment

Signature Managed Account54



EDGBETRBALBetashares Retirement Income Balanced Portfolio

DiversifiedAsset class

Aims to provide sustainable incomeandmoderate capital growth, consistentwith a balanced
risk-return profile.

Investment objective

Morningstar Aus Balanced Target Allocation NR AUDBenchmark

The portfolio is aiming to match or outperform its benchmark, Morningstar Aus Balanced
Target Allocation NR AUD. Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking higher income and moderate growth, while
maintaining volatility consistent with a traditional 60/40 portfolio.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%20%0%Cash

25.5%40%10%Australian fixed income

13.5%35%5%International fixed income

36%50%15%Australian equities

24%50%15%International equities

0%15%0%Infrastructure

0%15%0%Property

0%15%0%Alternatives and other

60%Total growth assets

40%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. These
allocations are considered to be evenly split between “Growth assets” and “Defensive
assets”.

Australian direct listed products (including ETFs)Investment universe

5 - 15Number of holdings

$25,000Suggestedminimum initial
investment
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EDGBETRGRWBetashares Retirement Income Growth Portfolio

DiversifiedAsset class

Aims to generate higher income with moderate capital growth, consistent with a growth
risk-return profile.

Investment objective

Morningstar Aus Growth Target Allocation NR AUDBenchmark

The portfolio is aiming to match or outperform its benchmark, Morningstar Aus Growth
Target Allocation NR AUD. Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking higher income and moderate growth, while
maintaining volatility consistent with a traditional 75/25 portfolio.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%15%0%Cash

15.5%35%5%Australian fixed income

8.5%30%0%International fixed income

45%70%20%Australian equities

30%70%20%International equities

0%20%0%Infrastructure

0%20%0%Property

0%20%0%Alternatives and other

75%Total growth assets

25%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. These
allocations are considered to be evenly split between “Growth assets” and “Defensive
assets”.

Australian direct listed products (including ETFs)Investment universe

5 - 15Number of holdings

$25,000Suggestedminimum initial
investment
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BlackRock

BlackRock Investment Management (Australia) LimitedPortfolio Manager

13 006 165 975ABN

230523AFSL

BlackRock's purpose is to help more people experience financial well-being. As a fiduciary
to investors, we help people build savings that serve them throughout their lives by making
investing easier and more affordable. BlackRock Australia's Multi-Asset Strategies and

About the
Portfolio Manager

Solutions (MASS) Group is responsible formanaging these portfolios. This integrated team
of portfolio managers and strategists has managed multi-asset portfolios since 1992 and
oversees over $100 billion in assets across model portfolios, diversified funds, absolute
return strategies and custom mandates.

BlackRock uses a quantitative and discretionary approach to determine the long-term
strategic asset allocations, while shorter-term market-aware insights guide the tactical
tilting process. The investment process is supported by proprietary portfolio and risk
management systems in Aladdin®, enabling BlackRock to produce a diversifiedmulti-asset
portfolio with controlled levels of active risk.

Investment philosophy
and process
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EDGBLRESCBlackRock Enhanced Strategic Conservative Portfolio

DiversifiedAsset class

Tomatch or outperform the benchmark before fees, costs and taxes over a rolling five-year
period.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming to match or outperform its customised composite
benchmark, comparison of its returns against the Morningstar Aus Conservative Target
Allocation NR AUD, before fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors who:Investor suitability

seek access to a low-cost, diversified, risk based model portfolio
seek additional returns above the benchmark within a risk controlled framework, and
seek to leverage BlackRock’s global expertise and research capabilities.

5 yearsSuggested investment
timeframe

MediumLow High
3Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

14.5%32%2%Cash

48.5%74%34%Australian fixed income

18.5%38%0%International fixed income

5%24%0%Australian equities

8%32%0%International equities

3%10%0%Infrastructure

0%10%0%Property

2.5%10%0%Alternatives and other

18.5%Total growth assets

81.5%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Alternatives are included under “Growth Assets” for ease of representation butmay at times
refer to “Defensive Assets". For example, the 2.5% allocation to “Alternatives & Other”
represent an exposure to gold, a defensive alternative asset. Adjusting for this nuance will
lead to a slightly lower growth/defensive target.

Australian direct listed products (including ETFs)Investment universe

5–28Number of holdings

$25,000Suggestedminimum initial
investment
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EDGBLRESMBlackRock Enhanced Strategic Moderate Portfolio

DiversifiedAsset class

Tomatch or outperform the benchmark before fees, costs and taxes over a rolling five-year
period.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming to match or outperform its customised composite
benchmark, comparison of its returns against the Morningstar Aus Moderate Target
Allocation NR AUD, before fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors who:Investor suitability

seek access to a low-cost, diversified, risk based model portfolio
seek additional returns above the benchmark within a risk controlled framework, and
seek to leverage BlackRock’s global expertise and research capabilities.

5 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10.5%29%2%Cash

40%66%26%Australian fixed income

17%34%0%International fixed income

9%28%0%Australian equities

17%43%4%International equities

4%10%0%Infrastructure

0%10%0%Property

2.5%10%0%Alternatives and other

32.5%Total growth assets

67.5%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Alternatives are included under “Growth Assets” for ease of representation butmay at times
refer to “Defensive Assets". For example, the 2.5% allocation to “Alternatives & Other”
represent an exposure to gold, a defensive alternative asset. Adjusting for this nuance will
lead to a slightly lower growth/defensive target.

Australian direct listed products (including ETFs)Investment universe

5–28Number of holdings

$25,000Suggestedminimum initial
investment
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EDGBLRESBBlackRock Enhanced Strategic Balanced Portfolio

DiversifiedAsset class

Tomatch or outperform the benchmark before fees, costs and taxes over a rolling five-year
period.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming to match or outperform its customised composite
benchmark, comparison of its returns against the Morningstar Aus Balanced Target
Allocation NR AUD, before fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors who:Investor suitability

seek access to a low-cost, diversified, risk based model portfolio
seek additional returns above the benchmark within a risk controlled framework, and
seek to leverage BlackRock’s global expertise and research capabilities.

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

7.5%25%2%Cash

26%54%14%Australian fixed income

14%30%0%International fixed income

16%36%0%Australian equities

28.5%55%15%International equities

4.5%15%0%Infrastructure

1%15%0%Property

2.5%10%0%Alternatives and other

52.5%Total growth assets

47.5%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Alternatives are included under “Growth Assets” for ease of representation butmay at times
refer to “Defensive Assets". For example, the 2.5% allocation to “Alternatives & Other”
represent an exposure to gold, a defensive alternative asset. Adjusting for this nuance will
lead to a slightly lower growth/defensive target.

Australian direct listed products (including ETFs)Investment universe

5–28Number of holdings

$25,000Suggestedminimum initial
investment
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EDGBLRESGBlackRock Enhanced Strategic Growth Portfolio

DiversifiedAsset class

To match or outperform the benchmark before fees, costs and taxes over a rolling five-year
period.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatchor outperform its customised composite benchmark,
comparison of its returns against the Morningstar Aus Growth Target Allocation NR AUD,
before fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors who:Investor suitability

seek access to a low-cost, diversified, risk based model portfolio
seek additional returns above the benchmark within a risk controlled framework, and
seek to leverage BlackRock’s global expertise and research capabilities.

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

3.5%23%2%Cash

13.5%40%0%Australian fixed income

10%26%0%International fixed income

24%44%4%Australian equities

39.5%67%27%International equities

5%15%0%Infrastructure

1.5%15%0%Property

3%10%0%Alternatives and other

73%Total growth assets

27%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Alternatives are included under “Growth Assets” for ease of representation butmay at times
refer to “Defensive Assets". For example, the 3% allocation to “Alternatives &Other” represent
an exposure to gold, a defensive alternative asset. Adjusting for this nuance will lead to a
slightly lower growth/defensive target.

Australian direct listed products (including ETFs)Investment universe

5–28Number of holdings

$25,000Suggestedminimum initial
investment

61Product Disclosure Statement - Part 2 Managed Account Menu



EDGBLRESABlackRock Enhanced Strategic Aggressive Portfolio

DiversifiedAsset class

Tomatch or outperform the benchmark before fees, costs and taxes over a rolling five-year
period.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming to match or outperform its customised composite
benchmark, comparison of its returns against the Morningstar Aus Aggressive Target
Allocation NR AUD, before fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors who:Investor suitability

seek access to a low-cost, diversified, risk based model portfolio
seek additional returns above the benchmark within a risk controlled framework, and
seek to leverage BlackRock’s global expertise and research capabilities.

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%23%2%Cash

4%24%0%Australian fixed income

5%24%0%International fixed income

29%49%9%Australian equities

50%76%36%International equities

5%15%0%Infrastructure

2%15%0%Property

3%10%0%Alternatives and other

89%Total growth assets

11%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Alternatives are included under “Growth Assets” for ease of representation butmay at times
refer to “Defensive Assets". For example, the 3% allocation to “Alternatives &Other” represent
an exposure to gold, a defensive alternative asset. Adjusting for this nuance will lead to a
slightly lower growth/defensive target.

Australian direct listed products (including ETFs)Investment universe

5–28Number of holdings

$25,000Suggestedminimum initial
investment
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BondAdviser

Bond Adviser Pty LimitedPortfolio Manager

31 164 148 467ABN

456783AFSL

BondAdviser is an employee-owned financial services provider focused on fixed income.
BondAdviser offer research, investment solutions and technology services to clients including,
Big Four banks, private banks and wealth managers, bond brokers, asset consultants and
assetmanagers. BondAdviser have over $5bn in fundsunder advice andhave beenmanaging
separately managed accounts since 2016.

About the
Portfolio Manager

BondAdviser believe that data, deep analysis and rigorous processes create a framework
for prudent riskmanagement and sustained outperformance in fixed income. BondAdviser's
credit view is informed on a combined top-down, bottom-up and valuation driven analysis,
performed iteratively through a team of experts in research and portfolio management.

Investment philosophy
and process
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EDGBNDINPBondAdviser Income Plus (Listed) Portfolio

Diversified Fixed IncomeAsset class

The portfolio aims to outperform the RBA Cash Rate by 1.50% p.a. over the medium term
of 3 years (before fees). It also aims to provide higher income returns than traditional cash
investments.

Investment objective

RBA Cash Rate + 1.5%Benchmark

The portfolio is aiming to match or outperform its benchmark, RBA Cash Rate + 1.5%.
Comparison of its returns against this benchmark, after fees, is considered adequate for
the purpose of assessing the portfolio’s performance.

Selection of reporting
benchmark

Designed for investors who want an alternative to cash products while maintaining a core
focus on capital stability, regular income and low volatility of returns.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%20%0%Cash

75%100%0%Australian fixed income

13%75%0%International fixed income

0%10%0%Infrastructure

10%30%0%Alternatives and other

10%Total growth assets

90%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (inclusive of all Exchange Traded Products)Investment universe

10-15Number of holdings

$10,000Suggestedminimum initial
investment
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CBRE Investment Management

CBRE Investment Management Listed Real Assets LLC (CBRE Investment Management)Portfolio Manager

CBRE InvestmentManagement is exempt fromASIC licensing under ASIC relief for regulated
foreign financial service providers.

ABN

AFSL

CBRE Investment Management is the portfolio manager of the CBRE Concentrated Global
Property Portfolio. CBRE InvestmentManagement is a premier global real assets investment
management firm who specialises in global real estate and infrastructure investing across
securities and unlisted investments.

About the
Portfolio Manager

The CBRE Concentrated Global Property Portfolio employs an active, long only, growth at
reasonable price (GARP) approach to global property securities.

Investment philosophy
and process

The manager oversees an investment process designed to exploit the inefficiencies of the
real estate market and various real estate cycles that exist globally. CBRE Investment
Management believes its strategy works in both bear and bull markets, where superior
market knowledge, fundamental company analysis and a disciplined approach enable CBRE
InvestmentManagement to generate consistent outperformance against passive strategies.
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EDGCBRGLOCBRE Concentrated Global Property Portfolio

Single sectorAsset class

The CBREConcentratedGlobal Property Portfolio seeks to provide investorswith an actively
managed portfolio of global listed property securities across a range of geographic and
economic sectors. The portfolio aims to outperform (after management costs) the FTSE
EPRA/NAREIT Developed Rental Net Return (AUD) Index over rolling three-year periods.

Investment objective

FTSE EPRA/NAREIT Developed Rental Net Return (AUD)Benchmark

Theportfolio is aiming tomatchor outperform its benchmark, FTSEEPRA/NAREITDeveloped
Rental Net Return (AUD). Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is intended to be suitable for investors who seek exposure to a concentrated
portfolio of global property securities diversified across a range of geographic and economic
sectors, accept the risk of global equity market volatility and foreign currency fluctuations
and are prepared to invest for the minimum investment timeframe.

Investor suitability

At least 5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%10%0%Cash

99%100%90%Property

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

International direct listed equitiesInvestment universe
International direct listed products (including ETFs)
International cash

25–45Number of holdings

$100,000Suggestedminimum initial
investment
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Colonial First State Investments

Colonial First State Investments LimitedPortfolio Manager

98 002 348 352ABN

232468AFSL

At Colonial First State (CFS), investment management is centred around providing a
comprehensive suite of investment solutions that cater to diverse investor needs. With a
team of over 20 investment professionals, CFS specialises in constructing and managing

About the
Portfolio Manager

portfolios that offer a convenient and simple way to diversify investments. The investment
offerings span single-sector and multi-sector options across index, smart beta, and fully
active products, with a range of risk/return characteristics.

CFS specialises in constructing and managing multi-asset portfolios.Investment philosophy
and process CFS believes in active management, including active asset allocation. A flexible approach

to portfolio construction, utilising active managers, smart beta and market cap index
strategies, ensures portfolios are sophisticated, robust, but not overly complex.
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EDGILCONCFS Index 30 Portfolio*, ^

DiversifiedAsset class

To provide relatively stable returns over the medium term with the potential for some
long-term capital growth.

Investment objective

To closely track the portfolio’s composite benchmark over rolling three-year periods before
fees and taxes.

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against theMorningstar AusModerate Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking consistent returnswith relatively low risk froma low cost, highly diversified
portfolio.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

15%25%5%Cash

26%55%10%Australian fixed income

29%55%10%International fixed income

10%20%0%Australian equities

16%25%5%International equities

2%10%0%Infrastructure

2%10%0%Property

30%Total growth assets

70%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

7–9Number of holdings

$5,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGILDIVCFS Index 50 Portfolio*, ^

DiversifiedAsset class

To provide a balance of income and capital growth over themedium-to-long term. To closely
track the portfolio’s composite benchmark over rolling three-year periods before fees and
taxes.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Balanced Target Allocation NR AUD
Index, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking balanced returns from both income and capital growth from a low cost,
highly diversified portfolio.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%20%0%Cash

19%40%10%Australian fixed income

21%40%10%International fixed income

18%30%10%Australian equities

26%35%15%International equities

3%15%0%Infrastructure

3%15%0%Property

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

7–9Number of holdings

$5,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGILBALCFS Index 70 Portfolio*, ^

DiversifiedAsset class

To provide capital growth and income over the long term. To closely track the option’s
composite benchmark over rolling three-year periods before fees and taxes.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Growth Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking long-term capital growth from a low cost, highly diversified portfolio.Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

4%15%0%Cash

13%25%5%Australian fixed income

13%25%5%International fixed income

26%35%15%Australian equities

35%45%25%International equities

4.5%15%0%Infrastructure

4.5%15%0%Property

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

7–9Number of holdings

$5,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGILGROCFS Index 80 Portfolio*, ^

DiversifiedAsset class

To provide long-term capital growth with less fluctuations of returns than ‘high growth’
investment options. To closely track the portfolio’s composite benchmark over rolling
three-year periods before fees and taxes.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Growth Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking long-term capital growth from a low cost, highly diversified portfolio.Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%10%0%Cash

9%20%0%Australian fixed income

9%20%0%International fixed income

30%40%20%Australian equities

40%50%30%International equities

5%15%0%Infrastructure

5%15%0%Property

80%Total growth assets

20%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

7–9Number of holdings

$5,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGILHGCFS Index 99 Portfolio*, ^

DiversifiedAsset class

To provide long-term capital growth by investing primarily in growth assets. To closely track
the option’s composite benchmark over rolling three-year periods before fees and taxes.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Aggressive Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking long-term capital growth from a low cost, highly diversified portfolio.Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%5%0%Cash

37%45%25%Australian equities

50%60%40%International equities

6%15%0%Infrastructure

6%15%0%Property

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

7–9Number of holdings

$5,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGFLX30CFS Flex 30 Portfolio*, ^

DiversifiedAsset class

To outperform benchmark (before fees and taxes) over rolling three-year periods.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform its weighted composite benchmark,
comparison of its returns against theMorningstar AusModerate Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking stability of income and capital to meet their short-term financial goals.Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

17.5%25%5%Cash

18.5%55%10%Australian fixed income

34%55%10%International fixed income

10%20%0%Australian equities

15%25%5%International equities

3%15%0%Infrastructure

2%15%0%Property

0%10%0%Alternatives and other

30%Total growth assets

70%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds
Cash

10-20Number of holdings

$10,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGFLX50CFS Flex 50 Portfolio*, ^

DiversifiedAsset class

To outperform benchmark (before fees and taxes) over rolling five-year periodsInvestment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform its weighted composite benchmark,
comparison of its returns against the Morningstar Aus Balanced Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking a consistent income return and capital growth tomeet theirmedium-term
financial goals.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

11%20%0%Cash

13%40%10%Australian fixed income

26%40%10%International fixed income

16.5%30%5%Australian equities

27%35%15%International equities

4%15%0%Infrastructure

2.5%15%0%Property

0%10%0%Alternatives and other

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds
Cash

10-20Number of holdings

$10,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGFLX70CFS Flex 70 Portfolio*, ^

DiversifiedAsset class

To outperform benchmark (before fees and taxes) over rolling five-year periods.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform its weighted composite benchmark,
comparison of its returns against the Morningstar Aus Growth Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking capital growth and income return to meet their medium to longer-term
goals.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

6%15%0%Cash

7.5%25%5%Australian fixed income

16.5%25%5%International fixed income

23.5%40%15%Australian equities

39%50%30%International equities

4.5%15%0%Infrastructure

3%15%0%Property

0%10%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds
Cash

10-20Number of holdings

$10,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGFLX85CFS Flex 85 Portfolio*, ^

DiversifiedAsset class

To outperform benchmark (before fees and taxes) over rolling five-year periods.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform its weighted composite benchmark,
comparison of its returns against the Morningstar Aus Aggressive Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking capital growth,with possible short-term fluctuations, tomeet theirmedium
to longer-term goals.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%10%0%Cash

3.5%15%0%Australian fixed income

6.5%15%0%International fixed income

29%45%20%Australian equities

48%65%40%International equities

5%15%0%Infrastructure

3%15%0%Property

0%10%0%Alternatives and other

85%Total growth assets

15%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds
Cash

10-20Number of holdings

$10,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGFLX99CFS Flex 99 Portfolio*, ^

DiversifiedAsset class

To provide long-term capital growth by investing primarily in growth assets. To closely track
the option’s composite benchmark over rolling five-year periods before fees and taxes.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform its weighted composite benchmark,
comparison of its returns against the Morningstar Aus Aggressive Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking long-term capital growth from a low cost, highly diversified portfolioInvestor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%5%0%Cash

37%55%25%Australian equities

50%70%40%International equities

6%15%0%Infrastructure

6%15%0%Property

0%10%0%Alternatives and other

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds
Cash

10-20Number of holdings

$10,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGAPXCONCFS Apex 30 Portfolio*, ^

DiversifiedAsset class

To outperform benchmark (before fees and taxes) over rolling three-year periods.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against theMorningstar AusModerate Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking stability of income and capital to meet their short-term financial goals.Investor suitability

At least 3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

20%30%10%Cash

16.5%55%10%Australian fixed income

33.5%55%10%International fixed income

10%20%0%Australian equities

15%15%5%International equities

3%15%0%Infrastructure

2%10%0%Property

30%Total growth assets

70%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

Managed funds/ETFs: 7–20Number of holdings

$50,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGAPXBALCFS Apex 50 Portfolio*, ^

DiversifiedAsset class

To outperform benchmark (before fees and taxes) over rolling five-year periods.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Balanced Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking a consistent income return and capital growth tomeet theirmedium-term
financial goals.

Investor suitability

At least 5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

13%25%5%Cash

11%40%10%Australian fixed income

26%40%10%International fixed income

16.5%25%5%Australian equities

27%35%15%International equities

4%15%0%Infrastructure

2.5%15%0%Property

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

Managed funds/ETFs: 7–20Number of holdings
Listed Australian equities: Up to 20

$50,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGAPXGROCFS Apex 70 Portfolio*, ^

DiversifiedAsset class

To outperform benchmark (before fees and taxes) over rolling five-year periods.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Growth Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking capital growth and income return to meet their medium to longer-term
goals.

Investor suitability

At least 5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

6%15%0%Cash

6%25%5%Australian fixed income

18%25%5%International fixed income

23.5%40%15%Australian equities

39%50%30%International equities

4.5%15%0%Infrastructure

3%15%0%Property

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

Managed funds/ETFs: 7–20Number of holdings
Listed Australian equities: Up to 20

$50,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGAPXHGCFS Apex 85 Portfolio*, ^

DiversifiedAsset class

To outperform benchmark (before fees and taxes) over rolling five-year periods.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Aggressive Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking capital growth,with possible short-term fluctuations, tomeet theirmedium
to longer-term goals.

Investor suitability

At least 7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%15%0%Cash

4%15%0%Australian fixed income

6%15%0%International fixed income

29%45%20%Australian equities

48%65%40%International equities

5%15%0%Infrastructure

3%15%0%Property

85%Total growth assets

15%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

Managed funds/ETFs: 7–20Number of holdings
Listed Australian equities: Up to 20

$50,000Suggestedminimum initial
investment

* This Managed Portfolio is available under the Limited Menu for Direct Investors as well as the standard Investment list for investors with an approved adviser. For more
information in relation to Direct Investors see 'Managed account eligibility' in Part 1 of this PDS.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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ClearBridge

ClearBridge Investments LimitedPortfolio Manager

84 119 339 052ABN

307727AFSL

ClearBridge Investments Limited, its subsidiary and ClearBridge Investments, LLC, a
U.S.-based and registered investment adviser, as well as part of Franklin Templeton
Investments Corp. in Canada, have operationally integrated their businesses under the

About the
Portfolio Manager

global brand, ClearBridge Investments. ClearBridge Investments is a leading global equity
manager with AU$297.1 billion in assets under management (as of 30 June 2025). As part
of the Franklin Templeton group of companies, ClearBridge Investments operates with
investment autonomy from its headquarters in New York.

The ClearBridgeDevelopedMarkets Infrastructure IncomePortfolio (CDMII) aims to provide
investors with regular and stable income comprised of dividends, distributions and interest
received plus capital growth from a portfolio of global infrastructure securities and to

Investment philosophy
and process

outperform the benchmark over amarket cycle (rolling five-year periods). TheCDMII employs
a long only, value, benchmark unaware portfolio construction approach that aims to provide
investors with long-term inflation-linked capital growth over an economic cycle.
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EDGCLEGLOClearBridge Developed Markets Infrastructure Income Portfolio

Single sectorAsset class

TheClearBridgeDevelopedMarkets Infrastructure IncomePortfolio aims to provide investors
with regular and stable income comprised of dividends, distributions and interest received
plus capital growth from a portfolio of global infrastructure securities and to outperform
the benchmark over a full market cycle (rolling five-year periods).

Investment objective

OECD G7 Inflation Index + 5.5% per annumBenchmark

Although the notional portfolio is aiming to match or outperform its benchmark, OECD G7
Inflation Index + 5.5% per annum, comparison of its returns against the FTSE Developed
Core Infrastructure 50/50 100% Hedged to AUD Net Tax Index, after fees, is considered
adequate for the purpose of assessing the notional portfolio’s relative performance.

Selection of reporting
benchmark

TheClearBridgeDevelopedMarkets Infrastructure IncomePortfolio is suitable for investors
who seek access to an actively managed portfolio of direct holdings in global listed
infrastructure securities designed to provide regular and stable income. It is also suitable
for investors who can accept the risk of global equity market volatility and foreign currency
fluctuations and can accept the suggested minimum investment timeframe.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%10%0%Cash

10%20%0%Australian equities

85%100%80%International equities

95%Total growth assets

5%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

International direct listed equitiesInvestment universe
Australian direct listed equities

25–50Number of holdings

$50,000Suggestedminimum initial
investment
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DNR Capital

DNR Capital Pty LtdPortfolio Manager

72 099 071 637ABN

301658AFSL

DNRCapital is an Australian investmentmanagement company that delivers client-focused,
quality, investment solutions to institutions, advisers and individual investors. Founded in
2001, it specialises in the delivery of individually and separately managed accounts in the

About the
Portfolio Manager

Australian market and aims to deliver investment outperformance. DNR Capital is an
authorised representative (authorised representative number 294844) of DNRAFSL Pty Ltd
ABN 39 118 946 400 AFSL Number 301658. DNR Capital is a signatory to the Principles for
Responsible Investment (PRI).

DNRCapital believes a focus on qualitywill enhance returnswhen combinedwith a thorough
valuation overlay.

Investment philosophy
and process

High Conviction Portfolio
Stock selection has a bottom-up discipline and focuses on investing in quality companies
at reasonable prices.
Portfolio construction is influenced by a top-down economic appraisal and considers
portfolio risk characteristics such as stock and sector correlations.
The investment strategy results in a portfolio that is high conviction and invests for the
medium to long term.
Income Portfolio
The portfolio seeks to identify quality investments, delivering sustainable, growing income
through a selection of securities that have high and sustainable dividend capability, strong
profit-to-cash conversion, and relatively assured earnings growth. The portfolio construction
process considers stock weightings based on the risk versus the expected return. It is also
influenced by a top-downeconomic appraisal, sector exposures and liquidity considerations.
Socially Responsible Portfolio
The portfolio adopts a negative screening strategy, combined with an ESG ratings
assessment, ESG integration and company engagement, to deliver responsible investment.
Portfolio construction is influenced by a top-down economic appraisal and considers
portfolio risk characteristics such as stock and sector correlations.
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EDGDNRAEHCDNR Capital Australian Equities High Conviction Portfolio

Single sectorAsset class

To outperform the S&P/ASX 200 Total Return Index by 4% p.a. (before fees) over a rolling
three-year period.

Investment objective

S&P/ASX 200 Total Return IndexBenchmark

The portfolio is aiming to match or outperform its benchmark, S&P/ASX 200 Total Return
Index. Comparison of its returns against this benchmark after fees, is considered adequate
for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Investorswith a long-term investment objective focused on achieving portfolio growthwith
less focus on generating excess income and are prepared to accept higher volatility in
pursuit of higher growth.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%20%2%Cash

98%98%80%Australian equities

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe

15–30Number of holdings

$25,000Suggestedminimum initial
investment
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EDGDNRAEIDNR Capital Australian Equities Income Portfolio

Single sectorAsset class

To outperform the S&P/ASX 200 Industrials Total Return Index (before fees) and deliver
higher levels of income relative to the benchmark over a rolling three-year period.

Investment objective

S&P/ASX 200 Industrials Total Return IndexBenchmark

The portfolio is aiming to match or outperform its benchmark, S&P/ASX 200 Industrials
Total Return Index. Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Investors who seek a greater level of income and who can make use of franking credits.Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%20%2%Cash

98%98%80%Australian equities

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe

15–30Number of holdings

$25,000Suggestedminimum initial
investment
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EDGDNRAESRDNR Capital Australian Equities Socially Responsible Portfolio

Single sectorAsset class

To outperform the S&P/ASX 200 Total Return Index by 4% p.a. (before fees) over a rolling
three-year period.

Investment objective

S&P/ASX 200 Total Return IndexBenchmark

The portfolio is aiming to match or outperform its benchmark, S&P/ASX 200 Total Return
Index. Comparison of its returns against this benchmark, after fees, is considered adequate
for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Investorswho seek an activelymanaged Australian equities portfolio that adopts a negative
screening strategy, combinedwith an environmental, social andgovernance/ethical (including
labour standards) (ESG) ratings assessment, ESG integration and company engagement,

Investor suitability

to deliver responsible investment in the selection, retention and realisation of investments.
The portfolio’s negative screen precludes the portfolio from owning stocks that derive
revenue (using varying thresholds) as per the 'Sustainable investment' section below.

5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%20%2%Cash

98%98%80%Australian equities

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe

15–30Number of holdings

$25,000Suggestedminimum initial
investment

The portfolio actively manages and adopts a negative screening strategy, combined with
anESG ratingsassessment, ESG integrationandcompanyengagement, to deliver responsible
investment in the selection, retention and realisation of investments.

Sustainable investment

The portfolio's negative screen precludes the portfolio from owning stocks that derive any
revenue from the production or manufacture of:

Tobacco, tobacco-based products or nicotine alternative products.
Controversial weapons including biological or chemical weapons, depleted uranium
ammunition/armour, anti-personnelmines, clustermunitions/sub-munitions or nuclear
weapons and their key components.

The portfolio’s negative screen also precludes the portfolio from owning stocks where the
company’s core business is:

Pornography - production, distribution or sale of pornography.
Gambling - ownership or operation of a gambling related business or manufacture and
supply of gambling equipment and systems.
Armaments - production or service of military equipment or civilian firearms.
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In considering a company’s ‘core’ business, the business operations of subsidiaries inwhich
the company has 20->50% ownership are considered, and the business operations of
consortia / joint ventures in which the company has 20->50% ownership are usually
considered. Reasons for the business operations of such consortia / joint ventures not
being considered include limitations in the data used by DNR Capital in applying the
portfolio’s negative screen (see below for more information regarding these limitations).
In determining if the business operation in question is 'core' or 'non-core', DNR Capital
considers the relevant business operation's contribution to group revenue, inclusion in
company strategy and intended allocation of capital. Where the gross revenue contribution
of the relevant business operation is 10% or greater it is deemed "core", and where it is less
than 10% DNR Capital will further consider the inclusion in company strategy and intended
allocation of capital as factors to determine whether the business is “core”. Where the
company intends to allocate 10% or more of its capital towards the relevant business
operation, the business is deemed “core”.
In addition, DNR Capital assesses eligible companies (that are not excluded by the negative
screens) using its ESG ratings assessment.
DNRCapital's ESG ratings assessment considers the relevant company's ESG performance
against 9 ESG indicators, grouped under the 'Environmental', 'Social' and 'Governance'
categories as set out below.

ExamplesESG IndicatorsCategory

Environmental natural capital management;1 water
2 eco-efficiency waste management; and
3 climate change, including climate strategy

and governance, emissions and reduction
climate change

targets, energy transition to low carbon
economy and climate related capital
allocation.

Social health and safety;4 modern slavery
5 staff ethical sourcing and human rights in the

supply chain;6 society
employee engagement;
diversity; and
stakeholder engagement;

Governance board quality and composition;7 managementquality
8 corporate

governance
executive remuneration and alignment of
minority interests;

9 bribery & corruption; andbusiness ethics
company values and ethics.

This ESG ratings assessment results in a DNR Capital ESG score which uses the following
inputs and methodology:

Each ESG indicator above is equally weighted.
An independent provider, Institutional Shareholder Services (or ISS) provides the data
that is used to assess the company's ESG performance capability for 8 of the 9 ESG
indicators (excluding management quality). DNR Capital may change this provider at
any time and as it sees fit.
DNR Capital's management score is applied for the management quality ESG indicator.
This process yields an aggregate company score of 0 to 5, with 5 being the highest
score.
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The DNR Capital investment team reviews and sense checks all the output, in absolute
and relative terms, compared to the company's sector data. They may propose an
amended company score, supported by appropriate due diligencematerial, for approval
by DNR Capital's Socially Responsible Investment Committee (SRIC).
A company must have an ESG score greater than the index average to be eligible for
inclusion in the portfolio. The index average is the average ESG score for the portfolio’s
benchmark, being the S&P/ASX200 Total Return Index. DNR Capital determines the
index average by scoring each company in the index using the ESG ratings assessment
detailed above and calculating the average.

