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TIES THAT BIND

Percentage of clients who believe adviser is independent or tied to preduct distributor

Financial Financial

planning group  Brand Tied Independent Accountant  planning group  Brand Tied Independent Accountant

AMP AMP 69 28 3 Commonwealth 71 14 15
Hillross 40 56 5 CBA Colonial FS 57 37 6
NAB ET 14 9 Financial Wisdom 32 64 4
MLC 63 33 4 AXA AXA _ 66 31 3
Garvan 30 66 4 Charter FP* 30 34 36

NAB/MLC :
Godfrey Pembroke 43 57 0 ING/ANZ ANZ 69 17 1
Apogee 40 51 g Retirelnvest 45 53 3
AdvantEdge* 17 45 37 WESTPAC Westpac 78 14 8

Data period: July 2005 to September 2008. *Due to small sample size, figures should be treated as indicative anly.

Soprce: Roy Margan Rescorch

Copyright Agency Limited (CAL) licensed copy