The data provided by ISS has inherent limitations and is based on ISS proprietary research
and publicly disclosed representations from underlying companies. As a result, the data
providedmay not be a complete representation of a company’s ESG indicators. In addition,
calculation methodologies may be subject to change.
For further information relating to DNR Capital’s ESG ratings assessment, please refer to
the ESG Policy on the DNR Capital website https://dnrcapital.com.au/about/socially-
responsible-investing/.
Where DNR Capital is satisfied that a company is eligible for inclusion in the portfolio, it
conducts detailed company research and valuationwork, under its core investment selection
process, to determine if sufficient risk-adjusted return upside exists. ESG company research,
including an assessment of material ESG risk and opportunities is included in this process.
Material ESG risks and opportunities are risks or opportunities that may have a ‘material
impact’, being an expected impact of 10% ormore of the value of the stock. Wherematerial
ESG risks are identified, DNR Capital will conduct a dedicated ESG engagement with the
company. The outcomes of the ESG ratings assessment and valuation assessment informs
DNR Capital’s investment decision-making and portfolio construction.
The integration of ESG factors into DNR Capital’s investment decision-making is
supplemented by its company engagement program. DNR Capital prioritises its company
engagement program by systematic issues such as climate change, modern slavery and
corporate governance and in response to topical issues such as cyber security. DNRCapital
meet with portfolio companies with material exposure to these risks, amongst others, to
understand each company's engagement, risk management strategies, and to advocate
for best practice.
Whilst the objective of each engagement will differ by company and industry, DNR Capital
considers the following to be the overarching objectives of its engagement process:

developing open, respectful channels of communication with portfolio companies;
gaining information and insights to assist DNR Capital in investment decision-making;
ESG governance including remuneration alignment with achievement of ESG-related
outcomes, adequacy of ESG experience at the Board level, ESG strategy and integration
in capital allocation decisions;
building confidence in a company’s Board governance and oversight;
understanding of executive remuneration, Board composition, and other company AGM
proposals; and
advocating companies to adopt best practice in managing and disclosing ESG issues
such as climate change, modern slavery and conduct and culture, amongst others.

DNRCapitalmonitors the companies against its undertakings and has an escalation strategy
if DNR Capital is unsatisfied with progress. DNR Capital's engagement initiatives are
conducted by investment analysts, in conjunction with portfolio managers and the ESG
Investment Analyst. As such, the insight gained from each initiative is incorporated into the
research and investment decision-making process.
For further information relating to DNR Capital’s engagement process, please refer to the
DNR Capital Corporate Engagement Policy which is available on the DNR Capital website
using the following link https://dnrcapital.com.au/about/socially-responsible-investing/
DNR Capital formally reviews its company ESG ratings assessment annually. However,
companies in the portfolio are reviewed at least quarterly for their ESG performance and
earnings potential as well as their compliance with the ESG negative screening. Any
investments that no longer meet DNR Capital's ESG and financial criteria are generally
removed from the portfolio as soon as possible.
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Drummond

Drummond Capital Partners Pty LtdPortfolio Manager

15 622 660 182ABN

534213AFSL

Drummond is a specialistmulti-asset investmentmanager focused on providing institutional
quality portfoliomanagement under the transparent andefficientmanagedaccount structure.
The business is owned and managed by the investment team that has 70+ years of
investment management experience.

About the
Portfolio Manager

Drummond is an asset allocation specialist with proprietary strategic and tactical asset
allocation processes; this combined with their independent investment manager research
delivers high quality, risk aware portfolio solutions.

Investment philosophy
and process
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EDGDRUD50Drummond Strategic 50 (Direct) Portfolio

DiversifiedAsset class

The portfolio aims to deliver a return in line with the FE AMI Balanced Index, after fees, over
a rolling five-year period, with lower than benchmark drawdown.

Investment objective

FE AMI Balanced IndexBenchmark

Although the portfolio is aiming to match or outperform its benchmark, FE AMI Balanced
Index, comparison of its returns against the Morningstar Aus Balanced Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio with some potential
for capital growth and regular income. They are prepared to accept a high level of risk to
achieve this objective.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

4%60%1%Cash

23%50%0%Australian fixed income

23%50%0%International fixed income

17%30%5%Australian equities

25%50%5%International equities

3%30%0%Infrastructure

3%40%0%Property

2%30%0%Alternatives and other

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Seperately Managed Accounts

8–40Number of holdings

$250,000Suggestedminimum initial
investment
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EDGDRUD70Drummond Strategic 70 (Direct) Portfolio

DiversifiedAsset class

The portfolio aims to deliver a return in line with the FE AMI Growth Index, after fees, over
a rolling seven-year period, with lower than benchmark drawdown.

Investment objective

FE AMI Growth IndexBenchmark

Although the portfolio is aiming to match or outperform its benchmark, FE AMI Growth
Index, comparison of its returns against the Morningstar Aus Growth Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio with the potential to
deliver long term capital growth and some income. They are prepared to accept a high level
of risk to achieve this objective.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%40%1%Cash

14%30%0%Australian fixed income

14%30%0%International fixed income

24%40%10%Australian equities

37%70%10%International equities

3%40%0%Infrastructure

4%50%0%Property

2%40%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Seperately Managed Accounts

8–40Number of holdings

$250,000Suggestedminimum initial
investment
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EDGDRUD90Drummond Strategic 90 (Direct) Portfolio

DiversifiedAsset class

The portfolio aims to deliver a return in line with the FE AMI Aggressive Index, after fees,
over a rolling nine-year period, with lower than benchmark drawdown.

Investment objective

FE AMI Aggressive IndexBenchmark

Although the portfolio is aiming to match or outperform its benchmark, FE AMI Aggressive
Index, comparison of its returns against the Morningstar Aus Aggressive Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio with the potential to
deliver a high total return,mainly from long term capital growth. They are prepared to accept
a very high level of risk to achieve this objective.

Investor suitability

9 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%20%1%Cash

4%20%0%Australian fixed income

4%20%0%International fixed income

30%50%10%Australian equities

50%80%10%International equities

5%50%0%Infrastructure

5%60%0%Property

0%50%0%Alternatives and other

90%Total growth assets

10%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Separately Managed Accounts

8–40Number of holdings

$250,000Suggestedminimum initial
investment
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EDGDRUS30Drummond Strategic 30 Portfolio

DiversifiedAsset class

The portfolio aims to deliver a return in line with the FE AMI Moderate Index, after fees, over
a rolling three-year period, with lower than benchmark drawdown.

Investment objective

FE AMI Moderate Index.Benchmark

Although the portfolio is aiming to match or outperform its benchmark, FE AMI Moderate
Index, comparison of its returns against the Morningstar Aus Moderate Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio with regular income.
They are prepared to accept a high level of risk to achieve this objective.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

7%80%1%Cash

32%70%0%Australian fixed income

31%70%0%International fixed income

11%20%0%Australian equities

15%40%0%International equities

1%20%0%Infrastructure

1%40%0%Property

2%20%0%Alternatives and other

30%Total growth assets

70%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Separately Managed Accounts

8–40Number of holdings

$25,000Suggestedminimum initial
investment
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EDGDRUS50Drummond Strategic 50 Portfolio

DiversifiedAsset class

The portfolio aims to deliver a return in line with the FE AMI Balanced Index, after fees, over
a rolling five-year period, with lower than benchmark drawdown.

Investment objective

FE AMI Balanced IndexBenchmark

Although the portfolio is aiming to match or outperform its benchmark, FE AMI Balanced
Index, comparison of its returns against the Morningstar Aus Balanced Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio with some potential
for capital growth and regular income. They are prepared to accept a high level of risk to
achieve this objective.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

4%60%1%Cash

23%50%0%Australian fixed income

23%50%0%International fixed income

17%30%5%Australian equities

25%50%5%International equities

3%30%0%Infrastructure

3%40%0%Property

2%30%0%Alternatives and other

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Separately Managed Accounts

8–40Number of holdings

$25,000Suggestedminimum initial
investment
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EDGDRUS70Drummond Strategic 70 Portfolio

DiversifiedAsset class

The portfolio aims to deliver a return in line with the FE AMI Growth Index, after fees, over
a rolling seven-year period, with lower than benchmark drawdown.

Investment objective

FE AMI Growth IndexBenchmark

Although the portfolio is aiming to match or outperform its benchmark, FE AMI Growth
Index, comparison of its returns against the Morningstar Aus Growth Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio with the potential to
deliver long term capital growth and some income. They are prepared to accept a high level
of risk to achieve this objective.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%40%1%Cash

14%30%0%Australian fixed income

14%30%0%International fixed income

24%40%10%Australian equities

37%70%10%International equities

3%40%0%Infrastructure

4%50%0%Property

2%40%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Separately Managed Accounts

8–40Number of holdings

$25,000Suggestedminimum initial
investment
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EDGDRUS90Drummond Strategic 90 Portfolio

DiversifiedAsset class

The portfolio aims to deliver a return in line with the FE AMI Aggressive Index, after fees,
over a rolling nine-year period, with lower than benchmark drawdown.

Investment objective

FE AMI Aggressive IndexBenchmark

Although the portfolio is aiming to match or outperform its benchmark, FE AMI Aggressive
Index, comparison of its returns against the Morningstar Aus Aggressive Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio with the potential to
deliver a high total return,mainly from long term capital growth. They are prepared to accept
a very high level of risk to achieve this objective.

Investor suitability

9 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%20%1%Cash

4%20%0%Australian fixed income

4%20%0%International fixed income

30%50%10%Australian equities

50%80%10%International equities

5%50%0%Infrastructure

5%60%0%Property

0%50%0%Alternatives and other

90%Total growth assets

10%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Separately Managed Accounts

8–40Number of holdings

$25,000Suggestedminimum initial
investment
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EDGDRU100SDrummond Strategic 100 Portfolio

DiversifiedAsset class

The portfolio aims to deliver a return in line with the FE AMI Aggressive Index, after fees,
over a rolling nine-year period, with lower than benchmark drawdown.

Investment objective

FE AMI Aggressive IndexBenchmark

Although the portfolio is aiming to match or outperform its benchmark, FE AMI Aggressive
Index, comparison of its returns against the Morningstar Aus Aggressive Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio with the potential to
deliver a high total return,mainly from long term capital growth. They are prepared to accept
a very high level of risk to achieve this objective.

Investor suitability

9 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%10%0%Cash

0%10%0%Australian fixed income

0%10%0%International fixed income

38%50%10%Australian equities

51%80%10%International equities

5%30%0%Infrastructure

4%30%0%Property

0%50%0%Alternatives and other

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. These
allocations are considered to be evenly split between “Growth assets” and “Defensive
assets”.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

8 - 40Number of holdings

$25,000Suggestedminimum initial
investment
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EDGDRU100PDrummond 100 Plus Portfolio

DiversifiedAsset class

The portfolio aims to outperform the FE AMI Aggressive Index, after fees, over a rolling
nine-year period, with lower than benchmark drawdown.

Investment objective

FE AMI Aggressive IndexBenchmark

Although the portfolio is aiming to match or outperform its benchmark, FE AMI Aggressive
Index, comparison of its returns against the Morningstar Aus Aggressive Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio of growth assets,
with the potential to deliver a high total return, mainly from long term capital growth. They
are prepared to accept a very high level of risk to achieve this objective.

Investor suitability

9 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%20%1%Cash

0%10%0%Australian fixed income

0%10%0%International fixed income

32%50%10%Australian equities

56%80%10%International equities

0%80%0%Infrastructure

0%60%0%Property

10%80%0%Alternatives and other

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Seperately Managed Accounts

8–40Number of holdings

$25,000Suggestedminimum initial
investment
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EDGDRUDPDrummond Dynamic Portfolio

DiversifiedAsset class

The portfolio aims to deliver an investment return of 4% p.a. above inflation, after fees, over
a rolling five-year period.

Investment objective

FE AMI Mixed Asset Flexible IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FE AMIMixed Asset
Flexible Index, comparison of its returns against the Morningstar Aus Balanced Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a return above inflation with some capital
growth by investing in a diversified portfolio. They are prepared to accept a high level of risk
to achieve this objective.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

4%90%1%Cash

23%80%0%Australian fixed income

23%80%0%International fixed income

17%40%10%Australian equities

25%80%10%International equities

3%50%0%Infrastructure

3%40%0%Property

2%50%0%Alternatives and other

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Separately Managed Accounts

8–40Number of holdings

$25,000Suggestedminimum initial
investment
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EDGDRUACONDrummond Conservative Portfolio^

DiversifiedAsset class

The objective of this portfolio is to deliver in line, over the investment time horizon, the return
of the FE AMI Mixed Asset Moderate Peer Group. Through tactical asset allocation,
Drummond also seek to achieve this with equal to or lower than peer volatility.

Investment objective

FE AMI Moderate IndexBenchmark

Although the portfolio is aiming to match or outperform its FE AMI Moderate Index
benchmark, comparison of its returns against the Morningstar Aus Moderate Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio with regular income.
They are prepared to accept a medium to high level of risk to achieve this objective.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

20%80%1%Cash

25%70%0%Australian fixed income

25%70%0%International fixed income

7%20%0%Australian equities

11%30%0%International equities

1%15%0%Infrastructure

1%30%0%Property

10%35%0%Alternatives and other

30%Total growth assets

70%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds, including the Drummond Dynamic Plus Fund
Separately Managed Accounts

8–40Number of holdings

$25,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGDRUAMODDrummond Moderate Portfolio^

DiversifiedAsset class

The objective of this portfolio is to deliver in line, over the investment time horizon, the return
of the FE AMI Mixed Asset Balanced Peer Group. Through tactical asset allocation,
Drummond also seek to achieve this with equal to or lower than peer volatility.

Investment objective

FE AMI Balanced IndexBenchmark

Although the portfolio is aiming to match or outperform its FE AMI Balanced Index
benchmark, comparison of its returns against the Morningstar Aus Balanced Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio with some potential
for capital growth and regular income. They are prepared to accept a high level of risk to
achieve this objective.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%60%1%Cash

20%50%0%Australian fixed income

20%50%0%International fixed income

13%30%0%Australian equities

21%45%0%International equities

3%20%0%Infrastructure

3%40%0%Property

10%35%0%Alternatives and other

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds, including the Drummond Dynamic Plus Fund
Separately Managed Accounts

8–40Number of holdings

$25,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGDRUABALDrummond Balanced Portfolio^

DiversifiedAsset class

The objective of this portfolio is to exceed, over the investment time horizon, the return of
the FEAMIMixedAsset BalancedPeerGroup. Through tactical asset allocation, Drummond
also seek to achieve this with equal to or lower than peer volatility.

Investment objective

FE AMI Balanced IndexBenchmark

Although the portfolio is aiming to match or outperform its FE AMI Balanced Index
benchmark, comparison of its returns against the Morningstar Aus Balanced Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio with some potential
for capital growth and regular income. They are prepared to accept a high level of risk to
achieve this objective.

Investor suitability

6 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%50%1%Cash

15%40%0%Australian fixed income

15%40%0%International fixed income

15%35%0%Australian equities

24%45%0%International equities

3%20%0%Infrastructure

3%40%0%Property

15%35%0%Alternatives and other

60%Total growth assets

40%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds, including the Drummond Dynamic Plus Fund
Separately Managed Accounts

8–40Number of holdings

$25,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGDRUAGRODrummond Growth Portfolio^

DiversifiedAsset class

The objective of this portfolio is to deliver in line, over the investment time horizon, the return
of the FE AMIMixed Asset Growth Peer Group. Through tactical asset allocation, Drummond
also seek to achieve this with equal to or lower than peer volatility.

Investment objective

FE AMI Growth IndexBenchmark

Although the portfolio is aiming tomatch or outperform its FE AMIGrowth Index benchmark,
comparison of its returns against the Morningstar Aus Growth Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio with the potential to
deliver long term capital growth and some income. They are prepared to accept a high level
of risk to achieve this objective.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%40%1%Cash

14%30%0%Australian fixed income

14%30%0%International fixed income

19%40%0%Australian equities

29%60%0%International equities

3%20%0%Infrastructure

4%40%0%Property

15%40%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds, including the Drummond Dynamic Plus Fund
Separately Managed Accounts

8–40Number of holdings

$25,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGDRUAHIGDrummond High Growth Portfolio^

DiversifiedAsset class

The objective of this portfolio is to deliver in line, over the investment time horizon, the return
of the FE AMI Mixed Asset Aggressive Peer Group. Through tactical asset allocation,
Drummond also seek to achieve this with equal to or lower than peer volatility.

Investment objective

FE AMI Aggressive IndexBenchmark

Although the portfolio is aiming to match or outperform its FE AMI Aggressive Index
benchmark, comparison of its returns against the Morningstar Aus Aggressive Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors who seek a diversified portfolio with the potential to
deliver a high total return,mainly from long term capital growth. They are prepared to accept
a very high level of risk to achieve this objective.

Investor suitability

9 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%30%1%Cash

4%20%0%Australian fixed income

4%20%0%International fixed income

25%50%0%Australian equities

40%60%0%International equities

5%25%0%Infrastructure

5%40%0%Property

15%40%0%Alternatives and other

90%Total growth assets

10%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds, including the Drummond Dynamic Plus Fund
Separately Managed Accounts

8–40Number of holdings

$25,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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Elston

Elston Asset Management Pty LtdPortfolio Manager

37 150 161 765ABN

325252AFSL

ElstonAssetManagementPty LtdABN37150161765, a corporate authorised representative
of EP Financial Services ABN 52 130 772 495, AFSL 325252 (Elston) is a privately owned
Australian investment manager established in 2011. Specialising in managed accounts,
Elston aims to provide investment solutions to help advisers build and preserve their clients’
wealth.

About the
Portfolio Manager

The tenets of Elston Asset Management’s investment philosophy are:Investment philosophy
and process avoid permanent loss of capital

long-term focus on fundamentals
value and growth
genuine diversity
liquidity, and
after-tax return management.
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EDGELSNALCElston Australian Large Companies Portfolio

Single sectorAsset class

To outperform the S&P/ASX 100 Total Return Index (after fees) over a rolling five-year
period.

Investment objective

S&P/ASX 100 Total Return IndexBenchmark

The portfolio is aiming to match or outperform its benchmark, S&P/ASX 100 Total Return
Index. Comparison of its returns against this benchmark, after fees, is considered adequate
for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Investors seeking:Investor suitability

long-term capital growth above inflation
tax effective income growth
a non-index weighted portfolio construction, and
a minimum investment timeframe of five years.

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

3%10%1%Cash

97%99%90%Australian equities

97%Total growth assets

3%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe

20–35Number of holdings

$25,000Suggestedminimum initial
investment
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EDGELSNAEQIElston Australian Equities Income Portfolio

Australian Equities - Large CapAsset class

The portfolio aims to generate income above the S&P/ASX 100 Total Return Index (before
fees) over rolling five-year periods.

Investment objective

S&P/ASX 100 Total Return IndexBenchmark

The portfolio is aiming to match or outperform its benchmark, S&P/ASX 100 Total Return
Index. Comparison of its returns against this benchmark, after fees, is considered adequate
for the purpose of assessing the portfolio’s performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking:Investor suitability

an Australian share portfolio with a primary focus of providing tax effective income
growth;
long term capital growth;
a non-index weighted portfolio construction, and
a minimum investment timeframe of five years.

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

3%10%1%Cash

97%99%90%Australian equities

97%Total growth assets

3%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe

20 - 35Number of holdings

$25,000Suggestedminimum initial
investment
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EDGELSNI50Elston Income 50 Portfolio

DiversifiedAsset class

The portfolio aims to generate income above the weighted composite benchmark (before
fees) with the potential for capital growth over rolling four-year periods.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform its weighted composite benchmark,
comparison of its returns against the Morningstar Aus Balanced Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking:Investor suitability

a diversified portfolio with a primary focus of providing income;
potential for some capital growth;
a non-index weighted portfolio construction, and
a minimum investment timeframe of four years.

4 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

12%27%0%Cash

20%35%5%Australian fixed income

18%33%3%International fixed income

28%43%13%Australian equities

12%27%0%International equities

5%20%0%Infrastructure

5%20%0%Property

0%15%0%Alternatives and other

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. These
allocations are considered to be evenly split between “Growth assets” and “Defensive
assets”.

Australian direct listed equities and products (including ETFs)Investment universe
Managed Funds

20 - 45Number of holdings

$25,000Suggestedminimum initial
investment
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EDGELSNI70Elston Income 70 Portfolio

DiversifiedAsset class

The portfolio aims to generate income above the weighted composite benchmark (before
fees) with the potential for capital growth over rolling five-year periods.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform its weighted composite benchmark,
comparison of its returns against the Morningstar Aus Growth Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking:Investor suitability

a diversified portfolio with a primary focus of providing income;
potential for moderate capital growth;
a non-index weighted portfolio construction, and
a minimum investment timeframe of five years.

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%25%0%Cash

10%25%0%Australian fixed income

10%25%0%International fixed income

40%55%25%Australian equities

20%35%5%International equities

5%20%0%Infrastructure

5%20%0%Property

0%15%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. These
allocations are considered to be evenly split between “Growth assets” and “Defensive
assets”.

Australian direct listed equities and products (including ETFs)Investment universe
Managed Funds

20 - 45Number of holdings

$25,000Suggestedminimum initial
investment
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EDGELSNI85Elston Income 85 Portfolio

DiversifiedAsset class

The portfolio aims to generate income above the weighted composite benchmark (before
fees) with the potential for capital growth over rolling six-year periods.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform its weighted composite benchmark,
comparison of its returns against the Morningstar Aus Aggressive Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking:Investor suitability

a diversified portfolio with a primary focus of providing income;
potential for long term capital growth;
a non-index weighted portfolio construction, and
a minimum investment timeframe of six years.

6 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%20%1%Cash

5%20%0%Australian fixed income

5%20%0%International fixed income

50%65%35%Australian equities

25%40%10%International equities

5%20%0%Infrastructure

5%20%0%Property

0%15%0%Alternatives and other

85%Total growth assets

15%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. These
allocations are considered to be evenly split between “Growth assets” and “Defensive
assets”.

Australian direct listed equities and products (including ETFs)Investment universe
Managed Funds

20 - 45Number of holdings

$25,000Suggestedminimum initial
investment
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EDGELSNMElston Growth 50 Portfolio

DiversifiedAsset class

The portfolio aims to outperform the composite benchmark (after fees) over rolling four-year
periods.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperforma customised composite benchmark,
comparison of its returns against the Morningstar Aus Balanced Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking:Investor suitability

long-term capital growth above inflation
tax effective income growth
a non-index weighted portfolio construction, and
a minimum investment timeframe of four years.

4 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

12%27%0%Cash

20%35%5%Australian fixed income

18%33%3%International fixed income

28%43%13%Australian equities

12%27%0%International equities

5%20%0%Infrastructure

5%20%0%Property

0%15%0%Alternatives and other

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

20–45Number of holdings

$25,000Suggestedminimum initial
investment
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EDGELSNBElston Growth 70 Portfolio

DiversifiedAsset class

The portfolio aims to outperform the composite benchmark (after fees) over rolling five-year
periods.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperforma customised composite benchmark,
comparison of its returns against the Morningstar Aus Growth Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors seeking:Investor suitability

long-term capital growth above inflation
tax effective income growth
a non-index weighted portfolio construction, and
a minimum investment timeframe of five years.

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%25%0%Cash

10%25%0%Australian fixed income

10%25%0%International fixed income

40%55%25%Australian equities

20%35%5%International equities

5%20%0%Infrastructure

5%20%0%Property

0%15%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

20–45Number of holdings

$25,000Suggestedminimum initial
investment
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EDGELSNGElston Growth 85 Portfolio

DiversifiedAsset class

The portfolio aims to outperform the composite benchmark (after fees) over rolling six-year
periods.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatchor outperformacomposite benchmark, comparison
of its returns against the Morningstar Aus Aggressive Target Allocation NR AUD, after fees,
is considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Investors seeking:Investor suitability

long-term capital growth above inflation
tax effective income growth
a non-index weighted portfolio construction, and
a minimum investment timeframe of six years.

6 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%20%1%Cash

5%20%0%Australian fixed income

5%20%0%International fixed income

50%65%35%Australian equities

25%40%10%International equities

5%20%0%Infrastructure

5%20%0%Property

0%15%0%Alternatives and other

85%Total growth assets

15%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

20–45Number of holdings

$25,000Suggestedminimum initial
investment
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EDGELSNHGElston Growth 97 Portfolio

DiversifiedAsset class

The portfolio aims to outperform the composite benchmark (after fees) over rolling
seven-year periods.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatchor outperformacomposite benchmark, comparison
of its returns against the Morningstar Aus Aggressive Target Allocation NR AUD, after fees,
is considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Investors seeking:Investor suitability

long-term capital growth above inflation
tax effective income growth
a non-index weighted portfolio construction, and
a minimum investment timeframe of seven years.

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

3%18%1%Cash

0%15%0%Australian fixed income

0%15%0%International fixed income

58%73%43%Australian equities

29%44%14%International equities

5%20%0%Infrastructure

5%20%0%Property

0%15%0%Alternatives and other

97%Total growth assets

3%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

20–45Number of holdings

$25,000Suggestedminimum initial
investment

115Product Disclosure Statement - Part 2 Managed Account Menu



Fidelity International

FIL Investment Management (Australia) LimitedPortfolio Manager

34 006 773 575ABN

237865AFSL

FIL Investment Management (Australia) Limited is a member of the group of companies
known as Fidelity International (“Fidelity”). Fidelity is one of the world’s leading asset
managers with a global network researching investment opportunities in the US, Europe,

About the
Portfolio Manager

the Middle East, Africa and Asia Pacific. Fidelity manages A$696.7B (as at 31 December
2024) in assets on behalf of both private and institutional investors. Fidelity is an active
asset manager with one of the largest global research capabilities with more than 400
investment professionals around the world. Fidelity believes access to the investment
knowledge and expertise of Fidelity’s global network provides Fidelity with a significant
competitive advantage when choosing investments for its funds. For Australian investors,
Fidelity offers a range of investment choices including Australian, Asian, global equity, and
fixed income funds. Fidelity has been a signatory to thePrinciples for Responsible Investment
(PRI) since 2012 and works closely with external environmental, social and governance
(ESG)-related bodies in Australia and around the world to promote sustainable investing
and social development.

Fidelity Australian High Conviction PortfolioInvestment philosophy
and process The Fidelity Australian High Conviction Portfolio invests in a diversified selection of around

20-35 Australian companies. The portfolio invests in high-quality businesses displaying
strong earnings growth that are attractively valued. The portfolio is a concentrated collection
of the highest conviction ‘best ideas’ across the full spectrum of market capitalisation with
a strong focus on risk management. This portfolio is also designed to be a core holding.
Fidelity Global Top 50 ex Australia Portfolio
The Fidelity Global Top 50 ex Australia Portfolio invests in c.50 global ex Australia mega
cap companies implemented using Fidelity’s proprietary research and portfolio construction
techniques. It is a low tracking error research enhanced strategy where Fidelity proprietary
research drives the active weight allocation. Fidelity follows a rigorous and repeatable
investment process designed to capture high conviction stock recommendations from
Fidelity’s research analysts. This focuses on proprietary, bottom-up, stock-specific
fundamentals excludingAustralia. The analyst teamgenerates awealth of strong investment
ideas in order to build a fully diversified portfolio at all points of the market cycle.
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EDGFIDAOEFidelity Australian High Conviction Portfolio

Single sectorAsset class

The objective of the strategy is to achieve returns in excess of the S&PASX 200 Total Return
Index over the mid to long term.

Investment objective

S&P/ASX 200 Total Return IndexBenchmark

The portfolio is aiming to achieve returns in excess of its benchmark, S&P ASX 200 Total
Return Index. Comparison of its returns against this benchmark, after fees, is considered
adequate for the purpose of assessing the Portfolio’s relative performance.

Selection of reporting
benchmark

Investors who seek exposure to a portfolio of actively managed direct Australian equities
that can be used as a core exposure and have a tolerance for a high amount of risk
associated with listed equities.

Investor suitability

5 to 7 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%10%1%Cash

99%99%90%Australian equities

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe
Australian direct listed products (including ETFs)

20–35Number of holdings

$25,000Suggestedminimum initial
investment
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EDGFIDGT50Fidelity Global Top 50 ex Australia Portfolio

International equitiesAsset class

The Fidelity Global Top 50 ex Australia Portfolio seeks to achieve returns in excess of the
MSCI World 100 Index Net over the mid to long term.

Investment objective

MSCI World 100 Index NetBenchmark

Although the notional portfolio is aiming tomatch or outperform its benchmark,MSCIWorld
100 Index Net, comparison of its returns against the MSCI World Index, after fees, is
considered adequate for the purpose of assessing the notional portfolio’s relative
performance.

Selection of reporting
benchmark

Investors who seek exposure to a portfolio of actively managed direct global ex Australia
mega cap equities and have a tolerance for a high amount of risk associated with listed
equities.

Investor suitability

At least 5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%10%0%Cash

99%100%90%International equities

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

International direct listed equitiesInvestment universe
International cash

40 – 60Number of holdings

$250,000Suggestedminimum initial
investment
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First Sentier Investors

First Sentier Investors (Australia) RE LtdPortfolio Manager

13 006 464 428ABN

240550AFSL

First Sentier Investors is an active, specialistmanager investing in Australian equities, global
listed infrastructure, listed property securities, and regional fixed income and cash. It has
been managing assets on behalf of clients for more than 30 years and is part of the First

About the
Portfolio Manager

Sentier Group. First Sentier Group is a global asset management organisation that brings
together affiliate investment teams to deliver meaningful investment outcomes for clients.
It is home to distinct affiliate investment teams including Albacore Capital Group, First
Sentier Investors, FSSA InvestmentManagers, Igneo Infrastructure Partners, RQI Investors,
and Stewart Investors. First Sentier Group is ultimately owned by Mitsubishi UFJ Financial
Group, Inc.

Concentrated Share PortfolioInvestment philosophy
and process The portfolio’s investment strategy is based on the belief that, over the medium-to-long

term, stock prices are driven by the ability of management to generate excess returns over
their cost of capital in their chosen industry. The portfolio invests in a concentrated selection
of high-quality Australian-listed entities with strong balance sheets and earnings in the
S&P/ASX 300 Total Return Index.
Ex-20 Australian Share Portfolio
The portfolio’s strategy is to invest in mid to small cap entities which First Sentier Investors
believes are growing strongly and generating positive returns on capital. By tapping into
the broader opportunity set of the S&P/ASX 300, the portfolio is able to diversify away from
the larger financials and resources entities that dominate the S&P/ASX 20 Index and focus
on companies that First Sentier Investors believes have strong balance sheets, earnings
growth and high or improving returns on invested capital.
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EDGGAMCSFirst Sentier Concentrated Share Portfolio

Australian equitiesAsset class

To provide long-termcapital growth by investing in a concentrated portfolio of 15–30 stocks.
The portfolio aims to outperform the S&P/ASX 300 Total Return Index over rolling three-year
periods before fees.

Investment objective

S&P/ASX 300 Total Return IndexBenchmark

The portfolio is aiming to match or outperform its benchmark, S&P/ASX 300 Total Return
Index. Comparison of its returns against this benchmark, after fees, is considered adequate
for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Long term investors with a tolerance for higher volatility returns and a desire for a
concentrated exposure to quality/growth shares.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%10%1%Cash

98%99%90%Australian equities

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities*Investment universe
Cash

15–30Number of holdings

$25,000Suggestedminimum initial
investment

* Up to 5% of shares listed on the ASX but outside the benchmark may also be held if the Portfolio Manager expects the shares to be in the benchmark within 18 months of
the purchase date.
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EDGGAME20ASFirst Sentier Ex-20 Australian Share Portfolio

Australian equitiesAsset class

To provide relatively high, long-term capital growth with some income by investing in the
broader set of Australian entities in the S&P/ASX 300, but outside the S&P/ASX 20 Index.
To outperform the S&P/ASX 300 Ex S&P/ASX 20 Index over rolling three-year periods before
fees.

Investment objective

S&P/ASX 300 Total Return Index ex the S&P/ASX Top 20 IndexBenchmark

The portfolio is aiming to match or outperform its benchmark, S&P/ASX 300 Total Return
Index ex the S&P/ASX Top 20 Index. Comparison of its returns against this benchmark,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Long term investors with a tolerance for higher volatility returns and a desire for exposure
to quality/growth stocks outside the S&P/ASX Top 20.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%10%1%Cash

98%99%90%Australian equities

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities*Investment universe
Cash

20–50Number of holdings

$25,000Suggestedminimum initial
investment

* There may be times that the portfolio holds listed securities outside the S&P/ASX 300 Index or within the S&P/ASX Top 20 Index, and new issues expected to list within
six months.
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Franklin Templeton

Franklin Templeton Australia LimitedPortfolio Manager

76 004 835 849ABN

240827AFSL

Franklin Templeton is a global investmentmanagement organization serving clients in over
150 countries. Franklin Templeton’s mission is to help clients achieve better outcomes
through investmentmanagement expertise, wealthmanagement and technology solutions.

About the
Portfolio Manager

Through its specialist investment managers, the company offers specialization on a global
scale, bringing extensive capabilities in equity, fixed income, alternatives, and multi-asset
solutions. With more than 1,500 investment professionals, and offices in major financial
markets around the world, the company has over 75 years of investment experience.

The Franklin Concentrated Global Equity ex-Australia Managed Portfolio is a portfolio of
international equities. The strategy’s investment philosophy is a disciplined investment
process which aims to build a concentrated yet diversified portfolio that seeks to generate

Investment philosophy
and process

a strong risk-adjusted return. This approach aims to identify quality growth companieswith
sustainable business models, attractive levels of free cash flow and proven management
with a strong track record that is focused on the creation of shareholder value.
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EDGFTGE20Franklin Concentrated Global Equity ex Australia Portfolio

International Equities - All CapAsset class

To deliver a portfolio that outperforms the MSCI World ex Australia Index (Net Dividends),
in Australian dollar terms after fees and expenses (but before taxes), over the medium to
longer term.

Investment objective

MSCI World ex Australia Index Net (AUD)Benchmark

The portfolio is aiming tomatch or outperform its benchmarkMSCIWorld ex Australia Index
Net (AUD). Comparison of its returns against this benchmark, after fees, is considered
adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Designed for investors who seek a concentrated global growth equity portfolio and who
have an investment timeframe of at least five years and are comfortable with the risk level
of the strategy.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

3%10%1%Cash

97%100%90%International equities

97%Total growth assets

3%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

International direct listed equitiesInvestment universe
International cash

15–25Number of holdings

$100,000Suggestedminimum initial
investment
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Innova

Innova Asset Management Pty LtdPortfolio Manager

99 141 597 104ABN

509578AFSL

Innova Asset Management Pty Ltd ABN 99 141 597 104 (Innova) is a corporate authorised
representative (authorised representative number 402207) of Innova Investment
Management Pty Ltd ABN 39 626 539 455, AFSL 509578. Innova is a boutique portfolio

About the
Portfolio Manager

management firm which offers a range of portfolio solutions. Innova approach risk in a
multifaceted way, understanding that each client has a series of risks they are exposed to
in their lives, and differing tolerances to these risks. Innova believe that this should be
reflected in outcomes-focused portfolio construction. They focus on understanding the
intricacies of investment risk and have built a proprietary risk management framework
based on rigorous academic research to support their process.

Innova’s investment philosophy is focused on riskmanagement. They believe returnsmatter,
but investment behaviour matters more and setting rational risk limits in the portfolio
construction process reduces the likelihood of value destructive investor behaviour.

Investment philosophy
and process

The core of Innova’s risk management process is understanding the inter-dependencies
across the various drivers of portfolio risk and diversifying across these drivers of risk.
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EDGINACONInnova Active 100 Conservative Portfolio^

DiversifiedAsset class

To deliver a predominately income based investment return of 2.5% p.a. above CPI, after
fees, over rolling 3 year periods

Investment objective

Morningstar Aus Conservative Target Allocation NR AUDBenchmark

Although the portfolio is aiming to match or outperform its benchmark, Morningstar Aus
Conservative Target Allocation NR AUD, comparison of its returns against the Morningstar
AusModerate Target Allocation NR AUD, after fees, is considered adequate for the purpose
of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors focused on income andminimal capital growth. The
portfolio is constructed to provide investorswith a diversifiedmix of predominantly defensive
assets

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

28%42%14%Cash

22.5%50%10%Australian fixed income

22.5%50%10%International fixed income

7.5%17.50%0%Australian equities

7.5%17.50%0%International equities

5%20%0%Infrastructure

5%20%0%Property

2%12%0%Alternatives and other

27%Total growth assets

73%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

7-35Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGINAMODInnova Active 100 Moderately Conservative Portfolio^

DiversifiedAsset class

The portfolio aims to deliver a predominately income based investment return of 3.5% p.a.
above CPI, after fees, over rolling 5 year periods

Investment objective

Morningstar Aus Moderate Target Allocation NR AUDBenchmark

Although the portfolio is aiming to match or outperform its benchmark, Morningstar Aus
Moderate Target Allocation NR AUD, comparison of its returns against theMorningstar Aus
Balanced Target Allocation NR AUD, after fees, is considered adequate for the purpose of
assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors focused on income and some capital growth. The
portfolio is constructed to provide investors with a diversified mix of defensive and growth
assets

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

20%30%10%Cash

16.25%40%7.5%Australian fixed income

16.25%40%7.5%International fixed income

15%25%5%Australian equities

15%25%5%International equities

5.5%21%0%Infrastructure

5.5%21%0%Property

6.5%16.5%0%Alternatives and other

47.5%Total growth assets

52.5%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

7-35Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGINABALInnova Active 100 Balanced Portfolio^

DiversifiedAsset class

To deliver an income and growth based investment return of 4.0% p.a. above CPI, after fees,
over a rolling 6 year period

Investment objective

Morningstar Aus Balanced Target Allocation NR AUDBenchmark

Although the portfolio is aiming to match or outperform its benchmark, Morningstar Aus
Balanced Target Allocation NR AUD, comparison of its returns against the Morningstar Aus
Growth Target Allocation NR AUD, after fees, is considered adequate for the purpose of
assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors focused on income and capital growth. The portfolio
is constructed to provide investors with a diversified mix of defensive and growth assets.

Investor suitability

6 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%15%1%Cash

13.75%30%5%Australian fixed income

13.75%30%5%International fixed income

22.5%33.75%11.25%Australian equities

22.5%33.75%11.25%International equities

6.25%22.5%0%Infrastructure

6.25%22.5%0%Property

10%20%0%Alternatives and other

67.5%Total growth assets

32.5%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

7-35Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGINAGRWInnova Active 100 Growth Portfolio^

DiversifiedAsset class

To deliver a growth based investment return of 4.25% p.a. above CPI, after fees, over rolling
7 year periods

Investment objective

Morningstar Aus Growth Target Allocation NR AUDBenchmark

Although the portfolio is aiming to match or outperform its benchmark, Morningstar Aus
Growth Target Allocation NR AUD, comparison of its returns against the Morningstar Aus
Aggressive Target Allocation NR AUD, after fees, is considered adequate for the purpose
of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors mainly focused on capital growth. The portfolio is
constructed to provide investors with predominately growth assets and a lesser exposure
to defensive assets

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2.5%12.5%1%Cash

5%20%0%Australian fixed income

5%20%0%International fixed income

32%48%16%Australian equities

32%48%16%International equities

6.5%23%0%Infrastructure

6.5%23%0%Property

10.5%20.50%0%Alternatives and other

87.5%Total growth assets

12.5%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

7-35Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGINAHGWInnova Active 100 High Growth Portfolio^

DiversifiedAsset class

To deliver a growth based investment return of 4.5% p.a. above CPI, after fees, over rolling
8 year periods

Investment objective

Morningstar Aus Aggressive Target Allocation NR AUDBenchmark

The portfolio is aiming to match or outperform its benchmark Morningstar Aus Aggressive
Target Allocation NR AUD. Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors mainly focused on capital growth. The portfolio is
constructed to provide investors with growth assets

Investor suitability

8 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2.5%12.5%1%Cash

0%10%0%Australian fixed income

0%10%0%International fixed income

37%55.50%18.50%Australian equities

37%55.50%18.50%International equities

7.25%24.5%0%Infrastructure

7.25%24.5%0%Property

9%19%0%Alternatives and other

97.5%Total growth assets

2.5%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Managed fundsInvestment universe

7-35Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGINNAMCInnova Moderately Conservative Portfolio

DiversifiedAsset class

To achieve returns after the managed account fee that on average exceed RBA Cash Rate
by 2.5% p.a. over periods of five years or more. The portfolio aims to provide investors with
a diversified mix of defensive and growth assets.

Investment objective

RBA Cash Rate + 2.5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate +
2.5%, comparison of its returns against the Morningstar Aus Balanced Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

Investors focused on income and some capital growth. The portfolio is constructed to
provide investors with a diversified mix of defensive and growth assets.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

20%30%10%Cash

16%48.75%0%Australian fixed income

16%48.75%0%International fixed income

15%25%5%Australian equities

15%25%5%International equities

4%21%0%Infrastructure

7%21%1%Property

7%16.50%0%Alternatives and other

48%Total growth assets

52%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

7–30Number of holdings

$25,000Suggestedminimum initial
investment
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EDGINNABInnova Balanced Portfolio

DiversifiedAsset class

To achieve returns after the managed account fee that on average exceed RBA Cash Rate
by 3% p.a. over periods of six years or more. The portfolio aims to provide investors with a
diversified mix of defensive and growth assets, with a greater allocation to growth.

Investment objective

RBA Cash Rate + 3%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate +
3%, comparison of its returns against the Morningstar Aus Growth Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors focused on income and capital growth. The portfolio is constructed to provide
investors with a diversified mix of defensive and growth assets.

Investor suitability

6 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

6%15%0%Cash

13%41.25%0%Australian fixed income

13%41.25%0%International fixed income

22.50%33.75%11.25%Australian equities

22.50%33.75%11.25%International equities

4%22.50%0%Infrastructure

9%22.50%2.50%Property

10%20%0%Alternatives and other

68%Total growth assets

32%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

7–30Number of holdings

$25,000Suggestedminimum initial
investment
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EDGINNAGInnova Growth Portfolio

DiversifiedAsset class

To achieve returns after the managed account fee that on average exceed RBA Cash Rate
by 4% p.a. over periods of seven years or more. The portfolio aims to provide investors with
a diversified mix of predominantly growth assets.

Investment objective

RBA Cash Rate + 4%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate +
4%, comparison of its returns against the Morningstar Aus Aggressive Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

Investorsmainly focused on capital growth. The portfolio is constructed to provide investors
with predominately growth assets and a lesser exposure to defensive assets.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%12.5%0%Cash

5%20%0%Australian fixed income

5%20%0%International fixed income

32%48%16%Australian equities

32%48%16%International equities

4%23%0%Infrastructure

9%23%3%Property

11%20.5%0.5%Alternatives and other

88%Total growth assets

12%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

7–30Number of holdings

$25,000Suggestedminimum initial
investment
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EDGINNALPInnova Lifestyle Preservation Portfolio

DiversifiedAsset class

To exceed the RBA Cash Rate by 1.5% p.a., after fees, over rolling five-year periods. The
portfolio aims to meet this investment objective by targeting a maximum expected annual
volatility of 3% asmeasured by the standard deviation ofmonthly returns over rolling annual
periods.

Investment objective

RBA Cash Rate + 1.5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate +
1.5%, comparison of its returns against the Morningstar Aus Moderate Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

Investors seeking to preserve lifestyle goals by maintaining the purchasing power of their
financial assets in the form of income using an approach that has an explicit focus on
managing portfolio risk.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

28%80%0%Cash

10%50%0%Australian fixed income

30%50%0%International fixed income

10%30%0%Australian equities

15%30%0%International equities

1%0%0%Infrastructure

1%60%0%Property

5%40%0%Alternatives and other

32%Total growth assets

68%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed Funds
Cash

10–30Number of holdings

$25,000Suggestedminimum initial
investment
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EDGINNAWCInnova Wealth Creation Portfolio

DiversifiedAsset class

To exceed the RBA Cash Rate by 3% p.a., after fees, over rolling seven-year periods. The
portfolio aims to meet this investment objective by targeting a maximum annual volatility
of 8% asmeasured by the standard deviation ofmonthly returns over rolling annual periods.

Investment objective

RBA Cash Rate + 3%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate +
3%, comparison of its returns against the Morningstar Aus Growth Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Investors who are seeking a medium-to-high level of capital growth over the longer term
with some income using an approach that has an explicit focus onmanaging portfolio risk.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%50%0%Cash

20%50%0%Australian fixed income

5%50%0%International fixed income

21%50%0%Australian equities

35%50%0%International equities

1%0%0%Infrastructure

3%100%0%Property

5%40%0%Alternatives and other

65%Total growth assets

35%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–30Number of holdings

$25,000Suggestedminimum initial
investment
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EDGINNAAInnova Aspiration Portfolio

DiversifiedAsset class

To exceed the RBACashRate by 5%p.a., after fees, over rolling 10-year periods. The portfolio
aims to meet this investment objective by targeting a maximum annual volatility of 15% as
measured by the standard deviation of monthly returns over rolling annual periods.

Investment objective

RBA Cash Rate + 5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate +
5%, comparison of its returns against the Morningstar Aus Aggressive Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

Investors who are seeking a high level of capital growth over the longer term using an
approach that has an explicit focus on managing portfolio risk.

Investor suitability

10 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

4%50%0%Cash

10%50%0%Australian fixed income

4%50%0%International fixed income

28%70%0%Australian equities

44%70%0%International equities

1%0%0%Infrastructure

4%100%0%Property

5%40%0%Alternatives and other

82%Total growth assets

18%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–30Number of holdings

$25,000Suggestedminimum initial
investment
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InvestSense

InvestSense Pty LtdPortfolio Manager

31 601 876 528ABN

341181AFSL

InvestSense Pty Ltd ABN 31 601 876 528 (InvestSense) is a Corporate Authorised
Representative (CAR No.1006839) of Betashares Capital Ltd ABN 78 139 566 868 AFSL
341181. InvestSense is a portfolio management and investment consultancy founded in

About the
Portfolio Manager

2014. The InvestSense investment team have extensive experience in financial markets
across institutional and retail investment consulting, portfoliomanagement and investment
research. The group specialises in delivering client friendly, outcome-basedportfolio solutions
using managed portfolios structures. InvestSense prides itself on providing
easy-to-understand information to investors so that they remain informed about their
portfolios.

InvestSense's investment philosophy emphasizes market valuations as key indicators of
long-term outcomes. It combines fundamental and quantitative analyses to determine
asset allocations that balance risk and return, adjusting as market conditions change. The

Investment philosophy
and process

approach is valuation-driven, forward-looking, and transparent, blending fundamental and
quantitative analysis with top-down and bottom-up views to dynamically adjust asset
allocations. InvestSense forecast long-term trends, assess cash flows, and monitor
short-term indicators, ensuring portfolios stay aligned with goals while remaining agile to
respond to ever-changing market conditions.
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EDGINVDP1InvestSense Diversified Portfolio 1+

DiversifiedAsset class

To achieve a return of CPI +1% pa over the long-term.Investment objective

CPI + 1%Benchmark

Although the portfolio is aiming tomatch or outperform its benchmark, CPI+1%, comparison
of its returns against the Morningstar Aus Moderate Target Allocation NR AUD, after fees,
is considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The InvestSense Diversified Portfolio 1 is designed for investors who:Investor suitability

seek a return above inflation but with a low to medium tolerance for risk and are willing
to accept lower returns for a lower level of risk
seek a portfolio diversified across a range of different asset classes, and;
want a portfolio where the asset allocation is actively managed based on changes in
market valuations.

5+ yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

25%100%1%Cash

22.50%100%0%Australian fixed income

22.50%100%0%International fixed income

13%40%0%Australian equities

10%40%0%International equities

3.50%40%0%Infrastructure

3.50%40%0%Property

0%30%0%Alternatives and other

30%Total growth assets

70%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe
Australian direct listed products (including ETFs)
Managed Funds
Cash

10–60Number of holdings

$60,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGINVDP2InvestSense Diversified Portfolio 2+

DiversifiedAsset class

To achieve a return of CPI +2% pa over the long-term.Investment objective

CPI + 2%Benchmark

Although the portfolio is aiming tomatch or outperform its benchmark, CPI+2%, comparison
of its returns against the Morningstar Aus Balanced Target Allocation NR AUD, after fees,
is considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The InvestSense Diversified Portfolio 2 is designed for investors who:Investor suitability

seek amodest return above inflation but with amedium tolerance for risk and are willing
to accept some volatility in their portfolio in order to achieve their long-term objective
seek a portfolio diversified across a range of different asset classes, and;
want a portfolio where the asset allocation is actively managed based on changes in
market valuations.

5+ yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

15%80%1%Cash

17.50%80%0%Australian fixed income

17.50%80%0%International fixed income

22%50%0%Australian equities

19%50%0%International equities

4.50%40%0%Infrastructure

4.50%40%0%Property

0%30%0%Alternatives and other

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe
Australian direct listed products (including ETFs)
Managed Funds
Cash

10–60Number of holdings

$50,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGINVDP3InvestSense Diversified Portfolio 3+

DiversifiedAsset class

To achieve a return of CPI +3% pa over the long-term.Investment objective

CPI + 3%Benchmark

Although the portfolio is aiming tomatch or outperform its benchmark, CPI+3%, comparison
of its returns against the Morningstar Aus Growth Target Allocation NR AUD, after fees, is
considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The InvestSense Diversified Portfolio 3 is designed for investors who:Investor suitability

seek a high return above inflation but with a medium to high tolerance for risk and are
willing to accept amedium to high degree of volatility in their portfolio in order to achieve
their long-term objective
seek a portfolio diversified across a range of different asset classes, and;
want a portfolio where the asset allocation is actively managed based on changes in
market valuations.

7+ yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%60%1%Cash

10%60%0%Australian fixed income

10%60%0%International fixed income

31%60%0%Australian equities

29%60%0%International equities

5%40%0%Infrastructure

5%40%0%Property

0%40%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe
Australian direct listed products (including ETFs)
Managed Funds
Cash

10–60Number of holdings

$50,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGINVDP4InvestSense Diversified Portfolio 4+

DiversifiedAsset class

To achieve a return of CPI +4% pa over the long-term.Investment objective

CPI + 4%Benchmark

Although the portfolio is aiming tomatch or outperform its CPI+4%, comparison of its returns
against theMorningstar Aus Aggressive Target Allocation NR AUD, after fees, is considered
adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The InvestSense Diversified Portfolio 4 is designed for investors who:Investor suitability

seek a high return above inflation but with a high tolerance for risk and are willing to
accept a high degree of volatility in their portfolio in order to achieve their long-term
objective
seek a portfolio diversified across a range of different asset classes, and;
want a portfolio where the asset allocation is actively managed based on changes in
market valuations.

10+ yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%40%1%Cash

5%40%0%Australian fixed income

5%40%0%International fixed income

38%70%0%Australian equities

36%70%0%International equities

5.50%40%0%Infrastructure

5.50%40%0%Property

0%40%0%Alternatives and other

85%Total growth assets

15%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe
Australian direct listed products (including ETFs)
Managed Funds
Cash

10–60Number of holdings

$50,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGINVDP5InvestSense Diversified Portfolio 5+

DiversifiedAsset class

To achieve a return of CPI +5% pa over the long-term.Investment objective

CPI + 5%Benchmark

Although the portfolio is aiming tomatch or outperform its benchmark, CPI+5%, comparison
of its returns against the Morningstar Aus Aggressive Target Allocation NR AUD, after fees,
is considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The InvestSense Diversified Portfolio 5 is designed for investors who:Investor suitability

seek a high return above inflation but with a very high tolerance for risk and are willing
to accept a very high degree of volatility in their portfolio in order to achieve their
long-term objective
seek a portfolio diversified across a range of different asset classes, and;
want a portfolio where the asset allocation is actively managed based on changes in
market valuations.

10+ yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%30%1%Cash

0%30%0%Australian fixed income

0%30%0%International fixed income

44%80%0%Australian equities

43%80%0%International equities

5.50%40%0%Infrastructure

5.50%40%0%Property

0%40%0%Alternatives and other

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe
Australian direct listed products (including ETFs)
Managed Funds
Cash

10–60Number of holdings

$50,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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Lazard

Lazard Asset Management Pacific Co.Portfolio Manager

13 064 523 619ABN

238432AFSL

Lazard, Inc. was originally founded in 1848 and is a large financial advisory and asset
management business headquartered in the US. Lazard Asset Management Pacific Co.
(Lazard) is an indirect subsidiary of Lazard AssetManagement LLC, the assetmanagement
subsidiary of Lazard, Inc. and developed the Lazard Global Equity Franchise Portfolio which
is equivalent to its flagship global equity franchise managed fund.

About the
Portfolio Manager

The Lazard Global Equity Franchise team's process involves four stages:Investment philosophy
and process 1 Initial Filtering

2 Qualitative Risk Analysis
3 Fundamental Analysis and Value Ranking
4 Portfolio Construction.
They focus on companies with economic franchises, defined by competitive advantages
like natural monopolies, cost leadership, network effects, brands and intellectual property
and high switching costs. These companies typically exhibit high returns on capital,
market-leading positions, stable financial returns, low-to-moderate leverage, and sound
governance. The team employs strict valuation discipline, investing in undervalued
businesses while continually assessing their competitive advantages.
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EDGLAZGLOLazard Global Equity Franchise Portfolio

Single sectorAsset class

The LazardGlobal Equity Franchise Portfolio seeks to achieve total returns (including income
and capital appreciation and before deduction of fees and taxes) in excess of the MSCI
World Index with lower risk over the long term.

Investment objective

MSCI World IndexBenchmark

Theportfolio is aiming tomatchor outperform its benchmark,MSCIWorld Index. Comparison
of its returns against this benchmark, after fees, is considered adequate for the purpose of
assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Investors who seek to invest in a product designed or expected to generate capital return
over the investment timeframe. The minimum suggested timeframe for holding the
investment in the portfolio is 5 years. In consideration of appropriate risk factors, this product
is likely to be suitable for a consumer who has a Very high Risk (ability to bear loss) and
Return profile.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%10%0%Cash

0%30%0%Australian equities

90%100%60%International equities

90%Total growth assets

10%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe
Australian direct listed products (including ETFs)
International direct listed equities
International direct listed products (including ETFs)

25–50Number of holdings

$50,000Suggestedminimum initial
investment
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Lonsec

Lonsec Investment Solutions Pty LtdPortfolio Manager

95 608 837 583ABN

546217AFSL

Lonsec Investment Solutions Pty Ltd ABN 95 608 837 583 (Lonsec Investment Solutions)
is theCorporateAuthorisedRepresentative (CARNo. 1317908) of Evidentia Financial Services
Pty Ltd (Evidentia) ABN 97 664 546 525 AFSL Number 546217.

About the
Portfolio Manager

Lonsec Investment Solutions is a specialistmodel portfoliomanagerwith extensive expertise
in portfolio construction and asset allocation. Lonsec Investment Solutions leverages the
established research and portfolio construction expertise and resources of Evidentia and
Lonsec Research Pty Ltd ABN 11 151 658 561, AFSL 421445.

Lonsec Investment Solutions seeks tomaximise returnswith a focus onmanaging downside
risk. Lonsec Investment Solutions seeks to achieve this by:

Investment philosophy
and process

a rigorous research driven approach seeking to identify quality investments;
a diversified approach to investing including diversification of investments and underlying
investment strategies; and
utilising strategies that can assist in managing downside risk.
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EDGLONAADLonsec Active Managed Portfolio – Defensive^

DiversifiedAsset class

Theportfolio aims to generate incomeand somecapital growthover the suggestedminimum
investment timeframe of 2 years through exposure across a range of asset classes and by
using several investmentmanagers. The portfolio aims to outperform the active peer group
as measured by the Financial Express UT Peer Group Multi-Asset Cautious Index, before
fees.

Investment objective

FE UT PG Multi-Asset Cautious IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Cautious Index, comparison of its returns against theMorningstar Aus Conservative Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed to provide investors with income and some capital growth over
the medium term through exposure across a range of asset classes and investments.

Investor suitability

2 yearsSuggested investment
timeframe

MediumLow High
3Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

25%50%10%Cash

38%60%10%Australian fixed income

17%60%5%International fixed income

8%15%0%Australian equities

8%10%0%International equities

2%10%0%Infrastructure

2%10%0%Property

0%5%0%Diversified

20%Total growth assets

80%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$25,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGLONAACLonsec Active Managed Portfolio – Conservative^

DiversifiedAsset class

Theportfolio aims to generate incomeand somecapital growthover the suggestedminimum
investment timeframe of 3 years through exposure across a range of asset classes and by
using several investmentmanagers. The portfolio aims to outperform the active peer group
as measured by the Financial Express UT Peer Group Multi-Asset Moderate Index, before
fees.

Investment objective

FE UT PG Multi-Asset Moderate IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Moderate Index, comparison of its returns against the Morningstar Aus Moderate Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed to provide investors with income and some capital growth over
the medium term through exposure across a range of asset classes and investments.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%50%5%Cash

32%50%10%Australian fixed income

18%50%5%International fixed income

16%30%5%Australian equities

16%30%5%International equities

5%15%0%Infrastructure

3%15%0%Property

0%10%0%Alternatives and other

0%10%0%Diversified

40%Total growth assets

60%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$25,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGLONAAMLonsec Active Managed Portfolio – Moderate^

DiversifiedAsset class

The portfolio aims to generate a balance of income and capital growth over the suggested
minimum investment timeframe of four years through exposure across a range of asset
classes and by using several investment managers. The portfolio aims to outperform the
active peer group asmeasured by the Financial ExpressUTPeerGroupMulti-Asset Balanced
Index, before fees.

Investment objective

FE UT PG Multi-Asset Balanced IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Balanced Index, comparison of its returns against the Morningstar Aus Balanced Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed to provide investors with a balance of income and capital growth
over the medium term through exposure across a range of asset classes and investments.

Investor suitability

4 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%30%5%Cash

29%45%10%Australian fixed income

11%45%10%International fixed income

21%40%10%Australian equities

22%40%10%International equities

5%20%0%Infrastructure

2%20%0%Property

0%15%0%Alternatives and other

0%10%0%Diversified

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$25,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGLONAABLonsec Active Managed Portfolio – Balanced^

DiversifiedAsset class

The portfolio aims to generate a balance of income with moderate capital growth over the
suggested minimum investment timeframe of 5 years through exposure across a range of
asset classes and by using several investmentmanagers. The portfolio aims to outperform
the active peer group as measured by the Financial Express UT Peer Group Multi-Asset
Balanced Index, before fees.

Investment objective

FE UT PG Multi-Asset Balanced IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Balanced Index, comparison of its returns against the Morningstar Aus Balanced Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed to provide investors with a balance of income and capital growth
over the medium term through exposure across a range of asset classes and investments.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%30%5%Cash

23%35%5%Australian fixed income

12%35%5%International fixed income

23%45%15%Australian equities

28%45%15%International equities

6%20%0%Infrastructure

3%20%0%Property

0%15%0%Alternatives and other

0%15%0%Diversified

60%Total growth assets

40%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$25,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGLONAAGLonsec Active Managed Portfolio – Growth^

DiversifiedAsset class

The portfolio aims to generate capital growth with some income over the suggested
minimum investment timeframeof 6 years through exposure across a range of asset classes
and by using several investment managers. The portfolio aims to outperform the active
peer group asmeasured by the Financial Express UT Peer GroupMulti-Asset Growth Index,
before fees.

Investment objective

FE UT PG Multi-Asset Growth IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Growth Index, comparison of its returns against the Morningstar Aus Growth Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed to provide investors with capital growth with some income over
the medium to long term through exposure across a range of asset classes and by using
several investment managers.

Investor suitability

6 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%10%0%Cash

13%20%0%Australian fixed income

5%20%0%International fixed income

31%55%15%Australian equities

40%60%15%International equities

6%20%0%Infrastructure

3%20%0%Property

0%20%0%Alternatives and other

0%15%0%Diversified

80%Total growth assets

20%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$25,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGLONAAHGLonsec Active Managed Portfolio – High Growth^

DiversifiedAsset class

The portfolio aims to primarily generate capital growth over the suggested minimum
investment timeframe of 7 years through exposure across a range of asset classes and by
using several investmentmanagers. The portfolio aims to outperform the active peer group
as measured by the Financial Express UT Peer Group Multi-Asset Aggressive Index, before
fees.

Investment objective

FE UT PG Multi-Asset Aggressive IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Aggressive Index, comparison of its returns against theMorningstar Aus Aggressive Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed to provide investors primarily with capital growth over the long
term through exposure across a range of asset classes and by using several investment
managers.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

0%10%0%Cash

0%10%0%Australian fixed income

0%10%0%International fixed income

46%70%25%Australian equities

47%90%25%International equities

4%20%0%Infrastructure

3%20%0%Property

0%20%0%Alternatives and other

0%15%0%Diversified

100%Total growth assets

0%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$25,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGLONLCONLonsec Listed Managed Portfolio – Conservative

DiversifiedAsset class

To deliver income and some capital growth over the minimum investment timeframe of
four years through exposure across a range of asset classes by investing in Australian listed
securities. The portfolio aims to outperform the Financial ExpressUTPeer GroupMulti-Asset
Moderate Index, before fees.

Investment objective

FE UT PG Multi-Asset Moderate IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Moderate Index, comparison of its returns against the Morningstar Aus Moderate Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is designed to provide investors with income and some capital growth over
the medium term through exposure across a range of asset classes by investing in listed
securities.

Investor suitability

4 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%20%0%Cash

32%50%5%Australian fixed income

18%35%5%International fixed income

16%25%5%Australian equities

16%25%5%International equities

5%10%0%Infrastructure

3%10%0%Property

0%30%0%Alternatives and other

40%Total growth assets

60%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe

10–55Number of holdings

$50,000Suggestedminimum initial
investment
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EDGLONLMPBLonsec Listed Managed Portfolio – Balanced

DiversifiedAsset class

To deliver a balance of incomewithmoderate capital growth over theminimum investment
timeframe of five years through exposure across a range of asset classes by investing in
listed securities.

Investment objective

FE UT PG Multi-Asset Balanced IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Balanced Index, comparison of its returns against the Morningstar Aus Balanced Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investorswho seek a diversified portfolio to generate a balance of income and capital growth
over the medium term through exposure across a range of asset classes by investing in
listed securities.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%15%0%Cash

23%35%5%Australian fixed income

12%25%5%International fixed income

23%40%10%Australian equities

28%45%10%International equities

6%12%0%Infrastructure

3%12%0%Property

0%30%0%Alternatives and other

60%Total growth assets

40%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe

10–55Number of holdings

$50,000Suggestedminimum initial
investment
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EDGLONLMPGLonsec Listed Managed Portfolio – Growth

DiversifiedAsset class

To deliver capital growth and some income over theminimum investment timeframe of six
years through exposure across a range of asset classes, by investing in listed securities.

Investment objective

FE UT PG Multi-Asset Growth IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Growth Index, comparison of its returns against the Morningstar Aus Growth Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors who seek a diversified portfolio to primarily generate capital growth over the
medium term through exposure across a range of asset classes by investing in listed
securities.

Investor suitability

6 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%10%0%Cash

13%20%3%Australian fixed income

5%15%0%International fixed income

31%50%20%Australian equities

40%60%20%International equities

6%15%0%Infrastructure

3%15%0%Property

0%30%0%Alternatives and other

80%Total growth assets

20%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe

10–55Number of holdings

$50,000Suggestedminimum initial
investment
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EDGLONLMPHGLonsec Listed Managed Portfolio – High Growth

DiversifiedAsset class

To deliver primarily capital growth over the minimum investment timeframe of seven years
through exposure across a range of asset classes, by investing in listed securities.

Investment objective

FE UT PG Multi-Asset Aggressive IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Aggressive Index, comparison of its returns against theMorningstar Aus Aggressive Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors who seek a diversified portfolio to generate growth, over the long term, through
exposure across a range of asset classes by investing in listed securities.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%10%0%Cash

46%65%25%Australian equities

45%75%20%International equities

4%15%0%Infrastructure

3%15%0%Property

0%30%0%Alternatives and other

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe

10–55Number of holdings

$50,000Suggestedminimum initial
investment
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EDGLONMABLonsec Multi-Asset Managed Portfolio – Balanced+

DiversifiedAsset class

The portfolio aims to generate a balance of income with moderate capital growth over the
suggested minimum investment timeframe of five years through exposure across a range
of asset classes and by using several investment managers.

Investment objective

FE UT PG Multi-Asset Balanced IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Balanced Index, comparison of its returns against the Morningstar Aus Balanced Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors who seek a balance of income and capital growth over the medium term through
exposure across a range of asset classes and by using several investment managers.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%15%0%Cash

19%35%5%Australian fixed income

16%*40%5%International fixed income

18%40%5%Australian equities

24%45%5%International equities

5%12%0%Infrastructure

2%12%0%Property

11%30%0%Alternatives and other

60%Total growth assets

40%Total defensive assets

* The target asset allocation of 16% to "International fixed income" includes a target allocation
of 10% to international fixed interest and 6% to defensive alternatives.
The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$25,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGLONMAGLonsec Multi-Asset Managed Portfolio – Growth+

DiversifiedAsset class

The portfolio aims to generate capital growth with some income over the suggested
minimum investment timeframeof 6 years through exposure across a range of asset classes
and by using several investment managers.

Investment objective

FE UT PG Multi-Asset Growth IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Growth Index, comparison of its returns against the Morningstar Aus Growth Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investorswho seek capital growthwith some incomeover themedium to long term through
exposure across a range of asset classes and by using several investment managers.

Investor suitability

6 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%10%0%Cash

9%20%0%Australian fixed income

9%*25%0%International fixed income

21%50%15%Australian equities

34%60%15%International equities

6%15%0%Infrastructure

3%15%0%Property

16%30%0%Alternatives and other

80%Total growth assets

20%Total defensive assets

* The target asset allocation of 9% to "International fixed income" includes a target allocation
of 6% to international fixed interest and 3% to defensive alternatives.
The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$25,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGLONMAHGLonsec Multi-Asset Managed Portfolio – High Growth+

DiversifiedAsset class

The portfolio aims to primarily generate capital growth over the suggested minimum
investment timeframe of seven years through exposure across a range of asset classes
and by using several investment managers.

Investment objective

FE UT PG Multi-Asset Aggressive IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Aggressive Index, comparison of its returns against theMorningstar Aus Aggressive Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors who seek primarily capital growth over the long term through exposure across a
range of asset classes and by using several investment managers.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%10%0%Cash

35%65%20%Australian equities

42%75%15%International equities

3%15%0%Infrastructure

2%15%0%Property

16%30%0%Alternatives and other

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$25,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGLONRCLonsec Retirement Managed Portfolio – Conservative+

DiversifiedAsset class

The portfolio aims to generate 4% income with some capital growth over the suggested
minimum investment timeframe of three years.

Investment objective

FE UT PG Multi-Asset Moderate IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Moderate Index, comparison of its returns against the Morningstar Aus Moderate Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors in the retirement phase seeking income and some capital growth. The portfolio
is constructed to generate income and growth, while limiting risks, such as market and
inflation risk.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%30%0%Cash

35%55%10%Australian fixed income

15%45%5%International fixed income

19%35%10%Australian equities

11%30%0%International equities

3%10%0%Infrastructure

7%15%0%Property

0%30%0%Alternatives and other

40%Total growth assets

60%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$25,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGLONRBLonsec Retirement Managed Portfolio – Balanced+

DiversifiedAsset class

The portfolio aims to generate 4% incomewithmoderate capital growth over the suggested
minimum investment timeframe of four years.

Investment objective

FE UT PG Multi-Asset Balanced IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Balanced Index, comparison of its returns against the Morningstar Aus Balanced Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors in the retirement phase focused on income and amoderate level of capital growth.
The portfolio is constructed to generate incomeandgrowth,while at the same timemanaging
for risks such as market and inflation risk.

Investor suitability

4 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%25%0%Cash

25%40%5%Australian fixed income

10%35%0%International fixed income

29%50%10%Australian equities

21%40%5%International equities

3%10%0%Infrastructure

7%15%0%Property

0%30%0%Alternatives and other

60%Total growth assets

40%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$25,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGLONRGLonsec Retirement Managed Portfolio – Growth+

DiversifiedAsset class

The portfolio aims to generate 4% income with high capital growth over the suggested
minimum investment timeframe of five years.

Investment objective

FE UT PG Multi-Asset Growth IndexBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark, FEUTPGMulti-Asset
Growth Index, comparison of its returns against the Morningstar Aus Growth Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

Investors in the retirement phase seeking income with a high level of capital growth. The
portfolio is constructed to generate income and growth, while limiting risks, such asmarket
and inflation risk.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%20%0%Cash

13%30%0%Australian fixed income

5%25%0%International fixed income

40%70%15%Australian equities

30%45%10%International equities

2%10%0%Infrastructure

8%15%0%Property

0%30%0%Alternatives and other

80%Total growth assets

20%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$25,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGLONSMACLonsec SMA – Core

DiversifiedAsset class

To deliver strong returns above the benchmark, over the medium to long term, by investing
in a concentrated portfolio of large-cap Australian listed companies within the S&P/ASX
200 benchmark.

Investment objective

S&P/ASX 200 Total Return IndexBenchmark

The portfolio is aiming to match or outperform its benchmark, S&P/ASX 200 Total Return
Index. Comparison of its returns against this benchmark, after fees, is considered adequate
for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Investors seeking capital growth, over a period of five years.Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%10%2%Cash

98%98%90%Australian equities

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

15–30Number of holdings

$25,000Suggestedminimum initial
investment
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EDGLONSMPBLonsec Sustainable Managed Portfolio – Balanced

DiversifiedAsset class

To deliver a balance of income and growth over themedium term, through exposure across
a range of asset classes, by investing in listed vehicles andmanaged funds that incorporate
responsible investing within their investment processes in the selection, retention and
realisation of investments.

Investment objective

The portfolio aims to balance the need to deliver a mix of income and growth while aiming
to make a positive contribution to the United Nation’s Sustainable Development Goals (UN
SDGs) agenda.
In general, the portfolio will have a long-term average exposure of around 60% to growth
assets and around 40% to defensive assets, however the allocationswill be activelymanaged
within the allowable ranges depending on market conditions.

RBA Cash Rate + 2.4%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate +
2.4%, comparison of its returns against the Morningstar Aus Balanced Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking a diversified portfolio encompassing
responsible investing to generate growth with some income over the medium term.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%15%0%Cash

23%35%5%Australian fixed income

12%25%5%International fixed income

23%40%10%Australian equities

28%45%10%International equities

6%12%0%Infrastructure

3%12%0%Property

0%30%0%Alternatives and other

60%Total growth assets

40%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–30Number of holdings

$25,000Suggestedminimum initial
investment
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Environmental, social and governance (ESG) considerations inform decisionmaking for the
purpose of selecting, retaining or realising investments for the Sustainable investment
portfolios, excluding investments in cash which are not subject to such considerations.

Sustainable investment

Lonsec Investment Solutions (LIS) uses a combination of Lonsec Research’s criteria (which
are assigned by Lonsec Research for each managed fund within Lonsec Research’s
investment universe) and adopts its own criteria (LIS Sustainability Criteria).
LIS takes into account ESG considerations by adopting a two-stage approach:

1 LonsecResearch qualitatively scores fundmanagers on their approach to and integration
of ESG considerations in their investment process, as well as their overall ESG policy
framework and disclosures. Managers that score in-line with peers or better are eligible
for inclusion in the portfolio.

2 After identifying which managers are eligible for inclusion in the portfolio, LIS seeks to
identify fundswhich aremanaged by in-scopemanagers that are delivering a net positive
impact on the UN SDGs. Similarly to the process above, funds which score above a
certain threshold are eligible for inclusion in the portfolio. Strategies that invest in tobacco
and controversial weaponsmanufacturing (exclusions) will be further vetted. Strategies
in contravention of the limits may be eligible for inclusion subject to total portfolio
thresholds set out.

LIS also applies investment limits and exclusions at the total portfolio level. We explain each
of these concepts in the ‘Investments limits and exclusions’ section.
LIS does not take into account labour standards in the selection, retention or realisation of
investments in this portfolio. Further, fundswhich are not subject to the assessment process
described abovemay be included in the portfolio up to amaximum of 10% of the total value
of the portfolio.
ESG scoring of underlying fund managers
Lonsec Research qualitatively scores fund managers on their approach to and integration
of ESG factors) in their investment process, as well as their overall ESG policy framework
and disclosures. This ESG review scoring is not a measure of the impact of either the
companies in the portfolio or the portfolio itself but is an assessment of the process the
fund manager undertakes to assess the degree to which ESG factors are considered when
assessing investment opportunities. Factors considered are;

the process the fund manager undertakes to assess ESG factors when assessing
investment opportunities,
how ESG data is employed within a fund manager’s investment process,
how ESG risks are monitored and managed by the fund manager,
engagement activities undertaken by the fund manager,
the fund manager’s proxy voting activities,
degree of clarity, measurability and reporting of the fund manager’s non-financial
objectives.

The ESG score is a peer relative assessment, with strategies rated above peers, in-line with
peers or belowpeers.Managers that score in-linewith peers or better are eligible for inclusion
in the portfolio.
Lonsec Research considers that there are a range of approaches that could be taken by a
manager seeking to integrate ESG considerations into the manager’s investment process.
These include:

Risk or Value assessment – Manager understands the environmental, social and
governance (ESG) issues a company faces and considers how these risks may impact
the future value of the stock or credit quality of the bond they are buying. This value
approach means weighing up the ESG risk associated with the investment against the
expected return and deciding whether or not to proceed with the investment.
Best in class – Manager uses a quantitative approach to ESG integration where
companies are rated based on an ESG score. Companies are ranked based on their
sector and only included in the portfolio if they meet certain criteria (e.g. the top 5% or
10% are available for inclusion in the portfolio).
Rising Stars – Manager takes a long-term value creation approach to stock selection
of companies that have a significant potential to improve their ESG management over
time. By improving their ESGmanagement, the underlying companies are likely to deliver
better risk outcomes and potentially generate alpha from ESG.
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Filters/Screens – Manager presents their ESG credentials purely on the application of
blanket industry or activity filters based on ethical, environmental or other norms-based
criteria. Typically, these filters are applied before any investment analysis takes place.
Minimum Standards - Detailed ESG analysis is undertaken at the company level that
allows the exclusion of companies that don’t meet a specified threshold from the
investment universe. This approach usually employs a standardised benchmark so that
companies can be assessed against the same criteria irrespective of industry or sector.
Stewardship –Manager applies strong stewardship principles, such as active company
engagement and proxy voting to further ESG objectives. While stewardship approaches
are common across most managers, they often form the key ESG strategy employed
by passivemanagerswhere index tracking prevents the use ofmore detailed ESGanalysis
at the stock selection stage of the investment process.
Benchmark Selection – Manager has adopted an ESG benchmark for their portfolio.
This style applies the screen to the underlying benchmark and subsequently to the
investible universe.

Lonsec Research does not have a predetermined view as to what constitutes a good
approach to the integration of ESG considerations into a manager’s investment process,
nor does LonsecResearch rely on explicit scoringmethodologies for assessing amanager’s
approach to integrating ESG considerations into its investment process.
Sustainability scoring of underlying funds
Lonsec Research’s Sustainability Score (available for developed market equity managed
funds) assists in identifying funds that are delivering a net positive contribution, when
measured having regard to the UN SDGs. Lonsec Research, powered by their third-party
provider, maps the products and services delivered by the underlying portfolio companies,
down to business activity level, to determine how those products and services contribute
to each of the UN SDGs.
Specifically, over 2,300 business activities undertaken by the underlying portfolio companies
aremapped to theUNSDGs. Revenues generated by these business activities are considered
either aligned with the UN SDGs or misaligned with the UN SDGs based off a third-party
classification system. The net alignment of revenue (the difference between the aligned
revenues and themisaligned revenues) are thenmeasured against the underlying portfolio’s
asset class benchmark to determine the underlying fund’s overall positive contribution
towards the UN SDGs.
Underlying funds are assigned a Bee score ranging from 1 to 5. Underlying funds that score
a Bee Score of three or above are eligible for inclusion in the portfolio.

A Sustainability score of three Bees indicates a strategy is in the middle 40% (i.e. 30thto
70th percentile) of all Lonsec-rated strategies within the respective asset class peer
group.
A Sustainability score of four Bees indicates a strategy is in the next 20% (i.e. 70thto 90th

percentile) of all Lonsec-rated strategies within the respective asset class peer group.
A Sustainability score of five Bees indicates a strategy is in the top 10% (i.e. 90th to 100th

percentile) of all Lonsec rated strategies within the respective asset class peer group.
Outside of developedmarket equity managed funds where Lonsec Research Sustainability
Scores are not available, LIS adopts its own criteria (LIS Sustainability Criteria) to directly
assess a strategy’s net aligned revenue using the same specialist third party data as Lonsec
Research and applying qualitative judgement to determine a fund’s net positive impact on
the UN SDGs.
Review of sustainability and ESG scoring
Lonsec Research conducts formal reviews of the Sustainability Score quarterly and the
ESG scores biannually for each investment strategy. Where an investment strategy does
fall below the eligibility threshold, it will be removed from the portfolio within three months.
Investments limits and exclusions
The portfolio also aims to limit or exclude (subject to certain revenue thresholds described
below) its exposure to business activities considered fundamentally misaligned to the
objectives of the UN SDGs. These activities are: tobacco & alcohol manufacturing, owning
and operating gambling establishments & services, controversial weaponsmanufacturing,
production of adult entertainment, and the mining or exploration of thermal coal.

Tobaccomanufacturing: Zero direct exposure to companies directly involved in tobacco
and nicotine alternatives production.

Signature Managed Account164



Controversial weapons manufacturing: Zero direct exposure to companies directly
involved in controversial weapons manufacturing (cluster munitions, anti-personnel
mines, biological or chemical weapons. and nuclear weapons).
Alcoholmanufacturing: Belowbenchmark exposure and amaximumof 2% total portfolio
revenues derived from the manufacturing of alcoholic beverages.
Adult entertainment: Below benchmark exposure and a maximum of 2% total portfolio
revenues derived from the production of adult entertainment (sex shops, producers of
adult movies, magazines, strip clubs).
Gambling establishments and services: Below benchmark exposure and a maximum
of 2% total portfolio revenues derived from owning and operating a gambling
establishment and/or offering gambling services (casinos, lotteries, bookmaking, online
gambling).
Mining or exploration of thermal coal: Zero direct exposure to companieswhich generate
more than 30% of their revenues (cumulative) from themining or exploration of thermal
coal.
Mining or exploration of fossil fuels: Below benchmark exposure and a maximum of
5% total portfolio revenues derived from themining and exploration of fossil fuels (thermal
coal, natural gas, and oil).

Review of portfolio limits and exclusions
Portfolio limits and exclusions are monitored quarterly, based on bottom-up holdings
provided by the underlying funds. Where an exclusion is breached the underlying fund will
be removed from the portfolio within threemonths.Where a limit is breached, the underlying
fundwill be removed or the weight adjusted to bring the overall exposures within the overall
portfolio back within the set threshold within three months.
Formore information on howLIS applies the ESGconsiderationsmentioned above, including
the limits and exclusions, go to https://www.lonsec.com.au/financial-adviser/managed-
accounts/lonsec-sustainable-managed-portfolios
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EDGLONSMPGLonsec Sustainable Managed Portfolio – Growth

DiversifiedAsset class

To deliver capital growth and some incomeover themedium to long term, through exposure
across a range of asset classes, by investing in listed vehicles and managed funds that
incorporate responsible investingwithin their investment processes in the selection, retention
and realisation of investments.

Investment objective

The portfolio aims to balance the need to deliver a mix of income and growth while aiming
tomake a positive contribution to the United Nation’s Sustainable Development Goals (UN
SDGs) agenda.
In general, the portfolio will have a long-term average exposure of around 80% to growth
assets and around 20% to defensive assets, however the allocationswill be activelymanaged
within the allowable ranges depending on market conditions.

RBA Cash Rate + 3.2%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash Rate +
3.2%, comparison of its returns against the Morningstar Aus Growth Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking a diversified portfolio encompassing
responsible investing aimed at primarily generating growth over the medium term.

Investor suitability

6 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%10%0%Cash

13%20%3%Australian fixed income

5%15%0%International fixed income

31%50%20%Australian equities

40%60%20%International equities

6%15%0%Infrastructure

3%15%0%Property

0%30%0%Alternatives and other

80%Total growth assets

20%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–30Number of holdings

$25,000Suggestedminimum initial
investment
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Environmental, social and governance (ESG) considerations inform decisionmaking for the
purpose of selecting, retaining or realising investments for the Sustainable investment
portfolios, excluding investments in cash which are not subject to such considerations.

Sustainable investment

Lonsec Investment Solutions (LIS) uses a combination of Lonsec Research’s criteria (which
are assigned by Lonsec Research for each managed fund within Lonsec Research’s
investment universe) and adopts its own criteria (LIS Sustainability Criteria).
LIS takes into account ESG considerations by adopting a two-stage approach:

1 LonsecResearch qualitatively scores fundmanagers on their approach to and integration
of ESG considerations in their investment process, as well as their overall ESG policy
framework and disclosures. Managers that score in-line with peers or better are eligible
for inclusion in the portfolio.

2 After identifying which managers are eligible for inclusion in the portfolio, LIS seeks to
identify fundswhich aremanaged by in-scopemanagers that are delivering a net positive
impact on the UN SDGs. Similarly to the process above, funds which score above a
certain threshold are eligible for inclusion in the portfolio. Strategies that invest in tobacco
and controversial weaponsmanufacturing (exclusions) will be further vetted. Strategies
in contravention of the limits may be eligible for inclusion subject to total portfolio
thresholds set out.

LIS also applies investment limits and exclusions at the total portfolio level. We explain each
of these concepts in the ‘Investments limits and exclusions’ section.
LIS does not take into account labour standards in the selection, retention or realisation of
investments in this portfolio. Further, fundswhich are not subject to the assessment process
described abovemay be included in the portfolio up to amaximum of 10% of the total value
of the portfolio.
ESG scoring of underlying fund managers
Lonsec Research qualitatively scores fund managers on their approach to and integration
of ESG factors) in their investment process, as well as their overall ESG policy framework
and disclosures. This ESG review scoring is not a measure of the impact of either the
companies in the portfolio or the portfolio itself but is an assessment of the process the
fund manager undertakes to assess the degree to which ESG factors are considered when
assessing investment opportunities. Factors considered are;

the process the fund manager undertakes to assess ESG factors when assessing
investment opportunities,
how ESG data is employed within a fund manager’s investment process,
how ESG risks are monitored and managed by the fund manager,
engagement activities undertaken by the fund manager,
the fund manager’s proxy voting activities,
degree of clarity, measurability and reporting of the fund manager’s non-financial
objectives.

The ESG score is a peer relative assessment, with strategies rated above peers, in-line with
peers or belowpeers.Managers that score in-linewith peers or better are eligible for inclusion
in the portfolio.
Lonsec Research considers that there are a range of approaches that could be taken by a
manager seeking to integrate ESG considerations into the manager’s investment process.
These include:

Risk or Value assessment – Manager understands the environmental, social and
governance (ESG) issues a company faces and considers how these risks may impact
the future value of the stock or credit quality of the bond they are buying. This value
approach means weighing up the ESG risk associated with the investment against the
expected return and deciding whether or not to proceed with the investment.
Best in class – Manager uses a quantitative approach to ESG integration where
companies are rated based on an ESG score. Companies are ranked based on their
sector and only included in the portfolio if they meet certain criteria (e.g. the top 5% or
10% are available for inclusion in the portfolio).
Rising Stars – Manager takes a long-term value creation approach to stock selection
of companies that have a significant potential to improve their ESG management over
time. By improving their ESGmanagement, the underlying companies are likely to deliver
better risk outcomes and potentially generate alpha from ESG.
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Filters/Screens – Manager presents their ESG credentials purely on the application of
blanket industry or activity filters based on ethical, environmental or other norms-based
criteria. Typically, these filters are applied before any investment analysis takes place.
Minimum Standards - Detailed ESG analysis is undertaken at the company level that
allows the exclusion of companies that don’t meet a specified threshold from the
investment universe. This approach usually employs a standardised benchmark so that
companies can be assessed against the same criteria irrespective of industry or sector.
Stewardship –Manager applies strong stewardship principles, such as active company
engagement and proxy voting to further ESG objectives. While stewardship approaches
are common across most managers, they often form the key ESG strategy employed
by passivemanagerswhere index tracking prevents the use ofmore detailed ESGanalysis
at the stock selection stage of the investment process.
Benchmark Selection – Manager has adopted an ESG benchmark for their portfolio.
This style applies the screen to the underlying benchmark and subsequently to the
investible universe.

Lonsec Research does not have a predetermined view as to what constitutes a good
approach to the integration of ESG considerations into a manager’s investment process,
nor does LonsecResearch rely on explicit scoringmethodologies for assessing amanager’s
approach to integrating ESG considerations into its investment process.
Sustainability scoring of underlying funds
Lonsec Research’s Sustainability Score (available for developed market equity managed
funds) assists in identifying funds that are delivering a net positive contribution, when
measured having regard to the UN SDGs. Lonsec Research, powered by their third-party
provider, maps the products and services delivered by the underlying portfolio companies,
down to business activity level, to determine how those products and services contribute
to each of the UN SDGs.
Specifically, over 2,300 business activities undertaken by the underlying portfolio companies
aremapped to theUNSDGs. Revenues generated by these business activities are considered
either aligned with the UN SDGs or misaligned with the UN SDGs based off a third-party
classification system. The net alignment of revenue (the difference between the aligned
revenues and themisaligned revenues) are thenmeasured against the underlying portfolio’s
asset class benchmark to determine the underlying fund’s overall positive contribution
towards the UN SDGs.
Underlying funds are assigned a Bee score ranging from 1 to 5. Underlying funds that score
a Bee Score of three or above are eligible for inclusion in the portfolio.

A Sustainability score of three Bees indicates a strategy is in the middle 40% (i.e. 30thto
70th percentile) of all Lonsec-rated strategies within the respective asset class peer
group.
A Sustainability score of four Bees indicates a strategy is in the next 20% (i.e. 70thto 90th

percentile) of all Lonsec-rated strategies within the respective asset class peer group.
A Sustainability score of five Bees indicates a strategy is in the top 10% (i.e. 90th to 100th

percentile) of all Lonsec rated strategies within the respective asset class peer group.
Outside of developedmarket equity managed funds where Lonsec Research Sustainability
Scores are not available, LIS adopts its own criteria (LIS Sustainability Criteria) to directly
assess a strategy’s net aligned revenue using the same specialist third party data as Lonsec
Research and applying qualitative judgement to determine a fund’s net positive impact on
the UN SDGs.
Review of sustainability and ESG scoring
Lonsec Research conducts formal reviews of the Sustainability Score quarterly and the
ESG scores biannually for each investment strategy. Where an investment strategy does
fall below the eligibility threshold, it will be removed from the portfolio within three months.
Investments limits and exclusions
The portfolio also aims to limit or exclude (subject to certain revenue thresholds described
below) its exposure to business activities considered fundamentally misaligned to the
objectives of the UN SDGs. These activities are: tobacco & alcohol manufacturing, owning
and operating gambling establishments & services, controversial weaponsmanufacturing,
production of adult entertainment, and the mining or exploration of thermal coal.

Tobaccomanufacturing: Zero direct exposure to companies directly involved in tobacco
and nicotine alternatives production.
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Controversial weapons manufacturing: Zero direct exposure to companies directly
involved in controversial weapons manufacturing (cluster munitions, anti-personnel
mines, biological or chemical weapons. and nuclear weapons).
Alcoholmanufacturing: Belowbenchmark exposure and amaximumof 2% total portfolio
revenues derived from the manufacturing of alcoholic beverages.
Adult entertainment: Below benchmark exposure and a maximum of 2% total portfolio
revenues derived from the production of adult entertainment (sex shops, producers of
adult movies, magazines, strip clubs).
Gambling establishments and services: Below benchmark exposure and a maximum
of 2% total portfolio revenues derived from owning and operating a gambling
establishment and/or offering gambling services (casinos, lotteries, bookmaking, online
gambling).
Mining or exploration of thermal coal: Zero direct exposure to companieswhich generate
more than 30% of their revenues (cumulative) from themining or exploration of thermal
coal.
Mining or exploration of fossil fuels: Below benchmark exposure and a maximum of
5% total portfolio revenues derived from themining and exploration of fossil fuels (thermal
coal, natural gas, and oil).

Review of portfolio limits and exclusions
Portfolio limits and exclusions are monitored quarterly, based on bottom-up holdings
provided by the underlying funds. Where an exclusion is breached the underlying fund will
be removed from the portfolio within threemonths.Where a limit is breached, the underlying
fundwill be removed or the weight adjusted to bring the overall exposures within the overall
portfolio back within the set threshold within three months.
Formore information on howLIS applies the ESGconsiderationsmentioned above, including
the limits and exclusions, go to https://www.lonsec.com.au/financial-adviser/managed-
accounts/lonsec-sustainable-managed-portfolios
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EDGLONSMHGLonsec Sustainable Managed Portfolio – High Growth

DiversifiedAsset class

To deliver primarily capital growth over the medium to long term, through exposure across
a range of asset classes, by investing in listed vehicles andmanaged funds that incorporate
responsible investing within their investment processes in the selection, retention and
realisation of investments.

Investment objective

The portfolio aims to balance the need to deliver a mix of income and growth while aiming
to make a positive contribution to the United Nation’s Sustainable Development Goals (UN
SDGs) agenda.
In general, the portfolio will have a long-term average exposure of around 98% to growth
assets and around 2% to defensive assets, however the allocationswill be activelymanaged
within the allowable ranges depending on market conditions.

RBA Cash Rate + 4%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA Cash rate +
4%, comparison of its returns against the Morningstar Aus Aggressive Target Allocation
NR AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s
relative performance.

Selection of reporting
benchmark

The portfolio is designed for investors seeking a diversified portfolio encompassing
responsible investing aimed at generating growth over the long term.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%5%0%Cash

46%65%25%Australian equities

45%75%20%International equities

4%15%0%Infrastructure

3%15%0%Property

0%30%0%Alternatives and other

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds

10–30Number of holdings

$25,000Suggestedminimum initial
investment

Environmental, social and governance (ESG) considerations inform decisionmaking for the
purpose of selecting, retaining or realising investments for the Sustainable investment
portfolios, excluding investments in cash which are not subject to such considerations.

Sustainable investment
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Lonsec Investment Solutions (LIS) uses a combination of Lonsec Research’s criteria (which
are assigned by Lonsec Research for each managed fund within Lonsec Research’s
investment universe) and adopts its own criteria (LIS Sustainability Criteria).
LIS takes into account ESG considerations by adopting a two-stage approach:

1 LonsecResearch qualitatively scores fundmanagers on their approach to and integration
of ESG considerations in their investment process, as well as their overall ESG policy
framework and disclosures. Managers that score in-line with peers or better are eligible
for inclusion in the portfolio.

2 After identifying which managers are eligible for inclusion in the portfolio, LIS seeks to
identify fundswhich aremanaged by in-scopemanagers that are delivering a net positive
impact on the UN SDGs. Similarly to the process above, funds which score above a
certain threshold are eligible for inclusion in the portfolio. Strategies that invest in tobacco
and controversial weaponsmanufacturing (exclusions) will be further vetted. Strategies
in contravention of the limits may be eligible for inclusion subject to total portfolio
thresholds set out.

LIS also applies investment limits and exclusions at the total portfolio level. We explain each
of these concepts in the ‘Investments limits and exclusions’ section.
LIS does not take into account labour standards in the selection, retention or realisation of
investments in this portfolio. Further, fundswhich are not subject to the assessment process
described abovemay be included in the portfolio up to amaximum of 10% of the total value
of the portfolio.
ESG scoring of underlying fund managers
Lonsec Research qualitatively scores fund managers on their approach to and integration
of ESG factors) in their investment process, as well as their overall ESG policy framework
and disclosures. This ESG review scoring is not a measure of the impact of either the
companies in the portfolio or the portfolio itself but is an assessment of the process the
fund manager undertakes to assess the degree to which ESG factors are considered when
assessing investment opportunities. Factors considered are;

the process the fund manager undertakes to assess ESG factors when assessing
investment opportunities,
how ESG data is employed within a fund manager’s investment process,
how ESG risks are monitored and managed by the fund manager,
engagement activities undertaken by the fund manager,
the fund manager’s proxy voting activities,
degree of clarity, measurability and reporting of the fund manager’s non-financial
objectives.

The ESG score is a peer relative assessment, with strategies rated above peers, in-line with
peers or belowpeers.Managers that score in-linewith peers or better are eligible for inclusion
in the portfolio.
Lonsec Research considers that there are a range of approaches that could be taken by a
manager seeking to integrate ESG considerations into the manager’s investment process.
These include:

Risk or Value assessment – Manager understands the environmental, social and
governance (ESG) issues a company faces and considers how these risks may impact
the future value of the stock or credit quality of the bond they are buying. This value
approach means weighing up the ESG risk associated with the investment against the
expected return and deciding whether or not to proceed with the investment.
Best in class – Manager uses a quantitative approach to ESG integration where
companies are rated based on an ESG score. Companies are ranked based on their
sector and only included in the portfolio if they meet certain criteria (e.g. the top 5% or
10% are available for inclusion in the portfolio).
Rising Stars – Manager takes a long-term value creation approach to stock selection
of companies that have a significant potential to improve their ESG management over
time. By improving their ESGmanagement, the underlying companies are likely to deliver
better risk outcomes and potentially generate alpha from ESG.
Filters/Screens – Manager presents their ESG credentials purely on the application of
blanket industry or activity filters based on ethical, environmental or other norms-based
criteria. Typically, these filters are applied before any investment analysis takes place.
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Minimum Standards - Detailed ESG analysis is undertaken at the company level that
allows the exclusion of companies that don’t meet a specified threshold from the
investment universe. This approach usually employs a standardised benchmark so that
companies can be assessed against the same criteria irrespective of industry or sector.
Stewardship –Manager applies strong stewardship principles, such as active company
engagement and proxy voting to further ESG objectives. While stewardship approaches
are common across most managers, they often form the key ESG strategy employed
by passivemanagerswhere index tracking prevents the use ofmore detailed ESGanalysis
at the stock selection stage of the investment process.
Benchmark Selection – Manager has adopted an ESG benchmark for their portfolio.
This style applies the screen to the underlying benchmark and subsequently to the
investible universe.

Lonsec Research does not have a predetermined view as to what constitutes a good
approach to the integration of ESG considerations into a manager’s investment process,
nor does LonsecResearch rely on explicit scoringmethodologies for assessing amanager’s
approach to integrating ESG considerations into its investment process.
Sustainability scoring of underlying funds
Lonsec Research’s Sustainability Score (available for developed market equity managed
funds) assists in identifying funds that are delivering a net positive contribution, when
measured having regard to the UN SDGs. Lonsec Research, powered by their third-party
provider, maps the products and services delivered by the underlying portfolio companies,
down to business activity level, to determine how those products and services contribute
to each of the UN SDGs.
Specifically, over 2,300 business activities undertaken by the underlying portfolio companies
aremapped to theUNSDGs. Revenues generated by these business activities are considered
either aligned with the UN SDGs or misaligned with the UN SDGs based off a third-party
classification system. The net alignment of revenue (the difference between the aligned
revenues and themisaligned revenues) are thenmeasured against the underlying portfolio’s
asset class benchmark to determine the underlying fund’s overall positive contribution
towards the UN SDGs.
Underlying funds are assigned a Bee score ranging from 1 to 5. Underlying funds that score
a Bee Score of three or above are eligible for inclusion in the portfolio.

A Sustainability score of three Bees indicates a strategy is in the middle 40% (i.e. 30thto
70th percentile) of all Lonsec-rated strategies within the respective asset class peer
group.
A Sustainability score of four Bees indicates a strategy is in the next 20% (i.e. 70thto 90th

percentile) of all Lonsec-rated strategies within the respective asset class peer group.
A Sustainability score of five Bees indicates a strategy is in the top 10% (i.e. 90th to 100th

percentile) of all Lonsec rated strategies within the respective asset class peer group.
Outside of developedmarket equity managed funds where Lonsec Research Sustainability
Scores are not available, LIS adopts its own criteria (LIS Sustainability Criteria) to directly
assess a strategy’s net aligned revenue using the same specialist third party data as Lonsec
Research and applying qualitative judgement to determine a fund’s net positive impact on
the UN SDGs.
Review of sustainability and ESG scoring
Lonsec Research conducts formal reviews of the Sustainability Score quarterly and the
ESG scores biannually for each investment strategy. Where an investment strategy does
fall below the eligibility threshold, it will be removed from the portfolio within three months.
Investments limits and exclusions
The portfolio also aims to limit or exclude (subject to certain revenue thresholds described
below) its exposure to business activities considered fundamentally misaligned to the
objectives of the UN SDGs. These activities are: tobacco & alcohol manufacturing, owning
and operating gambling establishments & services, controversial weaponsmanufacturing,
production of adult entertainment, and the mining or exploration of thermal coal.

Tobaccomanufacturing: Zero direct exposure to companies directly involved in tobacco
and nicotine alternatives production.
Controversial weapons manufacturing: Zero direct exposure to companies directly
involved in controversial weapons manufacturing (cluster munitions, anti-personnel
mines, biological or chemical weapons. and nuclear weapons).
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Alcoholmanufacturing: Belowbenchmark exposure and amaximumof 2% total portfolio
revenues derived from the manufacturing of alcoholic beverages.
Adult entertainment: Below benchmark exposure and a maximum of 2% total portfolio
revenues derived from the production of adult entertainment (sex shops, producers of
adult movies, magazines, strip clubs).
Gambling establishments and services: Below benchmark exposure and a maximum
of 2% total portfolio revenues derived from owning and operating a gambling
establishment and/or offering gambling services (casinos, lotteries, bookmaking, online
gambling).
Mining or exploration of thermal coal: Zero direct exposure to companieswhich generate
more than 30% of their revenues (cumulative) from themining or exploration of thermal
coal.
Mining or exploration of fossil fuels: Below benchmark exposure and a maximum of
5% total portfolio revenues derived from themining and exploration of fossil fuels (thermal
coal, natural gas, and oil).

Review of portfolio limits and exclusions
Portfolio limits and exclusions are monitored quarterly, based on bottom-up holdings
provided by the underlying funds. Where an exclusion is breached the underlying fund will
be removed from the portfolio within threemonths.Where a limit is breached, the underlying
fundwill be removed or the weight adjusted to bring the overall exposures within the overall
portfolio back within the set threshold within three months.
Formore information on howLIS applies the ESGconsiderationsmentioned above, including
the limits and exclusions, go to https://www.lonsec.com.au/financial-adviser/managed-
accounts/lonsec-sustainable-managed-portfolios
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Mercer

Mercer Investments (Australia) LimitedPortfolio Manager

66 008 612 397ABN

244385AFSL

Mercer has been providing professional investment services globally for 75 years. Mercer
partners with clients across all aspects of investing and its scale allows them to offer a
comprehensive suite of investment tools, advice and solutions to meet clients’ specific
needs and objectives.

About the
Portfolio Manager

In designing andmanaging the portfolios, Mercer draws on a global network of investment
specialists, including approximately 3,000 professionals working to improve investment
outcomes for members and clients both here in Australia and around the world.

The strategies are actively managed diversified portfolios investing in both growth asset
classes such as equities, property and infrastructure, and defensive asset classes such as
cash and fixed interest securities. These exposures are expected to provide a return in
excess of inflation over the long-term and aim to minimise the impact of shorter-term
market volatility through asset diversification, manager selection and risk management.

Investment philosophy
and process
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EDGMCSCONMercer 100 CoreSeries Conservative Portfolio^

DiversifiedAsset class

Aims to achieve a return of at least 1.5% p.a above CPI over the short to medium term.Investment objective

CPI +1.5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, CPI +1.5%,
comparison of its returns against the Morningstar AusModerate Target Allocation NR AUD
Index, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

This managed portfolio is designed for a conservative risk profile investor.Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%25%1%Cash

31.50%65%15%Australian fixed income

27.50%65%15%International fixed income

12%26%0%Australian equities

11%26%0%International equities

4%20%0%Infrastructure

4%20%0%Property

0%15%0%Alternatives and other

31%Total growth assets

69%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGMCSMODMercer 100 CoreSeries Moderate Portfolio^

DiversifiedAsset class

Aims to achieve a return of at least 2.0% p.a. above CPI over the medium term.Investment objective

CPI +2.0%Benchmark

Although theportfolio is aiming tomatchor outperform its benchmark, CPI+2.0%, comparison
of its returns against the Morningstar Aus Balanced Target Allocation NR AUD Index, after
fees, is considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

This managed portfolio is designed for a moderate risk profile investor.Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%20%1%Cash

23%50%5%Australian fixed income

21%50%5%International fixed income

21%35%5%Australian equities

20%35%5%International equities

5%25%0%Infrastructure

5%25%0%Property

0%15%0%Alternatives and other

51%Total growth assets

49%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGMCSBALMercer 100 CoreSeries Balanced Portfolio^

DiversifiedAsset class

Aims to achieve a return of at least 2.5% p.a. above CPI over the medium to longer term.Investment objective

CPI +2.5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, CPI +2.5%,
comparison of its returns against the Morningstar Aus Growth Target Allocation NR AUD
Index, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

This managed portfolio is designed for a balanced risk profile investor.Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%15%1%Cash

11.50%35%0%Australian fixed income

15.50%35%0%International fixed income

31%45%15%Australian equities

30%45%15%International equities

5%25%0%Infrastructure

5%25%0%Property

0%15%0%Alternatives and other

71%Total growth assets

29%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.

177Product Disclosure Statement - Part 2 Managed Account Menu



EDGMCSGRWMercer 100 CoreSeries Growth Portfolio^

DiversifiedAsset class

Aims to achieve a return of at least 3.0% p.a. above CPI over the medium to longer term.Investment objective

CPI +3.0%Benchmark

Although theportfolio is aiming tomatchor outperform its benchmark, CPI+3.0%, comparison
of its returns against theMorningstar Aus Aggressive Target Allocation NR AUD Index, after
fees, is considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

This managed portfolio is designed for a growth risk profile investor.Investor suitability

10 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%15%1%Cash

5.50%30%0%Australian fixed income

6.50%30%0%International fixed income

38%50%22%Australian equities

36%50%21%International equities

6%30%0%Infrastructure

6%30%0%Property

0%15%0%Alternatives and other

86%Total growth assets

14%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGMCSHGWMercer 100 CoreSeries High Growth Portfolio^

DiversifiedAsset class

Aims to achieve a return of at least 3.5% p.a. above CPI over the medium to longer termInvestment objective

CPI +3.5%Benchmark

Although theportfolio is aiming tomatchor outperform its benchmark, CPI+3.5%, comparison
of its returns against theMorningstar Aus Aggressive Target Allocation NR AUD Index, after
fees, is considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

This managed portfolio is designed for an aggressive risk profile investor.Investor suitability

10 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%15%1%Cash

0%15%0%Australian fixed income

0%15%0%International fixed income

44%60%30%Australian equities

44%60%30%International equities

5.50%25%0%Infrastructure

5.50%25%0%Property

0%15%0%Alternatives and other

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds

10–25Number of holdings

$5,000Suggestedminimum initial
investment

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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Morningstar

Morningstar Investment Management Australia LimitedPortfolio Manager

54 071 808 501ABN

228986AFSL

Morningstar Investment Management Australia Limited (ABN 54 071 808 501, AFSL
228986)(‘Morningstar’) advises andmanages funds for superannuation funds, institutions,
platform distributors, financial advisers and individuals. Morningstar is a subsidiary of

About the
Portfolio Manager

Morningstar, Inc., a leading provider of independent investment insights with over 40 years’
experience in North America, Europe, Australia, Asia, and Africa. Morningstar, Inc.’s
investment advisory subsidiaries providediscretionary investmentmanagement andadvisory
services. Guided by its investment principles, Morningstar, Inc.’s investment advisory
subsidiaries are committed to focusing on their mission to design portfolios that help
investors reach their financial goals. Morningstar, Inc.’s global investment management
teamworks as one to apply a disciplined investment process to its strategies and portfolios,
bringing together core capabilities in asset allocation, investment selection, and portfolio
construction. This robust process integrates proprietary research and leading investment
techniques.

MedalistInvestment philosophy
and process The portfolios are constructed using managers that achieved a medalist rating and will

seek to optimise the exposure to active and passive management, only using active
management where the probability of themedalist universe achieving a reasonable excess
return for the asset class is greater than the probability of underperformance.
Each portfolio is constructed around an asset allocation based on the strategy's long-term
objectives. The portfolio and asset allocation are reviewed to adapt to changes in market
conditions.
Multi-Asset
An actively managed diversified portfolio of securities across both growth asset classes
such as Australian equities, property and global securities, and defensive asset classes
such as cash and fixed interest securities. The allocations will be actively managed within
the allowable ranges depending on market conditions.
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EDGMORNCMorningstar Conservative Portfolio

DiversifiedAsset class

To achieve a consistent and recurring income by investing in a diversified portfolio of
predominantly income generating defensive asset classes, with a small allocation to growth
asset classes.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Conservative Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to generate more stable but lower returns.
A smaller risk of capital loss can be expected compared to options with higher growth
assets, although negative returns remain possible in certain market conditions.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
3Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

27%47%10%Cash

29%49%9%Australian fixed income

28%48%8%International fixed income

5%20%0%Australian equities

7%20%0%International equities

2%15%0%Infrastructure

0%30%0%Property

2%20%0%Alternatives and other

15%Total growth assets

85%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. This
allocation is considered to be evenly split between “Growth assets” and “Defensive assets”
which would result in a "Defensive assets" allocation of 85% and "Growth assets" allocation
of 15%.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

15–80Number of holdings

$25,000Suggestedminimum initial
investment
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EDGMORNMMorningstar Moderate Portfolio

DiversifiedAsset class

To achieve a consistent income return and amodest amount of capital growth, by investing
in a diversified portfolio of defensive and growth asset classes, with an emphasis on
defensive asset classes.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against theMorningstar AusModerate Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to generate more stable returns and a
modest amount of growth. They are prepared to accept some risk of capital loss to achieve
this objective.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

18%38%0%Cash

25%45%5%Australian fixed income

24%44%4%International fixed income

10%30%0%Australian equities

13%30%0%International equities

2%20%0%Infrastructure

2%40%0%Property

6%25%0%Alternatives and other

30%Total growth assets

70%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. This
allocation is considered to be evenly split between “Growth assets” and “Defensive assets”
which would result in a "Defensive assets" allocation of 70% and "Growth assets" allocation
of 30%.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

15–80Number of holdings

$25,000Suggestedminimum initial
investment
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EDGMORNDIMorningstar Diversified Income Portfolio

DiversifiedAsset class

To achieve a consistent level of income at or above prevailing cash levels and the potential
for long term capital growth, by investing in a diversified portfolio that has an emphasis on
income producing assets.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Balanced Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors seeking a portfoliowhich aims to provide a consistent income return
with some scope for long term capital growth. They are prepared to accept the potential
for periods of capital loss to achieve this objective.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

8%28%0%Cash

20%40%0%Australian fixed income

27%47%7%International fixed income

23%43%3%Australian equities

11%31%0%International equities

5%25%0%Infrastructure

6%46%0%Property

0%20%0%Alternatives and other

45%Total growth assets

55%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

15–80Number of holdings

$25,000Suggestedminimum initial
investment
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EDGMORNBMorningstar Balanced Portfolio

DiversifiedAsset class

To achieve a moderate amount of capital growth along with some income, by investing in
a diversified portfolio of growth and defensive asset classes.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Balanced Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to achieve balanced returns to meet their
medium to long term goals. They are prepared to accept the potential for periods of capital
loss to achieve this objective.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

8%28%0%Cash

20%40%0%Australian fixed income

19%39%0%International fixed income

18%38%0%Australian equities

23%43%3%International equities

3%23%0%Infrastructure

3%43%0%Property

6%25%0%Alternatives and other

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. This
allocation is considered to be evenly split between “Growth assets” and “Defensive assets”
which would result in a "Defensive assets" allocation of 50% and "Growth assets" allocation
of 50%.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

15–80Number of holdings

$25,000Suggestedminimum initial
investment
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EDGMORNBGMorningstar Balanced Growth Portfolio

DiversifiedAsset class

To achieve capital growth along with some income, by investing in a diversified portfolio of
growth and defensive asset classes, with a tilt towards growth asset classes.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Balanced Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to target capital growth along with some
income by investing in a diversified portfolio of growth and defensive assets, with a tilt
towards growth assets. They are prepared to accept the potential for periods of capital loss
to achieve this objective.

Investor suitability

6 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%25%0%Cash

16%35%0%Australian fixed income

15%35%0%International fixed income

22%42%2%Australian equities

27%47%7%International equities

4%24%0%Infrastructure

3%43%0%Property

8%25%0%Alternatives and other

60%Total growth assets

40%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. This
allocation is considered to be evenly split between “Growth assets” and “Defensive assets”
which would result in a "Defensive assets" allocation of 40% and "Growth assets" allocation
of 60%.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

15–80Number of holdings

$25,000Suggestedminimum initial
investment
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EDGMORNGMorningstar Growth Portfolio

DiversifiedAsset class

To achieve capital growth through investing in a diversified portfolio of growth and defensive
asset classes, with an emphasis on growth asset classes.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Growth Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to target long term returns through
investment in a diversified portfolio of growth and defensive assets, with an emphasis on
growth assets. They are prepared to accept fluctuations in returns and the potential for
periods of capital loss to achieve this objective.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

4%24%0%Cash

11%30%0%Australian fixed income

11%30%0%International fixed income

26%46%6%Australian equities

32%52%12%International equities

4%24%0%Infrastructure

4%44%0%Property

8%25%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. This
allocation is considered to be evenly split between “Growth assets” and “Defensive assets”
which would result in a "Defensive assets" allocation of 30% and "Growth assets" allocation
of 70%.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

15–80Number of holdings

$25,000Suggestedminimum initial
investment
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EDGMORNAMorningstar Aggressive Portfolio

DiversifiedAsset class

To achieve capital growth through investing in a diversified portfolio of growth and defensive
asset classes, with a greater emphasis on growth asset classes.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Growth Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to target long term returns through
investment in a diversified portfolio with a greater emphasis on growth assets. They are
prepared to accept fluctuations in returns and the potential for periods of capital loss to
achieve this objective.

Investor suitability

8 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

3%23%0%Cash

7%25%0%Australian fixed income

6%25%0%International fixed income

30%50%10%Australian equities

37%57%17%International equities

4%24%0%Infrastructure

5%45%0%Property

8%25%0%Alternatives and other

80%Total growth assets

20%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. This
allocation is considered to be evenly split between “Growth assets” and “Defensive assets”
which would result in a "Defensive assets" allocation of 20% and "Growth assets" allocation
of 80%.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

15–80Number of holdings

$25,000Suggestedminimum initial
investment
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EDGMORNHGMorningstar High Growth Portfolio

DiversifiedAsset class

To achieve capital growth through investing in a diversified portfolio of predominantly growth
asset classes, with a small proportion of defensive asset classes.

Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Aggressive Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to accumulate assets over the long term
by targeting a diversified portfolio of predominately growth assets, with a small proportion
of defensive assets. They are prepared to accept fluctuations in returns and the potential
for periods of capital loss to achieve this objective.

Investor suitability

9 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%20%0%Cash

3%20%0%Australian fixed income

2%20%0%International fixed income

35%55%15%Australian equities

42%62%22%International equities

5%25%0%Infrastructure

5%45%0%Property

6%25%0%Alternatives and other

90%Total growth assets

10%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.
Note: Alternatives are included under “Growth assets” for ease of representation. This
allocation is considered to be evenly split between “Growth assets” and “Defensive assets”
which would result in a "Defensive assets" allocation of 10% and "Growth assets" allocation
of 90%.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

15–80Number of holdings

$25,000Suggestedminimum initial
investment
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EDGMORNAGMorningstar All Growth Portfolio

DiversifiedAsset class

To achieve capital growth through investing in a diversified portfolio of growth asset classes.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Aggressive Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to accumulate assets over the long term
by targeting a diversified portfolio of growth assets. They are prepared to accept fluctuations
in returns and the potential for periods of capital loss to achieve this objective.

Investor suitability

10 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%12%0%Cash

0%10%0%Australian fixed income

0%10%0%International fixed income

40%50%30%Australian equities

48%58%38%International equities

5%15%0%Infrastructure

5%25%0%Property

0%10%0%Alternatives and other

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

15–80Number of holdings

$25,000Suggestedminimum initial
investment

189Product Disclosure Statement - Part 2 Managed Account Menu



EDGMORNMCCMorningstar Medalist Core Conservative Portfolio+

DiversifiedAsset class

To deliver outperformance of the asset weighted benchmark over rolling three-year periods.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Conservative Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to generate more stable but lower returns.
A smaller risk of capital loss can be expected compared to options with higher growth
assets, although negative returns remain possible in certain market conditions.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
3Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

27%37%17%Cash

29%39%19%Australian fixed income

29%39%19%International fixed income

5%15%0%Australian equities

7%17%0%International equities

3%13%0%Infrastructure

0%20%0%Property

0%10%0%Alternatives and other

15%Total growth assets

85%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed productsInvestment universe
Managed funds

7–25Number of holdings

$25,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGMORNMCMMorningstar Medalist Core Moderate Portfolio+

DiversifiedAsset class

To deliver outperformance of the asset weighted benchmark over rolling three-year periods.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against theMorningstar AusModerate Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to generate more stable returns and a
modest amount of growth. They are prepared to accept some risk of capital loss to achieve
this objective.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

18%28%8%Cash

26%36%16%Australian fixed income

26%36%16%International fixed income

11%21%1%Australian equities

14%24%4%International equities

2.50%12.50%0%Infrastructure

2.50%22.50%0%Property

0%10%0%Alternatives and other

30%Total growth assets

70%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed productsInvestment universe
Managed funds

7–25Number of holdings

$25,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGMORNMCBMorningstar Medalist Core Balanced Portfolio+

DiversifiedAsset class

To deliver outperformance of the asset weighted benchmark over rolling five-year periods.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Balanced Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to achieve balanced returns to meet their
medium to long term goals. They are prepared to accept the potential for periods of capital
loss to achieve this objective.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

8%18%0%Cash

21%31%11%Australian fixed income

21%31%11%International fixed income

19%29%9%Australian equities

24%34%14%International equities

3.50%13.50%0%Infrastructure

3.50%23.50%0%Property

0%10%0%Alternatives and other

50%Total growth assets

50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed productsInvestment universe
Managed funds

7–25Number of holdings

$25,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.

Signature Managed Account192



EDGMORNMCGMorningstar Medalist Core Growth Portfolio+

DiversifiedAsset class

To deliver outperformance of the assetweighted benchmark over rolling seven-year periods.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Growth Target Allocation NR AUD,
after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to target long term returns through
investment in a diversified portfolio of growth and defensive assets, with an emphasis on
growth assets. They are prepared to accept fluctuations in returns and potential for periods
of capital loss to achieve this objective.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

4%14%0%Cash

13%23%3%Australian fixed income

13%23%3%International fixed income

27%37%17%Australian equities

34%44%24%International equities

4%14%0%Infrastructure

5%25%0%Property

0%10%0%Alternatives and other

70%Total growth assets

30%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed productsInvestment universe
Managed funds

7–25Number of holdings

$25,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGMORNMCHGMorningstar Medalist Core High Growth Portfolio+

DiversifiedAsset class

To deliver outperformance of the asset weighted benchmark over rolling nine-year periods.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Aggressive Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to accumulate assets over the long term
by targeting a diversified portfolio of predominately growth assets, with a small proportion
of defensive assets. They are prepared to accept fluctuations in returns and potential for
periods of capital loss to achieve this objective.

Investor suitability

9 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%12%0%Cash

4%14%0%Australian fixed income

4%14%0%International fixed income

36%46%26%Australian equities

43%53%33%International equities

5%15%0%Infrastructure

6%26%0%Property

0%10%0%Alternatives and other

90%Total growth assets

10%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed productsInvestment universe
Managed funds

7–25Number of holdings

$25,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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EDGMORNMCAGMorningstar Medalist Core All Growth Portfolio+

DiversifiedAsset class

To deliver outperformance of the asset weighted benchmark over rolling 10-year periods.Investment objective

Weighted composite benchmarkBenchmark

Although the portfolio is aiming tomatch or outperform itsweighted composite benchmark,
comparison of its returns against the Morningstar Aus Aggressive Target Allocation NR
AUD, after fees, is considered adequate for the purpose of assessing the portfolio’s relative
performance.

Selection of reporting
benchmark

Designed for investors whose main objective is to accumulate assets over the long term
by targeting a diversified portfolio of growth assets. They are prepared to accept fluctuations
in returns and potential for periods of capital loss to achieve this objective.

Investor suitability

10 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%12%0%Cash

0%10%0%Australian fixed income

0%10%0%International fixed income

40%50%30%Australian equities

48%58%38%International equities

5%15%0%Infrastructure

5%25%0%Property

0%10%0%Alternatives and other

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed productsInvestment universe
Managed funds

7–25Number of holdings

$25,000Suggestedminimum initial
investment

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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MST Financial Services

MST Financial Services Pty LtdPortfolio Manager

54 617 475 180ABN

500557AFSL

MST Income is a dedicated division within MST Financial, specialising in tailored income
solutions forwealthmanagers and institutional investors. LeveragingMST’s platform—which
spans equity research, capital markets, corporate advisory, and trading—the MST Income

About the
Portfolio Manager

team constructs debt and hybrid SMA portfolios that prioritise income generation while
preserving capital. Backed by proprietary research and internal market expertise, MST
Incomedelivers targeted, outcome-driven strategies.MST Income is recognised as amarket
leader in hybrid and debt investments, focused on delivering consistent, risk-aware returns.

The strategy aims to outperform its investment objective by leveraging themanager’s deep
experience to capitalise on inefficiencies in the Australian Debt and Hybrid market. It
considers factors such as credit quality, subordination, sector, duration, franking, and

Investment philosophy
and process

liquidity. The process combines fundamental analysis—identifying value through pricing
anomalies and switching based on relative risk/return—with technical insight into market
flow and execution. Portfolio changes are liquidity-aware, ensuring trades are executed
efficiently with minimal market impact in an often-illiquid market.

Signature Managed Account196



EDGMSTINCSandstone Income Portfolio

Australian fixed incomeAsset class

To construct a relatively defensive portfolio that seeks to provide a predictable level of
income above prevailing cash rates whilst mitigating the risk on capital over rolling 4-year
periods

Investment objective

RBA Cash Rate + 2%Benchmark

The portfolio is aiming to match or outperform its benchmark, RBA Cash Rate + 2%.
Comparison of its returns against this benchmark, after fees, is considered adequate for
the purpose of assessing the portfolio’s performance.

Selection of reporting
benchmark

The portfolio is designed for investors that seek income from a defensive portfolio of
investment grade subordinated debt and hybrid securities and can withstand some
fluctuations in capital value over the short term and on a rolling 4 year basis.

Investor suitability

4 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%25%0%Cash

98%100%75%Australian fixed income

0%Total growth assets

100%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds

10 - 25Number of holdings

$25,000Suggestedminimum initial
investment
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Quilla

Quilla Consulting Pty LtdPortfolio Manager

99 600 052 659ABN

511401AFSL

Quilla is an independent investment management consultancy founded in 2014, servicing
financial advisers and institutional investors. They provide off the shelf and customised
solutions tomeet clients’ specific needs. They offer access to a diverse range of investments
globally that they blend with a focus on wealth preservation.

About the
Portfolio Manager

Quilla employs a multi-asset approach, focusing on downside protection and avoiding
losses. Their dynamic asset allocation combines quantitative analysis, qualitative judgment,
and scenario analysis. Quilla focuses on value-based forecasting, independent research,
and rigorous quantitative analysis to guide investment decisions and asset selection.

Investment philosophy
and process
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EDGQUIGENQuilla Income Generator Portfolio

DiversifiedAsset class

To deliver a predominantly income-based investment return above inflation (RBA Trimmed
Mean) CPI +2.5% after fees, over rolling three-year periods.

Investment objective

RBA (Trimmed Mean) CPI + 2.5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA (Trimmed
Mean) CPI + 2.5%, comparison of its returns against the Morningstar Aus Balanced Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The Quilla Income Generator Portfolio is designed for investors seeking income with some
potential for capital growth. The portfolio has been designed for investors who appreciate
the benefits of active management, with a greater focus on wealth preservation combined
with sensible and achievable return objectives.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

15%100%1%Cash

20%40%0%Australian fixed income

20%40%0%International fixed income

25%40%0%Australian equities

15%40%0%International equities

0%30%0%Infrastructure

5%30%0%Property

0%15%0%Alternatives and other

45%Total growth assets

55%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds

5–25Number of holdings

$10,000Suggestedminimum initial
investment
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EDGQUIACUQuilla Wealth Accumulator Portfolio

DiversifiedAsset class

To deliver a return above inflation RBA (Trimmed Mean) CPI +3.5% after fees, over rolling
five-year periods.

Investment objective

RBA (Trimmed Mean) CPI + 3.5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA (Trimmed
Mean) CPI + 3.5%, comparison of its returns against the Morningstar Aus Growth Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The Quilla Wealth Accumulator Portfolio is designed for investors seeking above average
growth. The portfolio has been designed for investors who appreciate the benefits of active
management, with a greater focus on wealth preservation combined with sensible and
achievable return objectives.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%100%1%Cash

12.50%40%0%Australian fixed income

12.50%40%0%International fixed income

17.50%50%0%Australian equities

30%50%0%International equities

0%40%0%Infrastructure

5%40%0%Property

12.50%25%0%Alternatives and other

65%Total growth assets

35%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds

5–25Number of holdings

$10,000Suggestedminimum initial
investment
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EDGQUIACCQuilla Wealth Accelerator Portfolio

DiversifiedAsset class

To deliver a return above inflation RBA (Trimmed Mean) CPI +4.5% after fees, over rolling
seven-year periods.

Investment objective

RBA (Trimmed Mean) CPI + 4.5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA (Trimmed
Mean) CPI + 4.5%, comparison of its returns against theMorningstar Aus Aggressive Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The Quilla Wealth Accelerator Portfolio is designed for investors seeking high growth. The
portfolio has been designed for investorswho appreciate the benefits of activemanagement,
with a greater focus on wealth preservation combined with sensible and achievable return
objectives.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%100%1%Cash

5%40%0%Australian fixed income

5%40%0%International fixed income

22.50%70%0%Australian equities

37.50%70%0%International equities

0%50%0%Infrastructure

5%50%0%Property

20%50%0%Alternatives and other

85%Total growth assets

15%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds

5–25Number of holdings

$10,000Suggestedminimum initial
investment
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EDGQUIHGQuilla Enhanced High Growth Portfolio

DiversifiedAsset class

To deliver a return above inflation (RBA Trimmed Mean) CPI +5.5% after fees, over rolling
nine-year periods.

Investment objective

RBA (Trimmed Mean) CPI + 5.5%Benchmark

Although the portfolio is aiming to match or outperform its benchmark, RBA (Trimmed
Mean) CPI + 5.5%, comparison of its returns against theMorningstar Aus Aggressive Target
Allocation NR AUD, after fees, is considered adequate for the purpose of assessing the
portfolio’s relative performance.

Selection of reporting
benchmark

The Quilla Enhanced High Growth Portfolio is designed for investors who seek the potential
for high capital growth and some income by investing in a diversified portfolio of
predominately growth assets. They are prepared to accept a very high level of risk to achieve
this objective.

Investor suitability

9 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%15%1%Cash

0%15%0%Australian fixed income

0%15%0%International fixed income

35%90%0%Australian equities

49%90%0%International equities

0%30%0%Infrastructure

0%30%0%Property

15%50%0%Alternatives and other

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed products (including ETFs)Investment universe
Managed funds

5–25Number of holdings

$10,000Suggestedminimum initial
investment
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Real Asset Management

Real Asset Management Pty LtdPortfolio Manager

37 162 123 408ABN

484263AFSL

Real Asset Management is a specialist investment management firm with a focus on fixed
income/credit, direct real estate and private equity. The business has over AU $6.3 billion
in funds under management across a range of wholesale funds, managed accounts and

About the
Portfolio Manager

direct loan portfolios as at 31 August 2025. The group has over 100 staff with offices across
Australia aswell asHongKong. The portfoliomanager is experienced inmanaging separately
managed accountsmodel portfolios on platforms,with over 20+ years ofmanaged account
experience.

The portfolio is an active, benchmark unaware, floating rate Australian fixed interest strategy
focusing on quality income with low levels of portfolio turnover.

Investment philosophy
and process

It typically holds 10–25 securities, from government bonds (via ETF) through to complex
hybrids, emphasising issuer and structural quality, with diversification from sub-sector
specific ETF exposure. The portfolio manager's research & portfolio construction process
biases the portfolio to the larger issue sizes and higher quality borrowers, with the aim of
delivering regular tax effective income at a premium to cash rates with low to moderate
levels of capital volatility.
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EDGRAMDFICReal Asset Management Diversified Fixed Interest & Credit Portfolio

DiversifiedAsset class

Primary objective: provide a tax effective yield at premium to cash rates with moderate
levels of capital volatility.

Investment objective

Secondary objective: outperform the Bloomberg Ausbond Bank Bill Index by 1% per annum
over the medium term (3 years) after all fees and costs in a tax effective manner.

Benchmark unawareBenchmark

Although the portfolio is aiming to match or outperform its benchmark, comparison of its
returns against the RBACashRate + 1.0%, after fees, is considered adequate for the purpose
of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Individuals, superannuation funds, not-for-profit organisations and corporate investors
seeking regular tax effective income.

Investor suitability

3 to 5+ yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%50%1.50%Cash

95%98.50%50%Australian fixed income

0%Total growth assets

100%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed securities & products (including ETFs)Investment universe

10–25Number of holdings

$25,000Suggestedminimum initial
investment
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Russell Investments

Russell Investment Management LimitedPortfolio Manager

53 068 338 974ABN

247185AFSL

Russell Investments is a global investment solutions partner, dedicated to helping investors
reach their long-term goals. Building on decades of innovation to deliver exceptional value
to clients, Russell Investments offers investment solutions around the world, managing

About the
Portfolio Manager

$541 billion in assets (as of 30 June 2025). Russell Investments specialises in multi-asset
solutions, scouring the globe to deliver the most suitable investment strategies, managers
and asset classes to its clients. Headquartered in Seattle, Russell Investments has offices
worldwide, including in Sydney, New York, London, and Tokyo.

Russell Investments believes that diversification across asset classes, investmentmanagers,
geographies, sectors and factor exposures leads to superior risk-adjusted returns over time.
Each portfolio utilises an open-architecture approach to portfolio construction, enabling

Investment philosophy
and process

exposure to dynamic multi-asset and multi-manager strategies, exchange traded funds
(ETFs), and direct shares. Russell Investments adopts a globally consistent, research-based
approach to long-term asset allocation, active manager selection, multi-factor investing
and dynamic portfolio management.
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EDGRUSCRussell Investments Managed Portfolio – Conservative

DiversifiedAsset class

To provide returns over the short to medium term, with low volatility, consistent with a
diversified mix of predominantly defensive assets and some growth-oriented assets. The
portfolio aims to outperform the benchmark over the long term, after fees.

Investment objective

The portfolio typically invests in a diversified investment mix with exposure to growth
investments of around 30% such as Australian shares, international shares, property and
alternatives; and defensive investments such as cash and fixed interest of around 70% over
the long term.

Morningstar Australia Moderate Target Allocation NR AUDBenchmark

The portfolio is aiming to match or outperform its benchmark, Morningstar Aus Moderate
Target Allocation NR AUD. Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is suitable for investors seeking a cost-effective diversified portfolio solution,
who do not have a long investment horizon and whose most important consideration is
having a low chance of a negative return over this horizon.

Investor suitability

3 yearsSuggested investment
timeframe

MediumLow High
4Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

8.50%30%0%Cash

34%85%0%Australian fixed income

26.50%85%0%International fixed income

12.50%40%0%Australian equities

13.50%40%0%International equities

3%25%0%Property

1.5%25%0%Infrastructure

0.50%25%0%Alternatives and other

31%Total growth assets

69%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

5–60Number of holdings

$100,000Suggestedminimum initial
investment
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EDGRUSDRussell Investments Managed Portfolio – Diversified 50

DiversifiedAsset class

To provide returns over the medium term, with moderate volatility, consistent with a
diversified mix of defensive and growth-oriented assets. The portfolio aims to outperform
the benchmark over the long term, after fees.

Investment objective

The portfolio typically invests in a diversified investment mix with exposure to growth
investments of around 50% such as Australian shares, international shares, property and
alternatives; and defensive investments of around 50% such as cash and fixed income over
the long term.

Morningstar Australia Balanced Target Allocation NR AUDBenchmark

Although the portfolio is aiming tomatch or outperform its benchmark,Morningstar Australia
Balanced Target Allocation NR AUD, comparison of its returns against the Morningstar Aus
Moderate Target Allocation NR AUD, after fees, is considered adequate for the purpose of
assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is suitable for investors seeking a cost-effective diversified portfolio solution,
some capital growth over the medium term and who are willing to accept the possibility of
negative returns over the shorter term.

Investor suitability

4 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

4.50%30%0%Cash

27%50%0%Australian fixed income

17.50%50%0%International fixed income

21%50%10%Australian equities

23.50%50%10%International equities

4%25%0%Property

1.50%25%0%Infrastructure

1%30%0%Alternatives and other

51%Total growth assets

49%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

5–60Number of holdings

$100,000Suggestedminimum initial
investment
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EDGRUSBRussell Investments Managed Portfolio – Balanced

DiversifiedAsset class

To provide returns over themedium to long term,withmoderate to high volatility, consistent
with a diversifiedmix of predominantly growth-oriented assets and some defensive assets.
The portfolio aims to outperform the benchmark over the long term, after fees.

Investment objective

The portfolio typically invests in a diversified investment mix with exposure to growth
investments of around 70% such as Australian shares, international shares, property and
alternatives; and defensive investments of around 30% such as cash and fixed income over
the long term.

Morningstar Australia Growth Target Allocation NR AUDBenchmark

The portfolio is aiming to match or outperform its benchmark, Morningstar Aus Growth
Target Allocation NR AUD. Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is suitable for investors seeking a cost-effective diversified portfolio solution,
to build wealth over the medium to long term and who are willing to accept the possibility
of negative returns over the shorter term.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1.50%25%0%Cash

12.50%45%0%Australian fixed income

15%45%0%International fixed income

28.50%60%15%Australian equities

32%60%15%International equities

5%25%0%Property

2.50%25%0%Infrastructure

3%30%0%Alternatives and other

71%Total growth assets

29%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

5–60Number of holdings

$50,000Suggestedminimum initial
investment
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EDGRUSGRussell Investments Managed Portfolio – Growth

DiversifiedAsset class

To provide capital growth over the long term consistent with a portfolio focusing on growth
assets, while accepting fluctuations in capital values in the short term. The Portfolio aims
to outperform the benchmark over the long term, after fees.

Investment objective

The portfolio typically invests in a diversified investment mix with exposure to growth
investments of around 90% such as Australian shares, international shares, property and
alternatives; and defensive investments of around 10% such as cash and fixed income over
the long term.

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

The portfolio is aiming tomatch or outperform its benchmark, Morningstar Aus Aggressive
Target Allocation NR AUD. Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is suitable for investors seeking a cost-effective diversified portfolio solution,
to build wealth over the long term and who are willing to accept the possibility of negative
returns over the short to medium term.

Investor suitability

6 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%25%0%Cash

8%35%0%Australian fixed income

5.50%35%0%International fixed income

35%85%20%Australian equities

38.50%85%20%International equities

6.50%35%0%Property

3.50%35%0%Infrastructure

2%35%0%Alternatives and other

85.50%Total growth assets

14.50%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

5–60Number of holdings

$50,000Suggestedminimum initial
investment
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EDGRUSHGRussell Investments Managed Portfolio – High Growth

DiversifiedAsset class

To provide capital growth over the long term, consistent with a portfolio focusing solely on
growth assets, while accepting fluctuations in capital values in the medium term. The
portfolio aims to outperform the benchmark over the long term, after fees.

Investment objective

The portfolio typically invests in a diversified investment mix with exposure to growth
investments of around 100% such as Australian shares, international shares, property and
alternatives.

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

The portfolio is aiming tomatch or outperform its benchmark, Morningstar Aus Aggressive
Target Allocation NR AUD. Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is suitable for investors seeking a cost-effective diversified portfolio solution
to build wealth over the long term and who are willing to accept the possibility of negative
returns over the short to medium term.

Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%15%0%Cash

0%15%0%Australian fixed income

0%15%0%International fixed income

41.50%90%30%Australian equities

45%90%30%International equities

8%35%0%Property

4.5%35%0%Infrastructure

0%15%0%Alternatives and other

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

5–60Number of holdings

$25,000Suggestedminimum initial
investment
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EDGRUSG120Russell Investments Managed Portfolio – Geared 120

DiversifiedAsset class

To provide capital growth over the long term consistent with a portfolio focusing solely on
growth assets, while accepting fluctuations in capital values in the medium to long term.
The portfolio aims to outperform the benchmark over the long term, after fees.

Investment objective

The portfolio typically invests in a diversified investment mix with exposure to growth
investments of around 120% such as Australian shares, international shares, property and
alternatives. The allocation to geared investment strategies will generally be 20% of the
portfolio.

Morningstar Australia Aggressive Target Allocation NR AUDBenchmark

The portfolio is aiming tomatch or outperform its benchmark, Morningstar Aus Aggressive
Target Allocation NR AUD. Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

The portfolio is suitable for investors seeking a cost-effective diversified portfolio solution
to build wealth over the long term and arewilling to accept the possibility of negative returns
over the medium term.

Investor suitability

8 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%15%0%Cash

0%15%0%Australian fixed income

0%15%0%International fixed income

38%90%20%Australian equities

49%90%20%International equities

7.50%35%0%Property

4.50%35%0%Infrastructure

0%15%0%Alternatives and other

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities & products (including ETFs)Investment universe
Managed funds
Cash

5–60Number of holdings

$50,000Suggestedminimum initial
investment
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T. Rowe Price

T. Rowe Price Australia LimitedPortfolio Manager

13 620 668 895ABN

503741AFSL

T. Rowe Price Australia Limited (“T. Rowe Price”) is a subsidiary of the Baltimore-based T.
Rowe Price Group, Inc. which is a global investment management organization with AUD
$2.54 trillion in assets undermanagement as of 30 June 2025. T. RowePrice Group provides

About the
Portfolio Manager

a broad array of mutual funds, sub-advisory services, and separate account management
for individual and institutional investors, retirement plans and financial intermediaries. The
organization also offers sophisticated investment planning and guidance tools. T. Rowe
Price’s disciplined and risk-aware investment approach focuses on diversification, style
consistency and fundamental research.

T. Rowe Price believes style-balanced, high-conviction stock picking can be combined with
focused riskmanagement to create a portfolio designed to provide durable performance over
a full market cycle. T. Rowe Price believes that active management, driven by bottom-up

Investment philosophy
and process

fundamental research, can uncover and exploit anomalies among global equities. T. Rowe
Price further believes that its research advantage can best identify durable and improving
businesses and that it can own them with conviction when the balance of risk and return
is favourable.
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EDGTROGLOT. Rowe Price Concentrated Global Equity Portfolio

International equitiesAsset class

The T. Rowe Price Concentrated Global Equity portfolio applies an active, style-balanced
approach between both growth and value stocks to a global opportunity set in order to
create a concentrated, high-conviction, global, and diversified portfolio of companies with

Investment objective

competitive advantages positioned on the right side of secular change. Our research-driven
advantage integrates bottom-up fundamental research and absolute and relative risk
measures with an aim to provide durable performance over a full market cycle.

MSCI World ex Australia Index Net (AUD)Benchmark

The portfolio is aiming to match or outperform its benchmark, MSCI World ex Australia
IndexNet (AUD). Comparison of its returns against this benchmark, after fees, is considered
adequate for the purpose of assessing the portfolio’s relative performance.

Selection of reporting
benchmark

This portfolio is likely to be appropriate for a consumer seeking capital growth to be used
as a satellite/minor/core allocation within a portfolio where the consumer has a long
investment timeframe, and a High risk/return profile.

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%10%0%Cash

90%100%90%International equities

90%Total growth assets

10%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

International direct listed equitiesInvestment universe
International direct listed products (including ETFs)
International cash

25–50Number of holdings

$125,000Suggestedminimum initial
investment
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UBS

UBS Asset Management (Australia) LtdPortfolio Manager

31 003 146 290ABN

222605AFSL

UBSAssetManagement (Australia) Ltd is awholly owned subsidiary of UBSGroup AG. UBS
Asset Management, a business division of UBS Group AG, is a large-scale asset manager
with businesses well-diversified across regions, capabilities, and distribution channels. It
has invested assets of some US$1,952 billion as at 30 June 2025.

About the
Portfolio Manager

To deliver performance similar to that of the 20 largest shares listed on the ASX over rolling
one-year periods as measured by the S&P/ASX 20 Total Return Index before fees and
adjusted for minimum cash holdings.

Investment philosophy
and process
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EDGUBS20IUBS ASX20 Index Portfolio

Australian equitiesAsset class

To deliver performance similar to that of the 20 largest shares listed on the ASX over rolling
one-year periods as measured by the S&P/ASX 20 Total Return Index before fees and
adjusted for minimum cash holdings.

Investment objective

S&P/ASX 20 Total Return IndexBenchmark

The portfolio is aiming tomatch its benchmark, S&P/ASX20Total Return Index. Comparison
of its returns against this benchmark, after fees, is considered adequate for the purpose of
assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Long term investors who seek exposure to the S&P/ASX 20 Total Return Index.Investor suitability

7 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

1%2%1%Cash

99%99%98%Australian equities

99%Total growth assets

1%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equitiesInvestment universe
Cash

15–25Number of holdings

$25,000Suggestedminimum initial
investment
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Walter Scott

Macquarie Investment Management Global Limited ABN 90 086 159 060, AFSL 237843
(Macquarie)

Portfolio Manager

Macquarie has appointed Walter Scott & Partners Limited (Walter Scott) as Investment
Adviser.

90 086 159 060ABN

237843AFSL

Walter Scott is an independent global investmentmanager established in 1983, in Edinburgh,
Scotland. Walter Scott is a classical, fundamental and long-term growth manager with a
wealth of experience in global equity investment.

About the
Portfolio Manager

The strategy is actively managed using a benchmark unaware, fundamental, bottom-up
and research-driven approach to build a portfolio of whatWalter Scott believes to be strong
growth companies capable of generating wealth over long periods of time. The investment

Investment philosophy
and process

approach combines detailed financial analysis with business and management analysis.
The portfolio is constructedwith a primary focus on stock-based analysis and a bias towards
strong growth companies which Walter Scott believes are capable of generating high
earnings growth.
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EDGWSTCONWalter Scott Concentrated Global Portfolio

International equities - Large CapAsset class

The portfolio aims to achieve a long-term total return (before fees and expenses) that
exceeds the MSCI World ex Australia Index, in $A unhedged with net dividends reinvested.

Investment objective

MSCI World ex Australia Index Net (AUD)Benchmark

The portfolio is aiming to match or outperform its benchmark, the MSCI World ex Australia
IndexNet (AUD) before fees and expenses. Comparison of its returns against this benchmark,
after fees, is considered adequate for the purpose of assessing the portfolio’s performance.

Selection of reporting
benchmark

Designed for investors who seek an institutional, long term approach to global equity
investing.

Investor suitability

The portfolio manager's investment approach is ideally suited to those clients prepared to
invest for at least five years and potentiallymuch longer. Five years is theminimumamount
of time that the portfolio manager believe is necessary to allow the portfolio to deliver
performance commensurate with its return targets.

5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

4%10%0%Cash

96%100%90%International equities

96%Total growth assets

4%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

International direct listed equitiesInvestment universe
International Cash

25-30Number of holdings

$100,000Suggestedminimum initial
investment
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Watershed

Watershed Funds Management Pty LtdPortfolio Manager

11 166 324 858ABN

436357AFSL

Watershed Funds Management Pty Ltd (ABN 11 166 324 858), a corporate authorised
representative (authorised representative number 461926) of Watershed Dealer Services
Pty Ltd (ABN 29 162 693 272, AFSL 436 357), is a boutique Australian investment manager

About the
Portfolio Manager

that delivers client-focused investment solutions to institutions, intermediaries, financial
planners and high net worth investors. Watershed’s fundamental goal is to protect and
create capital for its clients by taking strategic positions in and out of all asset classes
throughout the investment cycle, whilst identifying and holding high quality companies for
the medium to long term within each asset class.

Watershed’s investment philosophy centres on leveraging macroeconomic and sector
cycles to drive performance. By blending top-down insightswith rigorous bottom-upanalysis,
Watershed strategically and tactically adjust asset allocations to exploitmarket inefficiencies.
Utilising diverse investments,Watersheddynamically aligns portfolioswithmarket conditions
to deliver above-benchmark, risk-adjusted returns over time.

Investment philosophy
and process
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EDGWTRMODWatershed Moderate Portfolio

DiversifiedAsset class

To deliver outperformance of the Benchmark over 5 years, after feesInvestment objective

Morningstar Aus Moderate Target Allocation NR AUDBenchmark

Although the portfolio is aiming to match or outperform its benchmark, Morningstar Aus
Moderate Target Allocation NR AUD, comparison of its returns against theMorningstar Aus
Balanced Target Allocation NR AUD, after fees, is considered adequate for the purpose of
assessing the portfolio’s relative performance.

Selection of reporting
benchmark

Designed for investors who seek some long-term capital growth and tax-effective income
and have an investment horizon of at least 5 years and accept the risk of moderate price
fluctuations

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

10%40%1%Cash

22.50%80%10%Australian fixed income

22.50%70%0%International fixed income

20%50%10%Australian equities

15%40%10%International equities

0%10%0%Infrastructure

5%10%0%Property

5%15%0%Alternatives and other

45%Total growth assets

55%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities and products (including ETFs)Investment universe
Managed funds
Separately Managed Accounts

35 - 120Number of holdings

$75,000Suggestedminimum initial
investment
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EDGWTRBALWatershed Balanced Portfolio

DiversifiedAsset class

To deliver outperformance of the Benchmark over 5 years, after feesInvestment objective

Morningstar Aus Balanced Target Allocation NR AUDBenchmark

The portfolio is aiming to match or outperform its benchmark Morningstar Aus Balanced
Target Allocation NR AUD. Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s performance.

Selection of reporting
benchmark

Designed for investors who seek long-term capital growth and tax-effective income and
have an investment horizon of at least 5 years and accept the risk of moderate price
fluctuations

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
5Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

5%40%1%Cash

17.50%60%0%Australian fixed income

17.50%40%0%International fixed income

30%70%10%Australian equities

25%60%10%International equities

0%10%0%Infrastructure

5%10%0%Property

0%15%0%Alternatives and other

60%Total growth assets

40%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities and products (including ETFs)Investment universe
Managed funds
Separately Managed Accounts

35 - 120Number of holdings

$75,000Suggestedminimum initial
investment
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EDGWTRGRWWatershed Growth Portfolio

DiversifiedAsset class

To deliver outperformance of the Benchmark over 5 years, after feesInvestment objective

Morningstar Aus Growth Target Allocation NR AUDBenchmark

The portfolio is aiming to match or outperform its benchmark Morningstar Aus Growth
Target Allocation NR AUD. Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s performance.

Selection of reporting
benchmark

Designed for investors who seek long-term capital growth and some tax-effective income
and have an investment horizon of at least 5 years and accept the risk of a high degree of
price fluctuations

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%30%1%Cash

9%40%0%Australian fixed income

9%30%0%International fixed income

40%75%15%Australian equities

35%75%15%International equities

0%10%0%Infrastructure

5%10%0%Property

0%15%0%Alternatives and other

80%Total growth assets

20%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities and products (including ETFs)Investment universe
Managed funds
Separately Managed Accounts

35 - 120Number of holdings

$75,000Suggestedminimum initial
investment
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EDGWTRHGWWatershed High Growth Portfolio

DiversifiedAsset class

To deliver outperformance of the Benchmark over 5 years, after feesInvestment objective

Morningstar Aus Aggressive Target Allocation NR AUDBenchmark

The portfolio is aiming to match or outperform its benchmark Morningstar Aus Aggressive
Target Allocation NR AUD. Comparison of its returns against this benchmark, after fees, is
considered adequate for the purpose of assessing the portfolio’s performance.

Selection of reporting
benchmark

Designed for investors who seek long-term capital growth as a priority and some
tax-effective income and have an investment horizon of at least 5 years and accept a high
degree of price fluctuations

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
6Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%20%1%Cash

4%20%0%Australian fixed income

4%20%0%International fixed income

45%80%20%Australian equities

40%80%20%International equities

0%10%0%Infrastructure

5%10%0%Property

0%15%0%Alternatives and other

90%Total growth assets

10%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

Australian direct listed equities and products (including ETFs)Investment universe
Managed funds
Separately Managed Accounts

35 - 120Number of holdings

$75,000Suggestedminimum initial
investment
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EDGWTRITLWatershed International Share Portfolio

International Equities - All CapAsset class

Aims to outperform theMSCIWorld Index (excluding Australia) over a rolling five-year period
by 2-3% per annum

Investment objective

MSCI World ex Australia Index Net (AUD)Benchmark

The portfolio is aiming tomatch or outperform its benchmarkMSCIWorld ex Australia Index
Net (AUD). Comparison of its returns against this benchmark, after fees, is considered
adequate for the purpose of assessing the portfolio’s performance.

Selection of reporting
benchmark

Designed for investors who seek long-term capital growth and have an investment horizon
of at least 5 years and accept a high degree of price fluctuations

Investor suitability

5 yearsSuggested investment
timeframe

MediumLow High
7Standard risk measure

Target allocationMaximum rangeMinimum rangeAsset classIndicative Asset Class
Allocation

2%20%0%Cash

98%100%80%International equities

98%Total growth assets

2%Total defensive assets

The target asset allocation is only a guide and actual allocations can change significantly
and sometimes quickly.

International direct listed equitiesInvestment universe
International cash

15 - 30Number of holdings

$100,000Suggestedminimum initial
investment
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Disclaimers
FTSE
The Colonial First State Managed Accounts ARSN 167 425 649 and Colonial First State Separately Managed
Account ARSN 618 390 051 (together the “Managed Accounts”) have been developed solely by Colonial First
State Investments Limited ABN 98 002 348 352, AFSL 232468 ('CFSIL'). The Managed Accounts are not in any
way connected to or sponsored, endorsed, sold or promoted by the London Stock Exchange Group plc and its
group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the LSE Group
companies. All rights in the FTSE Developed Core Infrastructure 50/50 100% Hedged to AUD Net Tax Index (the
“Index”) vest in the relevant LSE Group company which owns the Index. “FTSE®” and “FTSE Russell” are trade
marks of the relevant LSE Group company and are used by any other LSE Group company under license. The
Index is calculated by or on behalf of the applicable LSE Group company or its agent or partner. The LSE Group
does not accept any liability whatsoever to any person arising out of (a) the use of, reliance on or any error in
the Index or (b) investment in or operation of theManaged Accounts. The LSEGroupmakes no claim, prediction,
warranty or representation either as to the results to be obtained from the Managed Accounts or the suitability
of the Index for the purpose to which it is being put by CFSIL.

FTSE
The Colonial First State Managed Accounts ARSN 167 425 649 and Colonial First State Separately Managed
Account ARSN 618 390 051 (together the “Managed Accounts”) have been developed solely by Colonial First
State Investments Limited ABN 98 002 348 352, AFSL 232468 ('CFSIL'). The Managed Accounts are not in any
way connected to or sponsored, endorsed, sold or promoted by the London Stock Exchange Group plc and its
group undertakings, including FTSE International Limited (collectively, the “LSE Group”), European Public Real
Estate Association ("EPRA”), or theNational Association of Real Estate Investments Trusts (“Nareit”) (and together
the “Licensor Parties”). FTSE Russell is a trading name of certain of the LSE Group companies. All rights in the
FTSE EPRA/NAREIT Developed Rental Net Return (AUD) (the “Index”) vest in the Licensor Parties. “FTSE®” and
“FTSE Russell®” are trade marks of the relevant LSE Group company and are used by any other LSE Group
company under license. “Nareit®” is a trade mark of Nareit, "EPRA®" is a trade mark of EPRA and all are used
by the LSE Group under license. The Index is calculated by or on behalf of FTSE International Limited or its
affiliate, agent or partner. The Licensor Parties do not accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Managed Accounts.
The Licensor Partiesmakes no claim, prediction, warranty or representation either as to the results to be obtained
from the Managed Accounts or the suitability of the Index for the purpose to which it is being put by CFSIL.

Morningstar
Signature Managed Account is not sponsored, endorsed, sold or promoted byMorningstar, Inc. (“Morningstar”),
any of its affiliates or subsidiaries, any of its direct or indirect information providers or any other third party
involved in, or related to, compiling, computing or creating any Morningstar Index (collectively, “Morningstar
Parties”). The Morningstar Indexes are the exclusive property of Morningstar. Morningstar and the Morningstar
Index names are service marks or trademarks of Morningstar and have been licensed for certain purposes by
CFSIL. None of the Morningstar Parties make any representation or warranty, express or implied, to the owners
of the SignatureManagedAccount or anymember of the public regarding the advisability of investing in Signature
ManagedAccount or the ability of anyMorningstar Index to track correspondingmarket performance.Morningstar
is the licensor of the Morningstar Indexes which are determined, composed and calculated by Morningstar
without regard to CFSIL or the Signature Managed Account. None of the Morningstar Parties has any obligation
to take the needs of CFSIL or the owners of Signature Managed Account into consideration in determining,
composing or calculating the Morningstar Indexes. None of the Morningstar Parties are responsible for or has
participated in the determination of the prices and amount of the Signature Managed Account or the timing of
the issuance or sale of the Signature Managed Account or in the determination or calculation of the equation
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by which the Signature Managed Account is converted into cash. None of the Morningstar Parties have any
obligation or liability in connection with the administration, marketing or trading of the Signature Managed
Account.

THE MORNINGSTAR PARTIES EXPRESSLY DISCLAIMS ANY WARRANTY AROUND THE ACCURACY,
COMPLETENESS AND/OR TIMELINESS OF THE MORNINGSTAR INDEXES OR ANY DATA INCLUDED THEREIN
AND SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS THEREIN. THE
MORNINGSTAR PARTIES MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY
CFSIL, OWNERS OR USERS OF THE SIGNATURE MANAGED ACCOUNT, OR ANY OTHER PERSON OR ENTITY
FROM THE USE OF THE MORNINGSTAR INDEXES OR ANY DATA INCLUDED THEREIN. THE MORNINGSTAR
PARTIES MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES OF
MERCHANTABILITYORFITNESSFORAPARTICULARPURPOSEORUSEWITHRESPECTTOTHEMORNINGSTAR
INDEXES OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT
SHALL THE MORNINGSTAR PARTIES HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT, OR
CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.

MSCI Inc.
The Signature Managed Account is not sponsored, endorsed, sold or promoted by MSCI Inc. (MSCI), any of its
affiliates, any of its information providers or any other third party involved in, or related to, compiling, computing
or creating any MSCI index (collectively, the ‘MSCI parties’). The MSCI indexes are the exclusive property of
MSCI. MSCI and the MSCI index names are service mark(s) of MSCI or its affiliates and have been licensed for
use for certain purposes by Colonial First State. None of theMSCI partiesmakes any representation or warranty,
express or implied, to the issuer or owners of the options or any other person or entity regarding the advisability
of investing in the options generally or in these options particularly or the ability of any MSCI index to track
corresponding stock market performance. MSCI or its affiliates are the licensors of certain trademarks, service
marks and trade names and of the MSCI indexes, which are determined, composed and calculated by MSCI
without regard to this or the issuer or owners of these options or any other person or entity. None of the MSCI
parties has any obligation to take the needs of the issuer or owners of these options or any other person or entity
into consideration in determining, composing or calculating the MSCI indexes. None of the MSCI parties is
responsible for or has participated in the determination of the timing of, prices of, or quantities of these options
to be issued or in the determination or calculation of the equation by or the consideration forwhich these options
are redeemable. Further, none of the MSCI parties has any obligation or liability to the issuer or owners of these
options or any other person or entity in connectionwith the administration,marketing or offering of these options.
Although MSCI shall obtain information for inclusion in or for use in the calculation of the MSCI indexes from
sources that MSCI considers reliable, none of the MSCI parties warrants or guarantees the originality, accuracy
and/or the completeness of any MSCI index or any data included therein. None of the MSCI parties makes any
warranty, express or implied, as to results to be obtained by the issuer of these options, owners of the options,
or any other person or entity, from the use of any MSCI index or any data included therein. None of the MSCI
parties shall have any liability for any errors, omissions or interruptions of, or in connection with, anyMSCI index
or any data included therein. Further, none of the MSCI parties makes any express or implied warranties of any
kind, and theMSCI parties hereby expressly disclaim all warranties ofmerchantability and fitness for a particular
purpose, with respect to each MSCI index and any data included therein. Without limiting any of the foregoing,
in no event shall any of the MSCI parties have any liability for any direct, indirect, special, punitive, consequential
or any other damages (including lost profits) even if notified of the possibility of such damages. No purchaser,
seller or holder of this security, product or fund, or any other person or entity, should use or refer to any MSCI
trade name, trademark or service mark to sponsor, endorse, market or promote this security without first
contactingMSCI to determine whetherMSCI’s permission is required. Under no circumstancesmay any person
or entity claim any affiliation with MSCI without the prior written permission of MSCI.
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S&P Indices
The S&P/ASX Indexes named in the Signature Managed Account (the Product) PDS are products of S&P Dow
Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by CFSIL. Standard & Poor’s® and
S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”) and Dow Jones® is a
registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). ASX are trademarks of the ASX
Operations Pty Ltd. and these trademarks have been licensed for use by SPDJI and sublicensed for certain
purposes by CFSIL. The trademarks have been licensed to SPDJI and have been sublicensed for use for certain
purposes by CFSIL. The Product is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any
of their respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices does not make any
representation orwarranty, express or implied, to the owners of the Product or anymember of the public regarding
the advisability of investing in securities generally or in the Product particularly or the ability of the S&P/ASX
Indexes to track general market performance. S&P Dow Jones Indices’ only relationship to CFSIL with respect
to the S&P/ASX Indexes is the licensing of the Indexes and certain trademarks, service marks and/or trade
names of S&P Dow Jones Indices and/or its licensors. The S&P/ASX Indexes are determined, composed and
calculated by S&P Dow Jones Indices without regard to CFSIL or the Product. S&P Dow Jones Indices have no
obligation to take the needs of CFSIL or the owners of the Product into consideration in determining, composing
or calculating the S&P/ASX Indexes. S&P Dow Jones Indices are not responsible for and have not participated
in the determination of the prices and amount of the Product or the timing of the issuance or sale of the Product
or in the determination or calculation of the equation by which the Product is to be converted into cash,
surrendered or redeemed, as the casemay be. S&PDowJones Indices have no obligation or liability in connection
with the administration, marketing or trading of the Product.

There is no assurance that investment products based on the S&P/ASX Indexes will accurately track index
performance or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment advisor.
Inclusion of a security within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold
such security, nor is it considered to be investment advice. S&P Dow Jones Indices does not guarantee the
adequacy, accuracy, timeliness and/or the completeness of the S&P / ASX Indexes or any data related thereto
or any communication, including but not limited to, oral or written communication (including electronic
communications) with respect thereto. S&P Dow Jones Indices shall not be subject to any damages or liability
for any errors, omissions, or delays therein. S&P Dow Jones Indices makes no express or implied warranties,
and expressly disclaims all warranties, of merchantability or fitness for a particular purpose or use or as to
results to be obtained by CFSIL, owners of the Product or any other person or entity from the use of the S&P/ASX
Indexes or with respect to any data related thereto. Without limiting any of the foregoing, in no event whatsoever
shall S&P Dow Jones Indices be liable for any indirect, special, incidental, punitive, or consequential damages
including but not limited to, loss of profits, trading losses, lost time or goodwill, even if they have been advised
of the possibility of such damages, whether in contract, tort, strict liability, or otherwise. There are no third party
beneficiaries of any agreements or arrangements between S&P Dow Jones Indices and CFSIL, other than the
licensors of S&P Dow Jones Indices.
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About Fees and Costs

This document is part 3 of 3 of the Product Disclosure Statement (PDS) for Signature Managed Account (Managed Account),
which is a class of interest in the Colonial First State Separately Managed Account, ARSN 618 390 051 (Scheme), a managed
investment scheme registered under the Corporations Act 2001 (Cth) with ASIC. The PDS is issued and solely authorised by
Colonial First State Investments Limited (the Responsible Entity, CFSIL, we, our or us). Apart from CFSIL, no other Colonial First
State (CFS) entities are responsible for any statement or information contained within the PDS.

Read all relevant documents

You should read all three parts of the Signature Managed Account PDS:

Part 1 - Managed Account overview – offers an overview of the Managed Account and how it works.
Part 2 - Managed Account Menu – provides information about the Managed Portfolios available to you.
Part 3 - Fees and Costs (this document) – information about fees and charges for the Managed Portfolios available to you.

Part 1, Part 2 and Part 3 (as shown above)make up the PDS and should be read together. The PDS contains important information
that you should consider before making a decision about whether or not to invest in the Managed Account.

If any part of this PDS (such as a term or condition) is invalid or unenforceable under the law, it is excluded so that it does not in
any way affect the validity or enforceability of the remaining parts.
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Fees and other costs

DID YOU KNOW?
Small differences in both investment performance and fees and costs can have a substantial impact on your
long-term returns.
For example, total annual fees and costs of 2% of your account balance rather than 1% could reduce your final
return by up to 20% over a 30-year period (for example, reduce it from $100,000 to $80,000).
You should consider whether features such as superior investment performance or the provision of better
member services justify higher fees and costs.
You may be able to negotiate to pay lower fees. Ask the fund or your financial adviser.
TO FIND OUT MORE
If you would like to find out more, or see the impact of the fees based on your own circumstances, the Australian
Securities and Investments Commission (ASIC)Moneysmart website (www.moneysmart.gov.au) has amanaged
funds fee calculator to help you check out different fee options.

This section shows fees and other costs that youmay be charged. These fees and costs may be deducted from
your money, from the returns on your investment or from the assets of the managed investment scheme as a
whole.

Taxes are set out in another part of this document.

You should read all the information about fees and costs because it is important to understand their impact on
your investment.

The fees and other costs for particular investment options are available under 'Managed Portfolio fees and
costs'.
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Fees and costs summary
Signature Managed Account

How and when paidAmountType of fee or cost1,2

Ongoing annual fees and costs

TheManaged Account Fee is payable to the
Responsible Entity for services performed in relation
to the Managed Portfolio. Where the selected

Estimated 0.1826% p.a. to
1.3174% p.a of the value of the
selected Managed Portfolio.

Management fees and costs9,*

The fees and costs formanaging
your investment

Managed Portfolio has an allocation to a NestedThis is made up of:
Managed Portfolio, the Managed Account FeeManaged Account Fee3

0.1500% p.a. to 0.9217% p.a.
applicable in relation to the selected Managed
Portfolio may include a fee which is payable by the

Underlying Asset management
fees and costs4

0.0000% p.a to 0.8504% p.a.

Responsible Entity to the applicable portfolio
manager of the Nested Managed Portfolio for the
professional management of the Nested Managed
Portfolio. TheManagedAccount Fee is accrued dailyPortfolio cash holding fee
on the end of day balance of your Portfolio. It isUp to 1.50% p.a. deducted from your Portfolio Cash Holdingmonthly

International currencies holding
fee5

Up to 3.25% p.a. of the
International Currency Holdings
in your Portfolio

in arrears shortly after the last day of each month
(or upon closure of your Portfolio in which case the
fee will be pro-rated for the number of days your
Portfolio is open). The Managed Account Fee will
commence from the day of your first investments
in your Portfolio.International securities holding

fee TheUnderlying Asset management fees and costs
is in relation to the Underlying Assets in a Managed
Portfolio. These costs are not directly charged by usUp to 0.10% p.a. of the

international securities in your
Portfolio. and will generally be reflected in the Underlying

Asset’s unit price in case of managed funds or
closing market prices of listed securities.
The Portfolio cash holding fee is payable to CFSIL
as Administrator for services related to your
Portfolio’s Cash Holding. It is calculated daily and
deducted monthly from the investment return of
your Underlying Assets before interest is calculated
and applied to your Portfolio’s Cash Holding. This
fee is not deducted from your Portfolio CashHolding
value.
The International currencies holding fee is payable
to CFSIL as Administrator for services related to your
Portfolio’s International Currency Holdings. This is
calculated daily and paidmonthly on your Portfolio's
International CurrencyHoldings balance and is equal
to any interest you earn on the International Currency
Holdings. It is retained by CFSIL once the interest is
earned. This fee is not deducted from your Portfolio
International Currency Holding balance.
The International securities holding fee is payable
to CFSIL as the Custodian for holding international
securities. This fee is designed to cover the
administrative andoperational costs associatedwith
managing foreign investments, including compliance
with international regulations and safekeeping of
assets.
This fee is accrued daily on the Australian dollar
equivalent end of day value of the international listed
security holdings in your Portfolio.
It is deducted from your Service Cash Account
monthly in arrears in Australian dollars and paid to
us shortly after the last day of the month.
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How and when paidAmountType of fee or cost1,2

The Signature Managed Account does not charge a
performance fee.

Estimated 0.0000% p.a. to
0.5215% p.a. of the selected
Managed Portfolio.

Performance fees9,*

Amounts deducted from your
investment in relation to the
performance of the product

However, Underlying Asset performance feesmay
be charged by the fund manager of an Underlying
Asset in your Portfolio. These Underlying Asset

This is made up of:
Performance fee
0.00% p.a. performance fees are calculated by reference to the

performance of the Underlying Assets and reflected
in the unit prices of the Underlying Asset in your
Portfolio.

Underlying Asset performance
fee6

0.0000% p.a. to 0.5215% p.a.

The brokerage fee is paid to CFSIL as Administrator
for services related to facilitating the trade.

Estimated 0.0049% p.a. to
0.2806% p.a. of the value of the
trade in the selected Managed
Portfolio.

Transaction costs9,*

The costs incurred by the
scheme when buying or selling
assets

The Australian listed securities brokerage fee is
deducted from your Portfolio Cash Holding at the
time of settlement as part of the total costs (for buyThis is made up of:
trades) or net proceeds (for sell trades) in relationBrokerage fee7

0.11% per trade for Australian
listed securities and 0.15% per
trade for International listed
securities

to listed securities in your Portfolio. The international
listed securities brokerage fee is deducted from the
relevant International Currency Holding at the time
of trade settlement.
The Signature Managed Account does not charge
buy/sell spreads. However, a buy/sell spread may
apply to Underlying Assets in your Portfolio.

Underlying Asset transaction
costs8

0.0000% p.a. to 0.2806% p.a.
The Underlying Asset transaction costsmay be
charged by an Underlying Asset in your Portfolio.
These underlying transaction costs are calculated

Currency conversion fee10

0.08%
Stamp duties and taxes11

0.0000% p.a. to 0.0687% p.a.
by reference to the costs incurred for buying or
selling Underlying Assets in your Portfolio and
reflected in the unit prices of the Underlying Assets
in your Portfolio.
TheCurrency conversion fee is not deducted directly
fromyour Portfolio CashHolding. This fee is charged
as a percentage of the conversion value at the time
of the transaction and added to your bid/ask spread
when converting from one currency to another.
Stamp duties and taxes are costs that some
governments may impose on the transfer of
ownership of international securities. It is charged
as a percentage of transaction value and paid to the
government in the jurisdictionwhere the transaction
occurs. These fees are deducted fromyour Portfolio
CashHolding at the time of settlement as part of the
total costs (for buy trades) or net proceeds (for sell
trades).
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How and when paidAmountType of fee or cost1,2

Member activity related fees and costs (fees for services2 or when your money moves in or out of the product)

N/ANilEstablishment fee
The fee to open your investment

N/ANilContribution fee
The fee on each amount
contributed to your investment

N/ANilBuy/sell spread
An amount deducted from your
investment representing costs
incurred in transactions by the
scheme

N/ANilWithdrawal fee
The fee on each amount you
take out of your investment

N/ANilExit fee
The fee to close your
investment

N/ANilSwitching fee
The fee for changing investment
funds

Unless otherwise stated, all fees quoted in this PDS are quoted on a GST inclusive basis, net of any reduced input tax credits.1
Additional fees may apply. Refer to ‘Additional explanation of fees and costs’ for more information.2
Where a Managed Portfolio has an allocation to a Nested Managed Portfolio, the amount of the Managed Account Fee shown in this PDS for the Managed Portfolio
includes our reasonable estimate as at the date of this PDS of any management fees paid in the previous financial year to the applicable portfolio manager of the
NestedManaged Portfolio weighted against the Indicative Asset Class Allocation in theManaged Portfolio as at the time of calculation. Refer to 'Additional explanation
of fees and costs' for more information.

3

These amounts reflect our reasonable estimate as at the date of this PDS for the previous financial year of the Underlying Asset’s fees and costs weighted against
the Indicative Asset Class Allocations in the Managed Portfolio at the time of calculation (subject to certain exceptions, refer to 'Additional explanation of fees and
costs' for more information). The amount includes any rebates applicable to some Underlying Assets which are payable to you.

4

Our estimate for the International currencies holding fee as at the date of this PDS is 0.0192% p.a. to 0.2040% p.a. The estimate is based on the composition of
international currencies held by your Portfolio, the current interest rates in these markets, and the minimum International Currency Holding.

5

These amounts reflect our reasonable estimate as at the date of this PDS of the Underlying Asset performance fees averaged over the past five financial years
weighted against the Indicative Asset Class Allocations in the Managed Portfolios as at the time of calculation (subject to certain exceptions, refer to 'Additional
explanation of fees and costs' for more information).

6

Our reasonable estimate for brokerage fees as at the date of this PDS is 0.0000% p.a. to 0.1422% p.a. This estimated range is calculated by multiplying the brokerage
fee with the expected turnover of the Managed Portfolio over a 12-month period weighted against the Indicative Asset Class Allocation of listed securities in each
Managed Portfolio as at the time of calculation (subject to certain exceptions, refer to 'Additional explanation of fees and costs' for more information).

7

These amounts reflect our reasonable estimate as at the date of this PDS for the previous financial year of the gross Underlying Asset’s transaction costs weighted
against the Indicative Asset Class Allocation in the Managed Portfolios as at the time of calculation (subject to certain exceptions, refer to 'Additional explanation of
fees and costs' for more information).

8

Please refer to 'Managed Portfolio fees and costs' in the 'Additional explanation of fees and costs' section for the Managed Account Fee, the combined estimated
Portfolio cash holding fee and International currencies holding fee, the estimated Underlying Assetmanagement fees and costs, the estimated international securities
holding fee, the estimated performance fees, and the estimated transaction costs applicable for each Managed Portfolio.

9

Our estimate for Currency conversion fees as at the date of this PDS is 0.0007% p.a. to 0.0399% p.a. The estimate of the anticipated Currency conversion cost is
based on the composition ofmarkets within theManaged Portfolio and its expected turnover over a 12-month period (subject to certain exceptions, refer to 'Additional
explanation of fees and costs' for more information).

10

These amounts reflect our reasonable estimate as at the date of this PDS for the previous financial year of the Stamp duties and taxes amount based on the Indicative
Asset Class Allocation to the different international markets at the time of calculation and the estimated stamp duties and taxes applicable to those markets (subject
to certain exceptions, refer to 'Additional explanation of fees and costs' for more information).

11

Any item marked with an asterisk (*) is an estimate.*
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Example of annual fees and costs for the Morningstar Balanced Portfolio
This table gives an example of how the ongoing annual fees and costs for theMorningstar Balanced Portfolio can
affect your investment over a 1-year period. You should use this table to compare this product with other
products offered by managed investment schemes.

BALANCE OF $50,0002 WITH A CONTRIBUTION OF $5,000
DURING YEAR3

EXAMPLE1 – Morningstar Balanced Portfolio

For every additional $5,000 you put in, you will be charged $0.000.000%Contribution fees

And, for every $50,000 youhave in theMorningstar BalancedPortfolio,
you will be charged or have deducted from your investment $349.67
each year

0.6993% p.a.PLUS
Management fees and costs*

And, you will be charged or have deducted from your investment
$2.71 in performance fees each year

0.0054% p.a.PLUS
Performance fees*

And, you will be charged or have deducted from your investment
$24.69 in transaction costs.

0.0494% p.a.PLUS
Transaction costs*

If you had an investment of $50,000 at the beginning of the year and
you put in an additional $5,000 during that year, youwould be charged
fees and costs of:

EQUALS
Cost of Morningstar Balanced
Portfolio

$377.07
What it costs youwill depend on theManagedPortfolio you choose
and the fees you negotiate.

1 Additional fees may apply. This example does not take into account other fees and costs that may apply to some or all of the available Managed Portfolios. Please refer
to the ‘Additional explanation of fees and costs’ section of this PDS. Totals may differ due to rounding.

2 Some Managed Portfolios may have a suggested minimum initial investment amount of more than $50,000. Please see the Managed Portfolio profiles in part 2 of the
PDS for the applicable suggested minimum initial investment for each Managed Portfolio. Where the suggested minimum initial investment for a Managed Portfolio
exceeds $50,000, the ‘Cost of product for 1 year’ section of this document sets out estimates of the amount of ongoing annual fees and costs applicable to the Managed
Portfolio for a 1-year period based on both a balance of $50,000 (with a contribution of $5,000 during the year) and the suggested minimum initial investment amount
for that Managed Portfolio.

3 Assumes the $50,000 is invested for the entire year and that the additional $5,000 is invested at the end of the year.
* Any item marked with an asterisk (*) is an estimate.
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Cost of product for 1 year
The cost of product gives a summary calculation about how ongoing annual fees and costs can affect your
investment over a 1-year period for all investment options. It is calculated in the manner shown in the Example
of annual fees and costs.

The cost of product figure in column 2 assumes a balance of $50,000 at the beginning of the year with a
contribution of $5,000 during the year. However, some Managed Portfolios may have a suggested minimum
initial investment of more than $50,000. Therefore, the cost of product figure in column 3 is calculated based
on the suggestedminimum initial investment amount for the applicableManagedPortfoliowhere the suggested
minimum initial investment for that Managed Portfolio exceeds $50,000 (see the Managed Portfolio profiles in
part 2 of the PDS for the applicable suggestedminimum initial investment for eachManagedPortfolio). (Additional
fees such as an establishment fee or an exit feemay apply: refer to the Fees and costs summary for the relevant
option).

You should use this figure to help compare this product with other products offered by managed investment
schemes.

Cost of product1Managed Portfolio name
Based on suggested

minimum initial
investment3

Based on $50,000
balance2

-$270.20Aequitas Core Equity Portfolio
$724.80$362.40Aequitas Moderately Conservative Portfolio
$742.26$371.13Aequitas Balanced Portfolio
$765.95$382.98Aequitas Growth Portfolio

-$512.51Atchison Active 55 Portfolio
-$539.52Atchison Active 70 Portfolio
-$543.68Atchison Active 85 Portfolio
-$289.85Atchison Dynamic ETF 55 Portfolio
-$292.07Atchison Dynamic ETF 70 Portfolio
-$306.17Atchison Dynamic ETF 85 Portfolio
-$635.35Atchison Active – Australian Shares Portfolio
-$474.47Atchison Active – International Shares Portfolio
-$549.22Atchison Active – Real Asset Portfolio
-$758.12Atchison Active – Alternatives Portfolio
-$372.69Atchison Active – Long Duration Portfolio
-$402.30Atchison Active – Floating Rate Portfolio

$1,327.35$663.68Atrium Risk Targeted 5 Portfolio
$2,189.27$729.76Atrium Risk Targeted 7 Portfolio
$2,185.31$728.44Atrium Risk Targeted 9 Portfolio

-$251.81Ausbil Industrials 100 Portfolio
-$443.13Bennelong Australian Equities Portfolio
-$210.81Betashares Dynamic Conservative Portfolio
-$207.19Betashares Dynamic Moderate Portfolio
-$205.31Betashares Dynamic Balanced Portfolio
-$203.18Betashares Dynamic Growth Portfolio
-$194.36Betashares Dynamic High Growth Portfolio
-$218.06Betashares Dynamic All Growth Portfolio
-$345.25Betashares Retirement Income Balanced Portfolio
-$357.11Betashares Retirement Income Growth Portfolio
-$231.86BlackRock Enhanced Strategic Conservative Portfolio
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Cost of product1Managed Portfolio name
Based on suggested

minimum initial
investment3

Based on $50,000
balance2

-$236.49BlackRock Enhanced Strategic Moderate Portfolio
-$238.20BlackRock Enhanced Strategic Balanced Portfolio
-$234.32BlackRock Enhanced Strategic Growth Portfolio
-$229.90BlackRock Enhanced Strategic Aggressive Portfolio
-$378.41BondAdviser Income Plus (Listed) Portfolio

$1,073.93$536.96CBRE Concentrated Global Property Portfolio

-$227.07CFS Index 30 Portfolio^

-$222.58CFS Index 50 Portfolio^

-$211.64CFS Index 70 Portfolio^

-$216.92CFS Index 80 Portfolio^

-$202.51CFS Index 99 Portfolio^

-$296.40CFS Flex 30 Portfolio^

-$310.28CFS Flex 50 Portfolio^

-$322.67CFS Flex 70 Portfolio^

-$327.25CFS Flex 85 Portfolio^

-$355.14CFS Flex 99 Portfolio^

-$400.23CFS Apex 30 Portfolio^

-$418.31CFS Apex 50 Portfolio^

-$432.19CFS Apex 70 Portfolio^

-$440.88CFS Apex 85 Portfolio^

-$535.78ClearBridge Developed Markets Infrastructure Income Portfolio
-$424.15DNR Capital Australian Equities High Conviction Portfolio
-$447.52DNR Capital Australian Equities Income Portfolio
-$420.87DNR Capital Australian Equities Socially Responsible Portfolio

$1,940.41$388.08Drummond Strategic 50 (Direct) Portfolio
$2,021.07$404.21Drummond Strategic 70 (Direct) Portfolio
$2,185.33$437.07Drummond Strategic 90 (Direct) Portfolio

-$349.59Drummond Strategic 30 Portfolio
-$380.53Drummond Strategic 50 Portfolio
-$400.89Drummond Strategic 70 Portfolio
-$439.07Drummond Strategic 90 Portfolio
-$500.06Drummond Strategic 100 Portfolio
-$844.71Drummond 100 Plus Portfolio
-$438.48Drummond Dynamic Portfolio

-$423.96Drummond Conservative Portfolio^

-$452.13Drummond Moderate Portfolio^

-$476.95Drummond Balanced Portfolio^

-$500.28Drummond Growth Portfolio^

-$522.74Drummond High Growth Portfolio^

-$270.72Elston Australian Large Companies Portfolio
-$275.39Elston Australian Equities Income Portfolio
-$436.88Elston Income 50 Portfolio
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Cost of product1Managed Portfolio name
Based on suggested

minimum initial
investment3

Based on $50,000
balance2

-$422.59Elston Income 70 Portfolio
-$401.46Elston Income 85 Portfolio
-$460.82Elston Growth 50 Portfolio
-$433.89Elston Growth 70 Portfolio
-$408.65Elston Growth 85 Portfolio
-$383.55Elston Growth 97 Portfolio
-$428.53Fidelity Australian High Conviction Portfolio

$1,636.81$331.36Fidelity Global Top 50 ex Australia Portfolio
-$296.22First Sentier Concentrated Share Portfolio
-$317.14First Sentier Ex-20 Australian Share Portfolio

$919.11$461.55Franklin Concentrated Global Equity ex Australia Portfolio

-$369.36Innova Active 100 Conservative Portfolio^

-$382.00Innova Active 100 Moderately Conservative Portfolio^

-$404.76Innova Active 100 Balanced Portfolio^

-$418.09Innova Active 100 Growth Portfolio^

-$419.43Innova Active 100 High Growth Portfolio^

-$425.88Innova Moderately Conservative Portfolio
-$462.30Innova Balanced Portfolio
-$504.10Innova Growth Portfolio
-$329.04Innova Lifestyle Preservation Portfolio
-$349.22Innova Wealth Creation Portfolio
-$352.75Innova Aspiration Portfolio

$726.77$363.39InvestSense Diversified Portfolio 1+

-$387.05InvestSense Diversified Portfolio 2+

-$403.25InvestSense Diversified Portfolio 3+

-$415.91InvestSense Diversified Portfolio 4+

-$424.65InvestSense Diversified Portfolio 5+

-$668.23Lazard Global Equity Franchise Portfolio

-$404.24Lonsec Active Managed Portfolio – Defensive^

-$456.38Lonsec Active Managed Portfolio – Conservative^

-$482.09Lonsec Active Managed Portfolio – Moderate^

-$525.26Lonsec Active Managed Portfolio – Balanced^

-$578.37Lonsec Active Managed Portfolio – Growth^

-$628.84Lonsec Active Managed Portfolio – High Growth^

-$307.85Lonsec Listed Managed Portfolio – Conservative
-$327.64Lonsec Listed Managed Portfolio – Balanced
-$343.16Lonsec Listed Managed Portfolio – Growth
-$343.57Lonsec Listed Managed Portfolio – High Growth

-$571.33Lonsec Multi-Asset Managed Portfolio – Balanced+

-$655.73Lonsec Multi-Asset Managed Portfolio – Growth+

-$688.47Lonsec Multi-Asset Managed Portfolio – High Growth+

-$508.61Lonsec Retirement Managed Portfolio – Conservative+
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Cost of product1Managed Portfolio name
Based on suggested

minimum initial
investment3

Based on $50,000
balance2

-$555.70Lonsec Retirement Managed Portfolio – Balanced+

-$621.73Lonsec Retirement Managed Portfolio – Growth+

-$333.14Lonsec SMA – Core
-$584.47Lonsec Sustainable Managed Portfolio – Balanced
-$634.05Lonsec Sustainable Managed Portfolio – Growth
-$665.65Lonsec Sustainable Managed Portfolio – High Growth

-$455.48Mercer 100 CoreSeries Conservative Portfolio^

-$464.86Mercer 100 CoreSeries Moderate Portfolio^

-$478.37Mercer 100 CoreSeries Balanced Portfolio^

-$477.53Mercer 100 CoreSeries Growth Portfolio^

-$468.23Mercer 100 CoreSeries High Growth Portfolio^

-$339.20Morningstar Conservative Portfolio
-$345.15Morningstar Moderate Portfolio
-$374.69Morningstar Diversified Income Portfolio
-$377.07Morningstar Balanced Portfolio
-$385.41Morningstar Balanced Growth Portfolio
-$388.73Morningstar Growth Portfolio
-$411.49Morningstar Aggressive Portfolio
-$409.39Morningstar High Growth Portfolio
-$403.94Morningstar All Growth Portfolio

-$295.25Morningstar Medalist Core Conservative Portfolio+

-$333.67Morningstar Medalist Core Moderate Portfolio+

-$372.96Morningstar Medalist Core Balanced Portfolio+

-$456.88Morningstar Medalist Core Growth Portfolio+

-$521.23Morningstar Medalist Core High Growth Portfolio+

-$552.79Morningstar Medalist Core All Growth Portfolio+

-$328.41Sandstone Income Portfolio

-$351.23Sestante Dynamic Star Conservative Portfolio^

-$389.11Sestante Dynamic Star Moderate Portfolio^

-$411.46Sestante Dynamic Star Balanced Portfolio^

-$415.67Sestante Dynamic Star Assertive Portfolio^

-$427.32Sestante Dynamic Star Aggressive Portfolio^

-$587.40Quilla Income Generator Portfolio
-$641.43Quilla Wealth Accumulator Portfolio
-$688.29Quilla Wealth Accelerator Portfolio
-$904.55Quilla Enhanced High Growth Portfolio
-$314.21Real Asset Management Diversified Fixed Interest & Credit Portfolio

$735.11$367.56Russell Investments Managed Portfolio – Conservative
$726.81$363.41Russell Investments Managed Portfolio – Diversified 50

-$390.78Russell Investments Managed Portfolio – Balanced
-$389.61Russell Investments Managed Portfolio – Growth
-$346.26Russell Investments Managed Portfolio – High Growth
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Cost of product1Managed Portfolio name
Based on suggested

minimum initial
investment3

Based on $50,000
balance2

-$611.60Russell Investments Managed Portfolio – Geared 120
$1,649.75$549.92T. Rowe Price Concentrated Global Equity Portfolio

-$96.09UBS ASX20 Index Portfolio
$1,106.81$556.40Walter Scott Concentrated Global Portfolio
$867.92$433.96Watershed Moderate Portfolio
$856.18$428.09Watershed Balanced Portfolio
$847.50$423.75Watershed Growth Portfolio
$839.34$419.67Watershed High Growth Portfolio

$1,044.36$523.18Watershed International Share Portfolio

1 The figures used in the example above is our reasonable estimate of the cost of product as at the date of this PDS, adjusted to a 12-month period to reflect the annual
cost.

2 Assumes the $50,000 is invested for the entire year, the value of the investment is constant over the year and the additional $5,000 is invested at the end of the year.
3 These figures are calculated based on the suggested minimum initial investment amount of the applicable Managed Portfolio where the suggested minimum initial

investment for that Managed Portfolio exceeds $50,000. The calculations assume the applicable suggested minimum initial investment amount is invested for the entire
year, the value of the investment is constant over the year and an additional contribution of $5,000 is invested at the end of the year.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.

+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see
Part 1 of this PDS.
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Additional explanation of fees and costs
Management fees and costs
Management fees and costs include the Managed
Account Fee, UnderlyingAssetmanagement fees and
costs, Portfolio cash holding fee, International
currencies holding fee, International securities holding
fee and recoverable expenses.Management fees and
costs do not include:

transaction costs, other transactional service fees,
and other transaction fees associatedwith buying
and selling the Underlying Assets of the Managed
Portfolio
performance fees of Underlying Assets of the
Managed Portfolio
other costs that you would ordinarily incur when
investing directly in the Underlying Assets of the
Managed Portfolio.

Managed Account Fee
The Managed Account Fee in relation to each
Managed Portfolio includes:

an amount payable to us as the Responsible Entity
for managing the assets of your Portfolio
an amount payable to us as the Administrator and
Custodian
amounts payable to the Portfolio Manager for
professional management of Managed Portfolios
(if applicable)
where the Managed Portfolio has an allocation to
aNestedManagedPortfolio, a feewhich is payable
by theResponsible Entity to the applicable portfolio
manager of the Nested Managed Portfolio for the
professionalmanagement of theNestedManaged
Portfolio (if applicable).

This fee may vary for each Managed Portfolio and is
deducted from your Portfolio’s Cash Holding.

Please refer to the 'Managed Portfolio fees and costs'
section of this document for Managed Account Fees
applicable for each Managed Portfolio.

How are we paying the underlying fund
managers?
Fundmanagers of Underlying Assets in your Portfolio
may receive fees for their services. For investments
in amanaged investment scheme, these types of fees
are generally deducted by the relevant fundmanager
from the relevant asset and is reflected in the unit
price of the Underlying Asset. It is not deducted from
your Portfolio’s Cash Holding.

For direct investments in Australian and international
listed securities, Underlying Asset management fees
and costs do not apply.

The Underlying Asset management fees and costs
may also change as determined by the relevant fund
manager and may or may not include performance
fees.

Formore information or for other applicable fees and
costs for the Underlying Assets in your Portfolio,
speak to your adviser or contact us to request the
relevant Underlying Asset’s PDS (if available).

We have based our estimates of the Underlying Asset
management fees and costs shown in this PDSbased
on theUnderlying Assetmanagement fees and costs
incurred in the previous financial year, except that
where:

the Managed Portfolio was offered from at least
11months before the end of the previous financial
year but for less than a full financial year, the
estimatedUnderlyingAssetmanagement fees and
costs are based on the Underlying Asset
management fees and costs for that period and
adjusted, to reflect a 12 month period;
the Managed Portfolio was not offered from at
least 11 months before the end of the previous
financial year and not first offered in the current
financial year, the estimated Underlying Asset
management fees and costs are based on a
reasonable estimate of the Underlying Asset
management fees and costs for the current
financial year;
the Managed Portfolio was first offered in the
current financial year, the Underlying Asset
management fees and costs are based on a
reasonable estimate of the Underlying Asset
management fees and costs for the current
financial year, adjusted to reflect a 12 month
period.

Please refer to the ‘Managed Portfolio fees and costs’
section of this document for Underlying Asset
management fees and costs applicable for each
Managed Portfolio.

Underlying Asset rebates
Some fund managers may provide a rebate or a
rebate may have been agreed between the fund
manager and Portfolio Manager of the Managed
Portfolio. Where a rebate is received we will pay it to
your Portfolio Cash Holding. Your entitlement to the
rebate is determined by the fund manager.
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If you close your Portfolio, any outstanding rebates
will be transferred to your Service Cash Account.

The amount includes any rebates agreed between
the Portfolio Manager and issuer of the Underlying
Assetwhich is passed onto you. TheUnderlyingAsset
rebate does not apply if your Portfolio holds only
direct Australian and international listed securities.

Portfolio cash holding fee
The cash holding fee is equal to the rate of interest
earned for the amount held in your Portfolio’s Cash
Holding, less the rate of interest that is credited to
you. ThePortfolio cash holding fee is payable to CFSIL
for administrative services related to the Portfolio
Cash Holding.

This fee is calculated on a proportionate basis based
on the number of days your Portfolio has been open
during the month.

This fee is not deducted from your Portfolio’s Cash
Holding, the fee is deducted from your Portfolio’s
returns before interest is paid to your Portfolio Cash
Holding.

This fee may change from time to time, including
reducing or increasing the fee. It may also change
where there are changes in the Reserve Bank of
Australia Official Cash Rate and/or the interest rate
received by the Administrator. We will not increase
the Portfolio cash holding fee above the current
maximum without giving you 30 days’ prior notice.

International currencies holding fee
The International currencies holding fee is equal to
the rate of interest earned for the amount held in your
Portfolio's international currencies cash holding. The
International currencies holding fee is payable to
CFSIL for administrative services related to holding
international currencies.

This fee is calculated on a proportionate basis based
on the number of days your Portfolio has been open
during the month.

This fee is retained by CFSIL once the interest is
earned. This fee is not deducted from your Portfolio
International Currency Holding balance.

International securities holding fee
The International securities holding fee is payable to
CFSIL as the Custodian for holding international
securities.

This fee is designed to cover the administrative and
operational costs associated with managing
international investments, including compliancewith
international regulations and safekeeping of assets.

This fee is accrued daily on the Australian dollar
equivalent end of day value of the international listed
security holdings in your Portfolio. It is deducted from
your Service Cash Account monthly in arrears in
Australian dollars, and paid to us shortly after the last
day of the month.

Recoverable expenses
The Constitution allows for the ongoing operating
expenses (such as registry, audit and taxation advice)
that are reasonably and properly incurred by us to be
paid directly from the relevantManagedPortfolio.We
may recover costs related to audit, legal, compliance
and regulatory costs, production of the offer
document and particular transactions.

Abnormal costs reasonably and properly incurred by
us (such as costs of investor meetings, recovery and
realisation of assets, changes to the Constitution,
winding up and removal of a Managed Portfolio,
change of responsible entity and defending or
pursuing legal proceedings) are paid out of the
relevantManagedPortfolio. These costs are expected
to be incurred infrequently.

We have elected not to recover expenses as at the
date of this PDS.

Performance fees
Signature Managed Account does not charge a
performance fee. The performance fee outlined under
the ‘ManagedPortfolio fees and costs’ section of this
document is based on our reasonable estimate of the
Underlying Asset performance fees over the past five
financial years, as at the date of this PDS, except that
where:

the Managed Portfolio or Underlying Asset was
not in operation for the previous five financial
years, the estimatedUnderlyingAsset performance
fee for thatManagedPortfolio or Underlying Asset
is calculated as an average of theUnderlying Asset
performance fees accrued over the number of
financial years that the Managed Portfolio or
Underlying Asset has operated;
theManaged Portfolio or Underlying Asset did not
have a performance fee charging mechanism in
place for each of the previous five financial years,
the estimated Underlying Asset performance fee
for that Managed Portfolio or Underlying Asset is
an average of the Underlying Asset performance
fees accrued over the number of financial years
that the Managed Portfolio or Underlying Asset
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has had a performance fee charging mechanism
in place;
the Managed Portfolio or Underlying Asset was
first offered in the current financial year, the
estimated Underlying Asset performance fee for
that Managed Portfolio or Underlying Asset is an
estimate of the Underlying Asset performance fee
that will apply for the current financial year
adjusted to reflect a 12 month period.

This estimate isweighted against the Indicative Asset
Class Allocations in the Managed Portfolios.

Performance fees should not be considered in
isolation of investment returns. Past performance
and estimated performance fee information is given
for illustrative purposes only and should not be relied
upon as, and is not, an indication of future
performance and performance fees.

Underlying Asset performance fee
SomeUnderlying Assets in your Portfoliomay attract
a performance fee which generally is incurred when
investment returns of an Underlying Asset exceed a
specific benchmark, hurdle or other criteria. For
information on the specific performance fee or criteria
refer to the relevant Underlying Asset’s PDS (if
available) which you can obtain by contacting your
adviser or us.

Underlying Asset performance fees are not payable
to us or deducted from your Portfolio Cash Holding.
Where applicable, it will generally be calculated and
deducted from the Underlying Asset and reflected in
the unit price of the underlying fund.

For direct investments in Australian and international
listed securities, this fee does not apply.

Contribution and withdrawal fees
Signature Managed Account does not charge
contribution or withdrawal fees.

There may be contribution and withdrawal fees in
respect of the Underlying Assets in your Portfolio;
however these fees will be calculated and deducted
from the Underlying Asset and reflected in the unit
price of the underlying fund.

For direct investments in Australian and international
listed securities, these fees do not apply.

Borrowing costs
Where short-term settlement borrowing occurs,
borrowing costs such as interest on borrowings, legal
fees and other related costs may be payable by us.
We reasonably estimate the borrowing costs from

the previous financial year and/or cost that will apply
for the current financial year (as applicable) will be
zero (nil) per cent of the net asset value of the relevant
Managed Portfolio (adjusted to reflect a 12-month
period for new Managed Portfolios).

Transaction costs
Transaction costs such as Currency conversion fees,
brokerage, settlements costs, clearing cost, buy/sell
spreads and government chargesmay be incurred in
a Managed Portfolio. These costs may be deducted
from your Portfolio Cash Holdings, International
Currency Holdings, paid from the assets directly and
reflected in their value, or paid fromUnderlying Assets
and reflected in their unit price.

Transaction costs are an additional cost to you and
are not included in the management fees and costs.

Brokerage fee
Brokerage is payable to CFSIL as the Administrator
for processing and settling the trade order.

A brokerage fee of 0.11% and 0.15% applies for trades
on Australian and international listed securities in
your Portfolio respectively. The Australian listed
securities brokerage fee is deducted from your
Portfolio's Cash Holding at the time of settlement.
The international listed security brokerage fee is
deducted from the relevant International Currency
Holding at the time of trade settlement. If your
Portfolio does not have an allocation to listed
securities, there will be no brokerage fee applicable
for your Portfolio. Estimated transaction costs for
eachManagedPortfolio under the ‘ManagedPortfolio
fees and costs’ section of this document includes our
reasonable estimate of the brokerage fee (if
applicable).

Information on your Portfolio’s Underlying Assets can
be found via your CFS Edge online portal or refer to
part 2 of the PDS for the relevantManagedPortfolio’s
investment universe. You can also contact your
adviser or contact us for more information.

Stamp duties and taxes
Stamp duties and taxes are costs that some
governments may impose on the transfer of
ownership of financial securities. It is charged as a
percentage of transaction value and paid to the
government in the jurisdiction where the transaction
occurs.

These fees are deducted from your Portfolio Cash
Holding at the time of settlement as part of the total
costs (for buy trades) or net proceeds (for sell trades).
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This fee is not charged by us.

For more information regarding the tax which may
apply, refer to the 'Taxation' section of part 1 of the
PDS.

Buy/sell spreads
The Signature Managed Account does not charge
buy/sell spreads.

However, buy/sell spread may be incurred with
respect to the Underlying Assets, as explained in
further detail below.

Currency conversion fee
The Currency conversion fee is a charge payable to
CFSIL and the sub-custodian of the international
currencies for currency conversion as part of
transacting international listed securities.

The Currency conversion fee is charged as a
percentage of the transaction amount. This fee is
added to your bid/ask spread when converting from
one currency to another, it is not deducted directly
from your Portfolio Cash Holding.

Underlying Asset transaction costs
UnderlyingAssetswhicharemanaged fundsgenerally
incur transaction costs from buying or selling units
in theUnderlying Asset such as brokerage, settlement
costs, clearing costs, buy/sell spreads and
government charges. When an Underlying Asset
incurs transaction costs, they are paid out of the
Underlying Asset and reflected in the unit price. They
are not charged to your Portfolio’s Cash Holding or
payable to us.

The Underlying Asset’s buy/sell spread refers to the
spread between theUnderlying Asset’s entry and exit
unit prices and is aimed at ensuring transaction costs
are fairly apportioned between transacting and
non-transacting investors.

Transaction costs including buy/sell spreads vary for
each Underlying Asset in your Portfolio. For
information on underlying transaction costs including
buy/sell spreads refer to the relevant Underlying
Asset’s PDS (if available) which you can obtain by
contacting your adviser or us.

Estimated transaction costs for each Managed
Portfolio under the ‘ManagedPortfolio fees and costs’
section of this document includes our reasonable
estimate of the gross Underlying Asset transaction
costs.

Calculating transaction costs
Transaction costs for each Managed Portfolio are
available under the ‘ManagedPortfolio fees and costs’
section of this document. They are generally
determined based on the transaction costs incurred
in the previous financial year.

Where a Managed Portfolio has not been offered for
the entire duration of the previous financial year, the
transaction costs are based on our reasonable
estimate of the period it has been offered, adjusted
to reflect a 12-month period. Managed Portfolios
adopting reasonable estimates are identified with
appropriate footnotes describing the calculation
methodology.

Differential fees
Wemay reduce the Managed Account fee for certain
investors, who are wholesale clients. Such
arrangements are subject to individual negotiation,
compliance with legal requirements and any
applicable ASIC class orders.

Related party payments
Fees may be paid to related parties and associates
of the Responsible Entity, the Portfolio Managers or
CFSIL on arm’s length commercial terms for providing
services to the Signature Managed Account. For
example, fees may be paid in respect of Managed
Portfolios and any underlying managed funds that
are managed by the Portfolio Managers or its related
party or associate.

Changes to fees
Wemay change feeswithout your consent within the
limits prescribed in the constitution, see belowsection
‘Maximum fees’. However, we won’t increase the
Managed Account Fee, Portfolio cash holding fee,
International currencies holding fee, International
securities holding fee, commence recovering
recoverable expenses from the Managed Portfolios
or introduce new feeswithout giving you 30 days prior
written notice.

Underlying Asset performance fees and transaction
costs (including any other fees payable in Underlying
Assets) may vary each year without notice.
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Fee arrangements
We may enter into commercial arrangements with a
Portfolio Manager, for certain fees applicable to the
ManagedPortfolios that aremanaged by the Portfolio
Manager to be lower than the standard fees shown
in this PDS, which are then provided to investors who
are a client of a representative of an eligible Licensee
Group. The costs of these arrangements are borne
by us and are not an additional cost to you.

If you become a Direct Investor , you will be subject
to the standard fees and costs of the Managed
Account (as set out in this part 3 of the PDS), and any
special fee arrangements applicable to youwill cease.
This may result in an increase in the Managed
Account fees and costs applicable to you.

Maximum fees
The Constitution for the Scheme provides that we are
entitled to the following maximum fees:

entry fee of 5.00% of the consideration lodgedwith
the Responsible Entity or transferred to the
Scheme by the investor
investment manager’s fee of 3.00% per annum of
the gross value (at the time the fee is payable) of
the assets in which the investor has an absolute
beneficial interest through the portfolio
administration fee of 5.00% of the net value of the
portfolio
expense fee of 1.00% of the net value of the
portfolio
a fee for arranging in specie transfers of assets of
2.00% of the value of assets transferred
a fee for arranging on-market transactions
requested by an investor of 2.00% on the value of
the transactions executed.

The Responsible Entity is also entitled to charge a
service fee to portfoliomanagers at such rate asmay
be agreed between the Responsible Entity and the
portfolio manager. Any such service fee is not an
additional cost to you.

Unless stated otherwise, all maximum fees stated
above are exclusive of GST.

On notice of your death
For information about what will happen to your
Portfolio holding if we are notified of your death
(including in relation to the deduction of applicable
fees and costs), please refer to the 'On notice of your
death' section in Part 1 of this PDS.
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Managed Portfolio fees and costs

Themanagement fees and costs, performance fees and transaction costs are our best reasonable estimate
as at the date of this PDS. These amounts rely on estimates from the Underlying Assets in relation to their
fees and costs.
You should read all the information about fees and costs in relation to the Managed Account because it
is important to you. You should also refer to the 'Fees and other costs' and 'Additional explanation of fees
and costs' sections of this document.

The material may change between the time when you read this document and the day when you acquire the
product.

All percentages expressed in this document relating to fees and other costs refer to a percentage per annum of
the value of the Managed Portfolio, unless otherwise stated. Totals may differ due to rounding.
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Ongoing annual fees and costs1,2,10

Management fees and costs

Estimated
transaction costs

(net) of
Underlying Asset
buy/sell spreads9

Estimated
transaction costs

(gross)8
Estimated

performance fees7

Estimated
Underlying Asset
management fees

and costs6

Estimated
International

securities holding
fee5

Estimated Portfolio
cash holding fee
and International

currencies holding
fee4

Managed
Account Fee3Managed Portfolio name

0.0258%0.0258%0.0000%0.0000%0.0000%0.0226%0.4920%Aequitas Core Equity Portfolio
0.0161%0.0419%0.0163%0.3387%0.0000%0.0410%0.2870%AequitasModerately Conservative Portfolio
0.0232%0.0494%0.0202%0.3489%0.0000%0.0368%0.2870%Aequitas Balanced Portfolio
0.0297%0.0579%0.0276%0.3629%0.0000%0.0306%0.2870%Aequitas Growth Portfolio
0.0330%0.0618%0.0764%0.4667%0.0000%0.0197%0.4004%Atchison Active 55 Portfolio
0.0383%0.0740%0.0964%0.4909%0.0000%0.0174%0.4004%Atchison Active 70 Portfolio
0.0343%0.0842%0.1711%0.4137%0.0000%0.0180%0.4004%Atchison Active 85 Portfolio
0.0231%0.0321%0.0000%0.1647%0.0000%0.0324%0.3505%Atchison Dynamic ETF 55 Portfolio
0.0232%0.0328%0.0000%0.1690%0.0000%0.0318%0.3505%Atchison Dynamic ETF 70 Portfolio
0.0249%0.0352%0.0000%0.2086%0.0000%0.0180%0.3505%Atchison Dynamic ETF 85 Portfolio

0.0267%0.1005%0.3311%0.4003%0.0000%0.0384%0.4004%
Atchison Active – Australian Shares
Portfolio

0.0713%0.1065%0.0331%0.3636%0.0000%0.0453%0.4004%
Atchison Active – International Shares
Portfolio

0.0292%0.0694%0.0000%0.5647%0.0000%0.0639%0.4004%Atchison Active – Real Asset Portfolio
0.0650%0.0987%0.1001%0.8020%0.0000%0.1150%0.4004%Atchison Active – Alternatives Portfolio
0.0155%0.0155%0.0000%0.2987%0.0000%0.0309%0.4004%Atchison Active – Long Duration Portfolio
0.0002%0.0049%0.0000%0.3614%0.0000%0.0380%0.4004%Atchison Active – Floating Rate Portfolio
0.0535%0.1118%0.0514%0.5973%0.0000%0.0645%0.5023%Atrium Risk Targeted 5 Portfolio

0.0629%0.1366%0.0558%0.5792%0.0000%0.0660%0.6219%Atrium Risk Targeted 7 Portfolio11

0.0681%0.1477%0.0563%0.5469%0.0000%0.0777%0.6283%Atrium Risk Targeted 9 Portfolio11

0.0157%0.0157%0.0000%0.0000%0.0000%0.0770%0.4110%Ausbil Industrials 100 Portfolio
0.0602%0.0602%0.0000%0.0000%0.0000%0.0255%0.8005%Bennelong Australian Equities Portfolio
0.0183%0.0185%0.0000%0.1988%0.0000%0.0290%0.1753%BetasharesDynamicConservativePortfolio
0.0238%0.0246%0.0000%0.1858%0.0000%0.0288%0.1753%Betashares Dynamic Moderate Portfolio
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Management fees and costs

Estimated
transaction costs

(net) of
Underlying Asset
buy/sell spreads9

Estimated
transaction costs

(gross)8
Estimated

performance fees7

Estimated
Underlying Asset
management fees

and costs6

Estimated
International

securities holding
fee5

Estimated Portfolio
cash holding fee
and International

currencies holding
fee4

Managed
Account Fee3Managed Portfolio name

0.0283%0.0306%0.0000%0.1762%0.0000%0.0286%0.1753%Betashares Dynamic Balanced Portfolio
0.0333%0.0364%0.0000%0.1665%0.0000%0.0283%0.1753%Betashares Dynamic Growth Portfolio
0.0341%0.0378%0.0000%0.1472%0.0000%0.0285%0.1753%BetasharesDynamicHighGrowthPortfolio
0.0320%0.0538%0.0000%0.1920%0.0000%0.0150%0.1753%Betashares Dynamic All Growth Portfolio

0.0574%0.0821%0.0000%0.4181%0.0000%0.0150%0.1753%
Betashares Retirement Income Balanced
Portfolio

0.0588%0.0814%0.0000%0.4426%0.0000%0.0150%0.1753%
Betashares Retirement Income Growth
Portfolio

0.1093%0.1119%0.0000%0.1606%0.0000%0.0411%0.1500%
BlackRock Enhanced Strategic
Conservative Portfolio

0.1058%0.1097%0.0000%0.1724%0.0000%0.0408%0.1500%
BlackRock Enhanced Strategic Moderate
Portfolio

0.1038%0.1105%0.0000%0.1755%0.0000%0.0403%0.1500%
BlackRock Enhanced Strategic Balanced
Portfolio

0.0988%0.1072%0.0000%0.1785%0.0000%0.0329%0.1500%
BlackRock Enhanced Strategic Growth
Portfolio

0.0881%0.0975%0.0000%0.1796%0.0000%0.0327%0.1500%
BlackRock Enhanced Strategic Aggressive
Portfolio

0.0622%0.0622%0.0108%0.3152%0.0000%0.0229%0.3457%BondAdviser IncomePlus (Listed) Portfolio

0.0796%0.0796%0.0000%0.0000%0.0928%0.0730%0.8285%
CBRE Concentrated Global Property
Portfolio

0.0000%0.1257%0.0000%0.1250%0.0000%0.0389%0.1646%CFS Index 30 Portfolio^

0.0000%0.1142%0.0000%0.1248%0.0000%0.0415%0.1646%CFS Index 50 Portfolio^

0.0000%0.1068%0.0000%0.1270%0.0000%0.0248%0.1646%CFS Index 70 Portfolio^

0.0000%0.0989%0.0000%0.1263%0.0000%0.0440%0.1646%CFS Index 80 Portfolio^

0.0000%0.0827%0.0000%0.1291%0.0000%0.0286%0.1646%CFS Index 99 Portfolio^

0.0086%0.1588%0.0000%0.2478%0.0000%0.0216%0.1646%CFS Flex 30 Portfolio^

0.0098%0.1497%0.0000%0.2854%0.0000%0.0209%0.1646%CFS Flex 50 Portfolio^
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Management fees and costs

Estimated
transaction costs

(net) of
Underlying Asset
buy/sell spreads9

Estimated
transaction costs

(gross)8
Estimated

performance fees7

Estimated
Underlying Asset
management fees

and costs6

Estimated
International

securities holding
fee5

Estimated Portfolio
cash holding fee
and International

currencies holding
fee4

Managed
Account Fee3Managed Portfolio name

0.0131%0.1375%0.0000%0.3222%0.0000%0.0210%0.1646%CFS Flex 70 Portfolio^

0.0147%0.1307%0.0000%0.3418%0.0000%0.0174%0.1646%CFS Flex 85 Portfolio^

0.0146%0.1493%0.0000%0.3758%0.0000%0.0206%0.1646%CFS Flex 99 Portfolio^

0.0083%0.1636%0.0000%0.4380%0.0000%0.0343%0.1646%CFS Apex 30 Portfolio^

0.0159%0.1802%0.0000%0.4570%0.0000%0.0348%0.1646%CFS Apex 50 Portfolio^

0.0219%0.1883%0.0000%0.4773%0.0000%0.0341%0.1646%CFS Apex 70 Portfolio^

0.0245%0.1951%0.0000%0.4847%0.0000%0.0373%0.1646%CFS Apex 85 Portfolio^

0.1148%0.1148%0.0000%0.0000%0.0922%0.0641%0.8005%
ClearBridge Developed Markets
Infrastructure Income Portfolio

0.0369%0.0369%0.0000%0.0000%0.0000%0.0664%0.7450%
DNR Capital Australian Equities High
Conviction Portfolio

0.0841%0.0841%0.0000%0.0000%0.0000%0.0658%0.7450%
DNR Capital Australian Equities Income
Portfolio

0.0311%0.0311%0.0000%0.0000%0.0000%0.0655%0.7450%
DNR Capital Australian Equities Socially
Responsible Portfolio

0.0292%0.0638%0.0468%0.3418%0.0000%0.0334%0.2903%Drummond Strategic 50 (Direct) Portfolio
0.0290%0.0724%0.0558%0.3572%0.0000%0.0327%0.2903%Drummond Strategic 70 (Direct) Portfolio
0.0342%0.0900%0.0609%0.4005%0.0000%0.0324%0.2903%Drummond Strategic 90 (Direct) Portfolio
0.0236%0.0491%0.0354%0.3438%0.0000%0.0341%0.2368%Drummond Strategic 30 Portfolio
0.0270%0.0657%0.0468%0.3783%0.0000%0.0334%0.2368%Drummond Strategic 50 Portfolio
0.0268%0.0772%0.0564%0.3986%0.0000%0.0327%0.2368%Drummond Strategic 70 Portfolio
0.0320%0.0936%0.0610%0.4544%0.0000%0.0324%0.2368%Drummond Strategic 90 Portfolio
0.0775%0.1479%0.1108%0.4748%0.0000%0.0300%0.2368%Drummond Strategic 100 Portfolio
0.1340%0.1933%0.4582%0.7498%0.0000%0.0313%0.2569%Drummond 100 Plus Portfolio
0.0272%0.0670%0.0638%0.3972%0.0000%0.0409%0.3081%Drummond Dynamic Portfolio

0.0032%0.2071%0.0007%0.3980%0.0000%0.0365%0.2056%Drummond Conservative Portfolio^

0.0107%0.2299%0.0021%0.4307%0.0000%0.0359%0.2056%Drummond Moderate Portfolio^
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Management fees and costs
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transaction costs
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Underlying Asset
buy/sell spreads9
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and International
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Managed
Account Fee3Managed Portfolio name

0.0139%0.2507%0.0021%0.4598%0.0000%0.0357%0.2056%Drummond Balanced Portfolio^

0.0183%0.2727%0.0028%0.4844%0.0000%0.0350%0.2056%Drummond Growth Portfolio^

0.0239%0.2806%0.0035%0.5202%0.0000%0.0355%0.2056%Drummond High Growth Portfolio^

0.0309%0.0309%0.0000%0.0000%0.0000%0.0688%0.4418%
Elston Australian Large Companies
Portfolio

0.0640%0.0640%0.0000%0.0000%0.0000%0.0450%0.4418%Elston Australian Equities IncomePortfolio
0.0340%0.0796%0.0170%0.2904%0.0000%0.0450%0.4418%Elston Income 50 Portfolio
0.0390%0.0901%0.0207%0.2476%0.0000%0.0450%0.4418%Elston Income 70 Portfolio
0.0428%0.0927%0.0203%0.2032%0.0000%0.0450%0.4418%Elston Income 85 Portfolio
0.0262%0.1127%0.0204%0.2964%0.0000%0.0504%0.4418%Elston Growth 50 Portfolio
0.0286%0.0949%0.0202%0.2605%0.0000%0.0504%0.4418%Elston Growth 70 Portfolio
0.0296%0.0791%0.0199%0.2252%0.0000%0.0514%0.4418%Elston Growth 85 Portfolio
0.0309%0.0633%0.0195%0.1903%0.0000%0.0522%0.4418%Elston Growth 97 Portfolio
0.0285%0.0285%0.0000%0.0000%0.0000%0.0592%0.7694%Fidelity AustralianHighConviction Portfolio
0.0949%0.0949%0.0000%0.0000%0.0961%0.0731%0.3905%Fidelity Global Top 50 ex Australia Portfolio
0.0485%0.0485%0.0000%0.0000%0.0000%0.0304%0.5135%First Sentier Concentrated Share Portfolio

0.0278%0.0278%0.0000%0.0000%0.0000%0.0417%0.5648%
First Sentier Ex-20 Australian Share
Portfolio

0.0578%0.0578%0.0000%0.0000%0.0960%0.0673%0.6980%
Franklin Concentrated Global Equity ex
Australia Portfolio

0.0069%0.1383%0.0000%0.3621%0.0000%0.0323%0.2060%Innova Active 100 Conservative Portfolio^

0.0136%0.1452%0.0005%0.3807%0.0000%0.0317%0.2060%
InnovaActive 100Moderately Conservative
Portfolio^

0.0181%0.1564%0.0007%0.4157%0.0000%0.0307%0.2060%Innova Active 100 Balanced Portfolio^

0.0270%0.1515%0.0013%0.4486%0.0000%0.0289%0.2060%Innova Active 100 Growth Portfolio^

0.0277%0.1433%0.0012%0.4608%0.0000%0.0275%0.2060%Innova Active 100 High Growth Portfolio^

0.0293%0.0533%0.0188%0.3824%0.0000%0.0375%0.3599%Innova Moderately Conservative Portfolio

Signature Managed Account22



Management fees and costs

Estimated
transaction costs

(net) of
Underlying Asset
buy/sell spreads9

Estimated
transaction costs

(gross)8
Estimated

performance fees7

Estimated
Underlying Asset
management fees

and costs6

Estimated
International

securities holding
fee5

Estimated Portfolio
cash holding fee
and International

currencies holding
fee4

Managed
Account Fee3Managed Portfolio name

0.0396%0.0709%0.0195%0.4428%0.0000%0.0316%0.3599%Innova Balanced Portfolio
0.0452%0.0861%0.0216%0.5134%0.0000%0.0272%0.3599%Innova Growth Portfolio
0.0147%0.0183%0.0000%0.2316%0.0000%0.0482%0.3599%Innova Lifestyle Preservation Portfolio
0.0248%0.0317%0.0000%0.2721%0.0000%0.0347%0.3599%Innova Wealth Creation Portfolio
0.0330%0.0422%0.0000%0.2724%0.0000%0.0310%0.3599%Innova Aspiration Portfolio

0.0120%0.1068%0.0186%0.2885%0.0000%0.0250%0.2880%InvestSense Diversified Portfolio 1+

0.0225%0.1165%0.0352%0.3094%0.0000%0.0250%0.2880%InvestSense Diversified Portfolio 2+

0.0330%0.1194%0.0502%0.3237%0.0000%0.0252%0.2880%InvestSense Diversified Portfolio 3+

0.0404%0.1223%0.0617%0.3346%0.0000%0.0252%0.2880%InvestSense Diversified Portfolio 4+

0.0467%0.1257%0.0698%0.3429%0.0000%0.0229%0.2880%InvestSense Diversified Portfolio 5+

0.2507%0.2507%0.0000%0.0000%0.0960%0.0681%0.9217%Lazard Global Equity Franchise Portfolio

0.0095%0.1684%0.0000%0.3889%0.0000%0.0456%0.2056%
Lonsec Active Managed Portfolio –
Defensive^

0.0199%0.2013%0.0000%0.4580%0.0000%0.0478%0.2056%
Lonsec Active Managed Portfolio –
Conservative^

0.0237%0.2129%0.0000%0.4963%0.0000%0.0494%0.2056%
Lonsec Active Managed Portfolio –
Moderate^

0.0269%0.2314%0.0000%0.5551%0.0000%0.0585%0.2056%
Lonsec Active Managed Portfolio –
Balanced^

0.0345%0.2542%0.0000%0.6432%0.0000%0.0537%0.2056%LonsecActiveManagedPortfolio–Growth^

0.0453%0.2737%0.0000%0.7229%0.0000%0.0554%0.2056%
Lonsec Active Managed Portfolio – High
Growth^

0.0296%0.0350%0.0026%0.2241%0.0000%0.0343%0.3198%
Lonsec Listed Managed Portfolio –
Conservative

0.0483%0.0558%0.0026%0.2380%0.0000%0.0360%0.3229%
Lonsec Listed Managed Portfolio –
Balanced

0.0442%0.0519%0.0039%0.2644%0.0000%0.0371%0.3290%Lonsec ListedManagedPortfolio –Growth
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0.0432%0.0492%0.0026%0.2628%0.0000%0.0375%0.3352%
Lonsec Listed Managed Portfolio – High
Growth

0.0599%0.1685%0.0161%0.6113%0.0000%0.0386%0.3081%
Lonsec Multi-Asset Managed Portfolio –
Balanced+

0.0920%0.2012%0.0217%0.7391%0.0000%0.0413%0.3081%
Lonsec Multi-Asset Managed Portfolio –
Growth+

0.1016%0.2207%0.0275%0.7784%0.0000%0.0422%0.3081%
Lonsec Multi-Asset Managed Portfolio –
High Growth+

0.0281%0.1370%0.0000%0.5153%0.0000%0.0568%0.3081%
Lonsec Retirement Managed Portfolio –
Conservative+

0.0357%0.1556%0.0000%0.5935%0.0000%0.0542%0.3081%
Lonsec Retirement Managed Portfolio –
Balanced+

0.0540%0.1951%0.0000%0.6792%0.0000%0.0610%0.3081%
Lonsec Retirement Managed Portfolio –
Growth+

0.0123%0.0123%0.0000%0.0000%0.0000%0.0390%0.6150%Lonsec SMA – Core

0.0327%0.1012%0.0158%0.7066%0.0000%0.0378%0.3075%
Lonsec Sustainable Managed Portfolio –
Balanced

0.0343%0.0983%0.0220%0.8001%0.0000%0.0402%0.3075%
Lonsec Sustainable Managed Portfolio –
Growth

0.0317%0.0990%0.0243%0.8504%0.0000%0.0502%0.3075%
Lonsec Sustainable Managed Portfolio –
High Growth

0.0120%0.2299%0.0000%0.4572%0.0000%0.0383%0.1855%
Mercer 100 CoreSeries Conservative
Portfolio^

0.0177%0.2217%0.0000%0.4840%0.0000%0.0385%0.1855%Mercer 100 CoreSeriesModerate Portfolio^

0.0225%0.2208%0.0000%0.5105%0.0000%0.0400%0.1855%Mercer 100 CoreSeries Balanced Portfolio^

0.0267%0.2054%0.0000%0.5238%0.0000%0.0404%0.1855%Mercer 100 CoreSeries Growth Portfolio^

0.0295%0.1878%0.0000%0.5295%0.0000%0.0336%0.1855%
Mercer 100 CoreSeries High Growth
Portfolio^

0.0232%0.0355%0.0023%0.1010%0.0000%0.0397%0.4999%Morningstar Conservative Portfolio
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0.0268%0.0448%0.0055%0.1010%0.0000%0.0391%0.4999%Morningstar Moderate Portfolio
0.0293%0.0458%0.0000%0.1143%0.0000%0.0394%0.5499%Morningstar Diversified Income Portfolio
0.0257%0.0494%0.0054%0.1112%0.0000%0.0383%0.5499%Morningstar Balanced Portfolio
0.0268%0.0534%0.0068%0.1231%0.0000%0.0375%0.5500%Morningstar Balanced Growth Portfolio
0.0267%0.0559%0.0071%0.1265%0.0000%0.0381%0.5499%Morningstar Growth Portfolio
0.0277%0.0575%0.0070%0.1199%0.0000%0.0393%0.5992%Morningstar Aggressive Portfolio
0.0267%0.0587%0.0051%0.1160%0.0000%0.0391%0.5999%Morningstar High Growth Portfolio
0.0316%0.0608%0.0000%0.1062%0.0000%0.0416%0.5992%Morningstar All Growth Portfolio

0.0159%0.0855%0.0000%0.2192%0.0000%0.0290%0.2569%
Morningstar Medalist Core Conservative
Portfolio+

0.0209%0.0989%0.0008%0.2844%0.0000%0.0263%0.2569%
Morningstar Medalist Core Moderate
Portfolio+

0.0246%0.1031%0.0012%0.3592%0.0000%0.0257%0.2569%
Morningstar Medalist Core Balanced
Portfolio+

0.0283%0.1119%0.0745%0.4464%0.0000%0.0241%0.2569%
Morningstar Medalist Core Growth
Portfolio+

0.0289%0.1110%0.1130%0.5297%0.0000%0.0319%0.2569%
Morningstar Medalist Core High Growth
Portfolio+

0.0283%0.1163%0.1270%0.5742%0.0000%0.0313%0.2569%
Morningstar Medalist Core All Growth
Portfolio+

0.0314%0.0314%0.0000%0.0056%0.0000%0.0243%0.5955%Sandstone Income Portfolio

0.0079%0.1370%0.0000%0.3514%0.0000%0.0286%0.1855%
Sestante Dynamic Star Conservative
Portfolio^

0.0134%0.1546%0.0000%0.4090%0.0000%0.0292%0.1855%Sestante Dynamic StarModerate Portfolio^

0.0148%0.1596%0.0000%0.4472%0.0000%0.0305%0.1855%SestanteDynamic Star BalancedPortfolio^

0.0186%0.1449%0.0000%0.4686%0.0000%0.0323%0.1855%Sestante Dynamic Star Assertive Portfolio^

0.0172%0.1512%0.0000%0.4818%0.0000%0.0361%0.1855%
Sestante Dynamic Star Aggressive
Portfolio^
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0.0635%0.1243%0.1066%0.6356%0.0000%0.0203%0.2880%Quilla Income Generator Portfolio
0.0767%0.1768%0.1401%0.6601%0.0000%0.0178%0.2880%Quilla Wealth Accumulator Portfolio
0.0904%0.2176%0.1618%0.6928%0.0000%0.0163%0.2880%Quilla Wealth Accelerator Portfolio
0.0669%0.1581%0.5215%0.8265%0.0000%0.0151%0.2880%Quilla Enhanced High Growth Portfolio

0.0280%0.0280%0.0000%0.0487%0.0000%0.0518%0.5000%
Real Asset Management Diversified Fixed
Interest & Credit Portfolio

0.0177%0.0393%0.0069%0.4073%0.0000%0.0247%0.2569%
Russell Investments Managed Portfolio –
Conservative

0.0218%0.0438%0.0069%0.3937%0.0000%0.0256%0.2569%
Russell Investments Managed Portfolio –
Diversified 50

0.0339%0.0726%0.0189%0.4097%0.0000%0.0235%0.2569%
Russell Investments Managed Portfolio –
Balanced

0.0409%0.0594%0.0198%0.4170%0.0000%0.0262%0.2569%
Russell Investments Managed Portfolio –
Growth

0.0307%0.0459%0.0062%0.3567%0.0000%0.0268%0.2569%
Russell Investments Managed Portfolio –
High Growth

0.0417%0.0693%0.0062%0.7104%0.0000%0.0267%0.4106%
Russell Investments Managed Portfolio –
Geared 120

0.1310%0.1310%0.0000%0.0000%0.0960%0.0723%0.8005%
T. Rowe Price Concentrated Global Equity
Portfolio

0.0095%0.0095%0.0000%0.0000%0.0000%0.0180%0.1646%UBS ASX20 Index Portfolio
0.0388%0.0388%0.0000%0.0000%0.0961%0.0689%0.9030%Walter Scott ConcentratedGlobal Portfolio
0.0148%0.0163%0.0157%0.2540%0.0000%0.0889%0.4930%Watershed Moderate Portfolio
0.0155%0.0176%0.0094%0.2137%0.0000%0.1225%0.4930%Watershed Balanced Portfolio
0.0160%0.0185%0.0046%0.1836%0.0000%0.1478%0.4930%Watershed Growth Portfolio
0.0168%0.0198%0.0000%0.1541%0.0000%0.1724%0.4930%Watershed High Growth Portfolio
0.0194%0.0194%0.0000%0.0000%0.0860%0.2410%0.6980%Watershed International Share Portfolio

1 Unless otherwise stated, all fees quoted in this PDS are quoted on a GST inclusive basis, net of any reduced input tax credits.
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2 Additional fees may apply. Refer to ‘Additional explanation of fees and costs’ for more information.
3 Where a Managed Portfolio has an allocation to a Nested Managed Portfolio, the amount of the Managed Account Fee shown in this PDS for the Managed Portfolio includes our reasonable estimate as at the date of this PDS of any management fees

paid in the previous financial year to the applicable portfolio manager of the Nested Managed Portfolio weighted against the Indicative Asset Class Allocation in the Managed Portfolio as at the time of calculation. Refer to 'Additional explanation of
fees and costs' for more information.

4 These amounts reflect our reasonable estimate as at the date of this PDS. We have forecasted a 12-month estimate using the Managed Portfolio cash composition at the time of calculation multiplied by the current Portfolio cash holding fee, plus
the Managed Portfolio international currency allocation at the time of calculation multiplied by the International currency holdings fee (which is based on current interest rates in these markets) and the minimum International Currency Holding.

5 The International securities holding fee shown has been estimated by using a forward-looking estimate for the full year, which has been calculated by multiplying the portion of the Managed Portfolio held in international securities (assuming they are
held for a full year) by the applicable International securities holding fee.

6 These amounts reflect our reasonable estimate as at the date of this PDS for the previous financial year of the Underlying Asset’s fees and costs weighted against the Indicative Asset Class Allocation in the Managed Portfolios (subject to certain
exceptions, refer to 'Additional explanation of fees and costs' for more information). The amount includes any rebates applicable to some Underlying Assets which are payable to you.

7 As the Managed Account does not charge a performance fee, the estimated performance fees shown are based on our reasonable estimate of the Underlying Asset performance fees averaged over the past five financial years, as at the date of this
PDS (subject to certain exceptions, refer to 'Additional explanation of fees and costs' for more information). This estimate is weighted against the Indicative Asset Class Allocations in the Managed Portfolios.

8 The estimated gross transaction costs is made of up of the various applicable costs set out in the 'Transaction costs' row of the 'Fees and costs summary' above. The estimated brokerage amount is based on our reasonable estimate as at the date
of this PDS calculated by multiplying the Brokerage Fee with the expected turnover of the Managed Portfolio over a 12-month period weighted against the Indicative Asset Class Allocation of listed securities in the Managed Portfolio at the time of
calculation.
The Managed Account does not charge buy/sell spreads. However, Underlying Assets may incur transaction costs which include buy/sell spreads. The estimated Underlying Asset transaction costs reflect our reasonable estimate as at the date of
this PDS based on the previous financial year of the gross Underlying Asset's transaction costs weighted against the Indicative Asset Class Allocation in the Managed Portfolios.
The estimated Currency conversion fee is based on the composition of markets within the Managed Portfolio at the time of calculation and its expected turnover over a 12-month period.
The estimated Stamp duties and taxes amount is based on the Indicative Asset Class Allocation to the different international markets at the time of calculation and the estimated stamp duties and taxes applicable to those markets.
Where a Managed Portfolio has not been offered for the entire duration of the previous financial year, a different methodology is adopted for the calculation of the transaction costs for that Managed Portfolio, please refer to 'Additional explanation
of fees and costs' for more information.

9 These amounts reflect the estimated transaction costs net of our reasonable estimate of any amount recovered by buy/sell spreads of Underlying Assets.
10 This is equal to each Managed Portfolio’s estimated management fees and costs + estimated performance fees + estimated transaction costs (gross).
11 This Managed Portfolio includes an allocation to the Australian Equity Managed Portfolio which can only be accessed via the Atrium Risk Targeted 7 Portfolio or the Atrium Risk Targeted 9 Portfolio (refer to the 'Portfolio Managers and Managed

Portfolio profiles' section in part 2 of the PDS for further information regarding the Australian Equity Managed Portfolio). The fees and costs for this Managed Portfolio shown in this 'Ongoing annual fees and costs' table includes our reasonable
estimate as at the date of this PDS of the relevant ongoing annual fees and costs incurred in relation to this Managed Portfolio's allocation to the Australian Equity Managed Portfolio weighted against the Indicative Asset Class Allocation in this
Managed Portfolio as at the time of calculation.

^ This Managed Portfolio forms part of the Accelerate 100 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see Part 1 of this PDS.
+ This Managed Portfolio forms part of the Accelerate 30 category of the Accelerate Series SMAs. For more information about the Accelerate Series SMAs, please see Part 1 of this PDS.
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